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IMSCLALNER

ISSLER™S ARSCOLUTE HESPORSTRILITY

The [ssuer, having made all ressonahle mguiries. sccepts respansihility for and confirmes tht this K10 comain
all Imfoarmatica with regand to e Issiscr and the ssue which bs matertal in ibe comest of the [ssue, tha ihe
information contpined in this KID i true ood corred tnoall mmlerind aspects and is nol mislesding, that the
vpintans arsd inentiomnm expressed hereln ore henesly smaed und thot there ans ne oiher fhets, ihe omisson of
which make this document as o whole of any of such infemation of e capression ol ey sech oplnions o

imiertions misleading.

MSCLAIVER OF THE ISSUER

Itits Boey halormatien Duciment bs mether o prodpectus e o ssatemeil oo of pospecis and b8 prepaned i
condiirmily with Compinics Acl, 2003, Fron PASd prescribed ancder Seciion 42 sl Bl 1€ of PAS Rulss, SERI
Regsilitics and (ke relevant fides and fegabimions therein This diesinent does not conatiiune @ ol (o the pubdic
generaily iy sohscrifie [or or atherwise ooquine the Debentures o be issued by the Issee, This document is e the
enchisive nse of the Invessors o whom i his been specifically addnsised sl 8 should not be anclaled ar dissrbaied
My (B third paarty (5], 11 & ot send shad] ned be deemed w comstilue nn affer or on invitalion o the peblic, it gencral, in
subseribe 10 b Debenores issued b_} 1B lmsmper, The Dobentures will be isned Jlri:ﬂ} o Privale Meromenl hasix
At from this ke Infermation Docament or Geneal Infarmaion Doecament. ro olfier document |= being prepared
i ennessction with the affering of the Debentisres ar in reladion uthe Tsier

Ihis Bey Infmmation Dooamen fs ol msenled 1 frm the busls of cvalsdion T the prospoctive subseribers i
whom it i nddressed, ond whi are willling and efipible o subseribe o the: Debentures soed by the Comspary. This
Eey Information Docustent has been preparcd 1o give gencral infomstion mgmding the Compmy 1o partics
propasng e invest in B Debentunes propeaed o be Gssosed under this KT and i does not purpon o contain all the
imfommation tid ony such party magy reguire. Purther, this Key [nformation Docement his been prepaned  for
infommutiaml pisposes relaticg 1 thas trarssdion oaly sl upon the espress undendanding that it will be used ondy
for the purposes sef loah bereing The Company Befieves that the nfarmation comtalred B ildds key Indisrmation
Prsarnent is trieand cormeet as of the: debe berest. The Compiry dises not underiake o ugdiie this Key Information
Ducument b redlect suhreguent svents end tus prospective subscribers must comfiom the soasuey and relovanos of
any informetion conaiied sanstn with te Compain. However. tlhe Company nisarves s rghl Sor providing the
infimmation at s absofine discretion, The Company accepts nvonespomsibility e stetemstts mexle Inoung
ndverisemnent or anviher matscrial and any eoe placing rellasa: an ey alber soumee of mbbanation would be doing s
at e oo pisk s nesponsibility, Meither tbe delivery ol this ey Informetion Document or Genenal Informution
Dwicunent pee mny be of Debemunes made hersafler shall, under any creuimstances, eoistinne a representalion o
cnzle uny implication thit tere has been oo chiarge in the affaics o the Dssuer snee the date hersnf. The delivery aff
thiz Ky Informeticn Document docs nod provide amy representntion regarding the cligibility of the peetica to whoin
this Ky Indisemution Dacument i3 delivenad such investars are reguestad Lo condim it eliphilay in the O,

Peoepociive mibacribers must make their s indepenident evailoation and Judgmend before making the
it anil are belivved o be expersenced i investing im0 debt marksts anad are able 10 boor the eoonomic
risk of investing in Dehentures, I8 is fthe responsibility of the prospective subscribers o have obained ol
comeernis, approvals or suthorizations ssquired by them (o make an OFfer o subzeribe foe aid purchose the
Dcbenturcs, It is the responsibility of the prospective subscribers to verify i they have the necessary power,
chigibality and competence w apply for the Debeniures unider ihe relevant lows and regulations in fionce.
Prospective sibserihers shoubd conduct thelr own investigation, due diligenes ond analysis befare applving lor
the Dicheainres. ."'5t|lI'I|:I1E im this key Inforination Document should be construed as advice of recommendation
by the lssoer & subseribers fo the Debendunea, Prospective subseribers should olse consuli their own adyisees
on the implications of spplication, allatment. sale, holding, ownership and Redemplion of thes: Debentures mmd
matters incldeniad therein,
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[rt———— = S T T e e S S S |
This key Informutian Docament 18 mol ingeaded [or distribution and a8 per sab-soction (8] of Seelion 42 of the
Companies Act. 2003, the Fisuer shall not relesse amy public slvertisemenis or wiilise any media. marketing o
cistribuitin chammels or dzenis o mifoms s public o birge i relation e the Debensires under this KL It is meant
fiwr the consilenation of the Person o whom it is sddressed and should ot be reprodiced by the recipient, The
sevurilics mentioned herein ane being soed on o Privite Macemon) hasis end dhis Odfer does pol consiione o public

alTer it “The Dobemure proposed o be issined wrader this K does npe form parl ol san-equily repualiian
gupitnl mentimed under Chopler V ol SEBRI NOS Regulatioes,

The lssuer does nnd underinke o update the Key Information Document o refleet subsequent evenls afier the
cliste el e By Didormation Document.

The Isssier reserves the right b witlslnew the Privale Placsment of the Dabenbures prior to the lse Clhsing
kel s), m the ovenl af ury un loressen Lln'l.'hp.mml I.I:lJ'i-L"I'.‘III,.‘I'_"' u]Tqu.inH_ e ccomomic and n.'pululr;lr'rl.'
envingement o v other ree majeure comdition inelading any changs in Applicehle Laws. Inosach an event.
thee Issuer whll refund tee opplicsisn money, iCmny. obong with Biterest payabde on such opplication monesy, iT
ny,

Ul Jisvestors conling that they wee gwvore of pad uederstond the coments as sef o urler this ssction
DSCLAIMER OF THE SECURITIES & EXCHANGE BOARD OF INTHA

1T 1510 BE IMSTINCTLY UNDERSTOGD THAT FILING OF THE ISSUE IOCUMENT TO THE
SECURITIES AND EXCHANGE BOARD OF INDLA (SERD SHOULD NOT IN ANY WAY RE
DEEAMED O CONSTRUED TO MEAN THAT THE SAME HAS BEEN CLEARED OR AFFROVED
BY SERL SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL
ROUNDNESS OF ANY SCHEME OR THE PRIMECT FOR WHICH THE IS5UE IS FROPOSED T0
HE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS
FXPHESSED IN THE ISSUE BOCUMENT.

INESCLAIMER BY RESERVE BANK OF INDIA

e Compuny 13 having o vidid certilicane of registrution doied Sepiember (81, 2013, bearing registrmion no, M-
| AKIIRE e Ir_p the Heserve Bank of lndio uider section 45 LA of the Rescrve Bank of Indan aels 1934 anid
i registervd o8 “NAFC- N3- [PCT, The Debentures bove e heen recomanenidisd or appasved by the R nor
does R guanmice the acoursey. or sdequacy of 1his docoment, Tt is w be distiscily undersiood 1hin this
docament shoubd mok n ony woy, be deemexl or consimued that the Deheniungs have beens recommeniled for
i estiment by the BRI

R iBoes maed take wny respopsibiiity gither for i fnaecial soundeess of the aver, or the Debentones being
feanied by the lssver oe for the comeciness OF the sttements nisle or apinioms espresand in thes document,
Patemial imvesions may meke investment decigion bn b Debemures offerad in terms of this key Inlkinmilien
Piscumient solely on the basls of thele own onalysls aml RBI does nol ocoept any responsibility abou
servicingrepoyment of such invesiment. RBI does not socept any responsibility or guarssnies whoul the present
pusilion o 1o the Hhonclal soundivess of il laser o for the correctness ol wyy of the stalements o
representaiins made or opimicns cxprossed by the o and fisr discharee of Eabilivy by the Bsuer,

Meither i there ooy provision (n luw e keep, noe does the Disuer Keep any part of the deposity with the REE and
by Bssuing the Certifleate of Reglstraion o the [ssuer, the Reserve Bank neither sceepls any responsibility moe
jruamenles bir the Pyt nf thas |.L:p-.1:.il urmosl s iy IIJL"FI.'IH.iII.'II'.

MSCLAIMER O0F THE STOCK EXCHANGES
11 is 40 he distncly understonm] (hat Ghng of tis Key [nfomaton Discusert with the Stk Exschanpe shoald
nk. bnmy way, e deemed or constroed thad the sene has been cleared ar approved by the Stock Exchange mor

dises the Siock Exchanpe in oy meumer vwasranl, cn'ti:l"_r or ehdorie the cormsciness Or L‘i.mlph:ﬁdll.'_i:i L|[=l1:| ol
fhaz copteims sl tlels Documant, nor does the Stk Exchange warmal thut the lssier's Debeniores will be bsed
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o will continoe w be Hsted on the Steck Exchange: nor does tlse Stock Exclanpe toke gny resporaihility Tor the
soipidiess of the Nnereiol and miber conditions of the Tsswer, il promoiers, ils managemenl o any scheire of
pmlprl ol the Issuser,

Hyvery person whin desires woapply for or atherw e pogqiire any secarities of the lssuer may o so pumsuant
irdeperelent ingquiry, vestipation and onalysis pnd shall not have uny eloine sgabist the Stock Exclisnpes
whalsoever by reison of any loss which may be suffered by such persen conssquent 0o or in conmectiom with
such subseription fcgulsition wheiher by reason of anvthing seéedor canitied se be stated i the Ofer Document
hissied om he weh site of the Seock Exchinges oo any other resson whilseever,

[ hese seourities neay be listed on the Stock Exchanges pooyided the seourities o O lasaer are el igible for lising
on the Stock Exchanges as per Siock Exchange Rsting critéria prevalont ol that podnt of e and e isswer’ folfils
the listing requitements of the Sock Exchanges. The issuer |5 msponsible 1 ensun: complianes with all the
wpplicable gaidelines Bsvel by sppropriote autherities in this regeed from jime e time mchading SR,

MECTAIMER OF THE CHREDIT RATING AGENCIES

e ratdngs ol e Credis Rating Agency should nol he treated as o recommendution 1o buy, sell or hedd the
Diebentures. The Credit Rating Apeney's rlings are subject tooa process ol survidllanee whicl may lead fo o

revision Im ormings. Plemse vishl the Credit Rafing Apency's  wehsile  woww indinmiings.coin ol
sy coneralines.com o contact the Croin Raing Agency s oflice for the lges information sa the Cred?

Ruting Agency's rutings Al infarmotion contained hensinhas been ohtained by the Credit Bating Ageney from
sources belisved hy # to he nccemde and relioble. Although reasemable care hos been aken Lo cosure Dl the
b formation heredn i2 true, soch Enformatien s provided withow ony werrnnty of oy Einc, and (he Credit Riding
Apencies i pirticnlar, mukes no represenimtien o swarrandy, eapress of impdled, as o the sccimoey. tmeliness
oo wpriion and Credit Rading Apencics shall not be Tinble for any loses ineumed by users from sy wse of this
phlicatinm mmd compleleness of ony. such information. Al indmmatlon contssiad hersin muast he coistised
salely a5 slaterments oF 1S conlents.

MSCLATMER OF THE TRUSTEE

ez Drebentvee Trsiee e ne eonfer mny posranice amd will nisd be responsibie [or any mon=pavment ol Inlerest
arul Redemnption and or any hoss sullersd, o0 any claim made by Debemune Holder(s),

MSCLAIMER OF THE ARRANGERS

It is @lvised that the Buer hog exercised self-due dilfipenee o ensime enmplete complizace of e preseribnd
ifisalosure mrms o this Key Infonmotion Document and Gererald Informaion Dacument. The nele of 1he
Arrangers, i Ly o tle Lssoe Inothe asslgnment s confined o marketbng andd plocement of the Debenmirés on
the hasis of this Key Infirmagion Document and General Informeation Dooument a8 prepanc by e ke The
Arrangerd, 6 ony, 0 the lssise hove nefther sorstinized! vetled nior have they done any due dilipeiwe e
verification of the coments of this Key [nfarmation Dacument. The Armsnpers o the Lisue shall use this Key
Infarmation Docwmern and General Infermaticon Decument for ihe purpose of soficiting sehseription fom
..:|..|u|]ﬁ-,ﬂj' Enstitutivnal myestors in the Debentunes o be ssued by the fser on s Privale Plucermenl basis. 11 is
i b listincrly uniberstond thar i alfercsok] use of this Bey Information Decumem by the Arenpers us the
lasue shall msither i any way be deemed or consanaed that this Key Infeemation Docament as been pincgiarod,
clenred, spproved or vetied by the Arranpers 1o the fxsue; nor do they i any manner aarrant, cerfify or endorse
i eorrecines of completencss of any of the contents of this Key Information Bocument; nor do they toke
respossibility fir the linancial or cther saundnsss ol the Isseern, s promsters, (S mamkgemend or any scheme
ke Issuer. The Mpnm tothe fesue or any of its dircciors, employees, affilintes or r:prﬂp:nmi\-ns s ned
ececpt any responslbiliy and’ ee Rabiliny for any loss or domage ariglog of whiatever nstwne snd extenl in
coniection with the wie ol aay af the infematbmn comindned in this Koy Infermmbon Dacument,

o
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MSCLAIMVER OF THE INTERMEDIA RIES

|
"
1
s
=1

Nong of the intermexdiories, including Lepnl Counsel or their apenis associmed with issusnce of Debeniares
under this ey Tnfamation Document indertake 10 peview the Mianclad condition of aflaiss ol the [saser or the
ltoes alfecting the Deberlures or have any esponsibility s advise sy Figible Investor, The temvediare
uril their npents assoctiles] with the Key Informalion Documenl hove ool separsely verilied the Bifirmistion
contalred hercin Aveardingly, ne repeesentaition, warmnty or undertaking, express or implied, is made amd mo
rl,!l.‘1l.'||1lii|.'li]it|- in un:l.:pl.nd |:|_'| ary such ]:llm'n.-:l].'inr_'-', agenl @ o thi (ECHracy or mmplrlnmu ol the Information
contaied nthe key Informntion Decumest o amy other informagion provided by the [ssoer. Aceomdingly, all
sich mtennediaries, moenls aasociated with the Debemunes wnder thia K11 shall kave no Tability inrelation o
the infarmution contained in the Key Inforpsation Decumerd or pny other infermagion previded by the [ssuer in
conmoctbon with Dsusiee of Delwmanes uneer this BID.

CONFIDENTIALITY

The Person who isin fccni;ﬂ: ol this kiey Inlarmation Dacumenl 2hall maistain wmoest |.'|.1|:|['||J|."|:‘Il||.|.1|I:.:.I II:E,u.n]i:uE
the eondemts ol this key lnlammation Decnsenl and shall sl repeoducs o distribute in whobe o part or make
vy anmpneement @ pablie or geoa thind poarty egarding the condents ol this koey Erulisrmmation Document or
defiver thie kv Infoenaibon Documer or oy ofther information sipplisd in eonpeciion with this Key
Indormaizem ocament or the Debentures o uny ather persor, whether in elegiranic foom or otherwise, sithou
e eomenl of Use [ssuer. Ay disteilsidon of reproduction of this Key Information Docament nwlsobe or in por
arany public anmouncement or mny sanouncement & third pasties reganding the coments of this Key Information
Decument o any other informanin sapplicd noconnection with this ey Infwmotion Docanat o the
Dieheriisres B unehorbaed, Poilure 1o comply with this instruction may result in g vialation of the Comgunies
Act. the SEBI NOS Regulations or olher Applicahle Lowvs ol Imddinand dither jarisdiclions, This Key Infuemation
Do has been preparcid by the s o providing infernation in cormection with the proposed [ssue
described in ihis key Information Moeumen

CAUTIONARY SOTE

By investing in the Debenbunes, ihe Eligible lnvemorns) ackroslodie 1ha they: (7] are kiowladgeahbe and
caperienced in fnanciol und busiives maers, have expertise in essesing eredit, market ol ofl oiber relevant
risk and are capable of evilusting, wul have evaluied, independently the merils, risks and simhilie of
purhasing the Debentures, (i) have nol requesied the Bsuer to provide it with any larther material e olber
mforntatbor, (§H) heve aot redbed on any Investigation that nay person scting on their behalf may have conducied
with respect  tee Debertures, (v have msde their own investmen declsion eegarding the Debeniures based
vn thear own knowledpge fond Informutien they hove of which & publicly avuilahle] with respect o e
Urebrengures o the Isswer, (w1 hove bl pccesa o such mfonnution s deomesd] neoessary o apprspriaste 1
cussetion with punchase of the Debentures, (v1) @ pidt melyieg opon, and hove nol relicd upon, any stolemen,
representation of warranty macke by oy peeson, eheding, without miation, the Lsoer, and {vii) understasl
thul. by purchase or hoking of ihe Debendurns, they une assuming and uee capahle o bearing the risk of loss ihi
sy oeeir wilh rsspect 1o the Debentsres, including the possihility hat tlssy nsay dose all o o sebstant lal possion
ol their mvestment in the Debentures, wsd they will mod ook 10 the Debentire Trustee ar ofher imtermegd e
appesinted for the Debensunes for all or part of any such boss or losses that they may suffer.

DISCLAINVER REGARDING JURISDICTION

Ui Esspnes o e Debeniire wnder this Key Enlommenion Docement will e pade in India o the Invesiors a
specified wsder “Eliglble Investors™ of this Key Infonmotion Document wnd with CGenernl Information
[scumend, whas shall be specilienlly approsched by the Issoer. This Key Informetion Document dises nol
cabilale an ofler Lo sell or on myvistion o subserbe 1o te Pebenures ol hereby 1o pny pesson i whom
il is ot specifically sddressed. Ay disputes wrising ool of the issuince of the Dehentore msder this KIDwill be
sufijeet o the jurisdiction of the coarts of New Delhi, This Key Information Docament does At constitute an
affer b gell or an invittion % wibscebe o the Debentures arein, in oy other jurisdiction und o sny person
il 1 Bx umbow il S ke mh offer or invRotion in sech jorisdiction,
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APFLICARLE REGHLATIONS:

il

This Key Infarmation Document resd with Gereral Infiemation Document eoniaining disclosure. as per
Schodule - 1 o the SERT MO Repulaiions, SEBI Listing Regalmtions, Master Ciroular fir 185w and Listing off
Mon-Convertible Securities, Securitized Debd Instraments, Secwrity Reeeipts, Mumicipal Deby Securitics and
Cormierciol Paper ssucd by SER vide circular pe. SERVHOIHINS Pol LPACTRA2024/54 daved Moy 22, 2024
znil Foem No, PAS— 4 pursuant 10 Section 42 of the Act nemd with Companies [Prospecius and Allstment ol
Becuritiesh Rules, M4, os amended ond applicable from time to time.

g P il

Tk covenants uppended fo the Geneeol Informaotion Dacumend under Annexwre VI are in geeordance with
tls Debenture Trust Deexd 1o b excemed by the [ssuer sl the Delbsmtune Trustee In the event there ane nny
chinge, addition, madilicstion in thse eovenunts or ary additivonalsupplemental amendatsry Debentune Trus
Dl b5 exeeted capnaring chasge. additlon, modifeatbon to these covenams, the same shall be duly intimated
b the Invesiors by way of commigendumunnexureschedule o this Key Infirmation Documeni.

This key Inlarmation Document shall ke nssd & conjunctian wilh the General [nlbemetbon Doeamern,

Crebenture Trist Deed ghall presail and dverride the pravisions el this Key Information Desiment
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M fef ronariies Alvcamicar (RRI dhareal $o dhwme JR24
{ This Key Deformasion Docwment iv seicher & Prospectss nor s Setemead in Lice of Mrespocius)

Articks' Aricles aff
Assecialion” And

SECTIONT]

IHEFESETIER N S

Artigles of Assogiation of the Compay. as amended from e 1o tme.

Allmment’ Akt Alloged

The issue and alfooment of the Debentures o the seocessiul Applicansy
parsusnl 1o gnance of Debenheres aider this K1,

Applieant! Investor

A pesson whn mokes an offer o subseribe o the Deberfures parscinng 1o e
Lerens of the key Infismation Document and the Application Fonmn.

Mvpplacable | wwa

Ay stalute, low, regulation, ordinonce, male, judpmesi, rle of low, order,

decree. clesrwsoe. approval, directive. guideline (cach kaving the foree of

baw} ar other governmengal restriction or ooy similar faem ol degision, or
delermination by, or any mierpreiation o admsinistation of wy of the
foregning by, wny stghgory ar repuluiory autharity (ench having the foreg of
Lo ) bt st i el Tienct set 0 thee dlate o this Dischnsaire Dociamenl o thereadler
andd in each cose a5 pmendel

[ Appication Forin

The [oem in berms of which the Applicant shall make an ofler W dabscrib o
ihe Debentures and which will be considered us the opplication e Allntment
ol [ebeniures.

Beneficial Cwrner|gh

Debenture  Halderis) halding  Debenturelsy In o dematersalized  Toem
{ Beerszlicinl Chner wl'the Debentureis) os defined in clwuse {0) of sub-scction
ol Sectien 2 ol the Deposiiories Act, 1996

Boand! Hourd of [hreceors

The Board of Directars of Issaer or ary commitize of ihe Board therend.

BsE BAE Limived

CAG _L'mnpamlh_rmmldlu.r General of Indin

CARE = CARE Ratings Limitsd
st Leriral ﬂ'ﬂmﬁllﬂn“b;'\-l:l:l.i.[-ndw}l imilad |
CIN Corpomie Eenily Sumher

L'Il.n.rll:lp Lurplumhl.m

Shall mean Clearing Corporation of lndla Limbed (*“10CL™)

Compemics ."I.IJI T |

Commipunies JAct, 2003 (0 the extent notfied and effvctive) or Companics
At 1956 (o the exten applicabled, wi may be amencled fom time to time,

Iiulrl[nl.m'- [.u:u;'l' ||H id
e s onr

India Infrastnssue Fisanoe Company Lamibad, a company incomoraled
under Companies Acl, 1956 and haviog iis regisiered office ot Ploe A & 1,
B e, CHTRee Block 2, RO Towers, Eost Kldwas Magur, M [elid-1 18
(323, Indis ond besring C1MN: L6T 1900 20600114452

L'onpan or Imierest

The interest payahle on wish Debentures fior cach relevant imerest period on
the respective principal smounis or so moch therent s is oststanding Frvm
me e dimi al such nlerest rae {Coupon Batedlniensst Batel as may be
discovered through the Elecironic Book Mechanizm or dhe fived e of
imterest indicuted by the lssaer,

1

Laniapin

Peviment
Db Braerest Paymgni D

The date vrn which Coupen is pavohle t the Invessors, I any Cowpon
Paymeent [hate ffls on o day which is eed 0 Working doy, then payment of
irdl..n:u. will he rnu.nln:' i |'I.~,'.l.|. W:lr]:irg |]a.:|.' wikluowg iiub.ilil;r for :u..u]-:il!q_;

Credin Rafing Aguency

CARE and India Ruhnis. being eredit nsling upencies rr:n.'l:lﬂml wilh S
pirsund io K1 (el |Ll|n5 Agencies) Hegulalions A9, us amendad

frovm 1Eme o time.

I’:lgl: Tl K4




K deliraninien Devinient JENY dared 24% fune 2004
{This Ky Infirmation Deoestcst! is acither & Prisgorios nor 8 Statemeat s Lieu of Mrosgecius)
Lo Frfyare Clrgpfanog i -For dddrorese iy

EXsgonjetfomi

| Dehenires! MCDMands | Debentures PO T odTered theough peivabe placensent rowe wnder the ieems of
| i Gemeral Indurmeion Degument along with this K11,
[heheniure Any person holding the Debomtures amd whose nimee uppears in the list of
Harbdest s Brene fhalal Benelicid Chamens) provided by the Deposfiories or whese nmme appeaes in the
Cnvrien s 1 Tnvesanas repmsiir of Debenture Floldersh malntained by the lsaoe Bopistrar.

Dehepiure Tros Deed

The decurment Uiked *Debaure Trost Desd™ w he exeosisl berwesn the
Peberiure 'rustes and his [sduer lor fmer alfo sciilmg a trust arsl discribang the
mowers of the Debeniure Trusiee resd with oy nmendmenls or supplemenis
thereso,

| [hedrenturs Truster | The decument Liked =Debentors Trissoe Agreenent” dated Fehinaary 27, 2024,
| Apreement exeeuted betwieen the Bssuer and the Debenture Trustes for the appoiniment of the
Dibemtire Trislee,

Diehin Seeurities Maon-Convertible deit securities which create or pcknowledpe Indebsedness
arcl it lade Debenture Bomds ancd sich olher seearitles ol the lssuer, whelber
conslifuting a charge an the sssets ol the lasuer ar pol Bul excludes seourily
receipls wiel securitized delt nstrimenis,

| Deemed Date of Alleiment | The cut-off dote on which the Boerd? duly smborized commities or ollickis
authorised approvie the Alkemens ol the Deberiunes L, the date from which
ull kenshila under the Debenfuees inchiding interest an the Debentuees shall
ke available o the Debemure Holdensh, The aetual allatnsent of Debentures
(e nppevoval from the Board of Directors or o commtitiee thereol) may tike
place i a dale atber than the Deemed Draie ol Allobmend.

Deeirul Recliers e desmmierialized securities which are scewritica thal we in eleamonle
Ferm, amd nol in phavsleal Foom wilh the cicrhes mrsd by gl Deposivrg.

Dpoisiyry A Pepository ropistered with SEB under the SERD (Deposiiories
Participant} Regukibions, 2008, a8 amended fnom tme 10 Eme

Deeprisitries Al The Depnsitories Act. 1996, 05 amended from: time te times

Dreposiwry Participant A Dreposiory pasthclpant as dedined usder the Depasitorics Acl 1996

Iresignated Bloak | B5E

Exchnnpe -

[tesignated Bank Accownl | Bank Account maintained with the Clearing Corponation

[ Depasfinry Pariicipanl

[ORR Dichenture Bedemplion Reserve

np “Electranic Book Mutform™ or “EBP means o recognized stock exchangs or
i recopnisel depesiory widch, pumssi woabisinieg appreval fom SERL
prowides an electronic plitform for the private plecement ol seourifics.

FEHgible Invesior All QlHs and any nea-018 Investon specifically mapped by the lssoer on
thi EIRP Plaifarm, afe eligibie 1 hid / mssit {apply Bor Dehentures umder this
KT,

M participants are pepivd ioocomply with the relevan regulations
puldelines applicoble to them Fortnvesing in the Debunqures under this KIEL

Financlid Year' FY Flaeal | Permd ol v b monhs encling on Mireh 3 1 af e partouke year

Ll Cravernment ol Tidia’ Central Chwvernment =

| Ielin Rinting India Rutings mnd Research Privae Limited
Tsmuee! O0FFenTasue Sl

Rs Sy Crone with aption o rewln ovessubseription up e Hs 5235 crones 1o -.

apprepatitg to e W25 erons
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Ky nffacwmion Docamioat (KR darod 34 Sy 2034
(Thia ey Infermatinn Deoument! s nescher 8 Frospecios nor @ Statement i Lico of Presgecios)

Bl ssue C losang Diate 24" Jumie HE24

lasiise Hp..n.ir:u [hue 2% fune Hidd

TAa The Inginse Tax Aet, 961, a5 amended (roe tme to e,

I Ircome Tax

151N Intermatbonnl Securitics ldemifcation Mumber,

151N Circular 81N Cireulwr. CILIMININF1! 67 2017 doted Jime 30, 207, ax emenghed
1First 1518 Circular™) amd SHEE Civcalor CIRTIDHS PSS TIE datel
March 28, 201 B, as amended [ Secamd 151 Cincular”, wogether wish the Fira
IS Clremlor, the “P5IN Clroulos™).

Issue DocumeniAssoe | GIE repd opether with KD shodl be relerred as lssse Docamient

Pocument

Ry Manogerinl Personnel’ | Key mansgerial personpel, in relstion 1o the Company, shall meas:

KM i Mlmaging Director & Whisle-time Direciors;
i,  Company Secreiary: and
g, Chiel Financial (1 foer.

| KILVRey lnformation | Key Infirmaiion Document means this key nforinaibon document
| ot iminenl

| Listing Aprecmen

L Esting apreensent uider SER Listknpg, gt and Ese b Regqunemer )
Regrulitioen, 2005, o5 smended fom Gms ba time,

SIEHE 1, isding Regulasions

SEID{ |istimg ﬂ'l'l]l;g.u.rh'lu ard Digelosure Reguirements ) Regulations, IHI,‘L.
& pmended from time o Eme,

Maparity [ehenture | Such of the Bebendure Holder(si holdng more than 50% ( iy percend) ol the
Hulders | then outsiunding Debenmnes
LB h-1.|.r.|..m]r.£ 'I.:Ilri.-l;ll:lrn'lI 1L

Bt R e
| Semorprdum Mdemoranidia
sl Aussineiztsod [ o)

SR s

LA TR —— T L e r——_—r L L

Memotanchan of Association of fhe Compdny o l.1np.|nnll;|- Framed or as
alfered Teoan tEmse gt in pussuanee ol any previcas company lew o ol she
Compunics Act, 213

Ml

Ministry of Finsance
Ml Slutua] Fund
Er Non Applicuble =
M| Mational Electronie Funds Trmsfer
: Mkl Molnenald ".Inl,.k Exchange of Imlan 1. |rnﬂ|.tl
'.'-f!il:lll. "rnl.'runut ‘im:u:rllhzl- HEIEII.II.'} | |r|||1L|I
i P [ I*l.'rl:l1unl;'.r|.l .-‘|.|:|.'|.1u.11|: Mumber

I "
"AS Rules

Cempanics | Prospectus und Allotment of Seourities] Bubes, 2014, a5 amensded
frasany Ui ws thime

1Fay In Drane

e Jung 2024

Irezann

An individusl, nenanal person, corperalion. parvership, jedm venlure
incorporaied  or  unincorpniled  bady or associolBon lrust,  compuiny,
govurniie or subdivision therool.

Private Plasemen

The Offer of Debeéntures or invitotion 1o subseribes 10 the Dehentures of the
Tssuer (other than by wuy of public offer) through the Esee of this w the
Imvestors on such condifons meluding the fonn and manner of the privan
plocement ai preseribed wunder the Companies Act, 201 3. a5 wménded

Fape 9 ol 84




e tafermaning Eeanieind AT atatod 247 B M4
{Thiv Ky leformation Terumot! is neilber 8 Prospeciuy sor o Staiemen| in Lico ol Proogss e
e Private Cirvn huthn Lhelt - For Addressee ol

k'l

aeneral

ocamonit

Inlormaiing
Decument'GID (Disclosures

Thee Cioneeral InBmitinn Docamend dated 4% March 2024

Prompier

President of Inslia. Acting threwigh the Minlsiey of Flaance, Govemment of
Inclizi

LilK

Giereral Indes Regisiraiion Mumber

Fuw o/ TMEY Rupees’ s,

Indtian Natsmal Rupee

Ricord Dt

Hecord dete of imerest shull be |5 {ibamn) culentar dayvs prim_lu cah Prederest

Puprpent Dhabe and’ o 13 (Gfieen) cilendor davs prioe 5o the dite ol Matwrity.
Imterest shaldl be paid o the person whoese name agpears as e’ s in the
Begister of Deheniure Holden sy Beneflcizl Chanens) pogition ol the Deposiiorie:
om Record Daie or fo the Debenmre Holder(s) who lowe comered the
Dberures o plyshesd foem and thetr nome {8 repistiered o0 the nepilers
mainisined by Comparny Repiserr. In e cvent of Bk it ruuil.'i:n“ m}'mﬁ:ﬂ
of trarster ol least [5 (ifteen) calemdor diys belons the respoctive due date of
pyment of interest and ol st 153 (Ailleen) cafendar diys priee o the matirity
dave. the srmnsdenees for the Dicbeniune shall noi have sy chism agalas Isseer in
respusc] ol inferest w0 |'n|'d1u the registensd Dishenture Flolider s5

Hedempion

H.-Ep-l.l._'-'ml:'nl of the nmount ol Debentures oo l“id“]l.‘u_i: aof |i:|]'|-:'||-5|!_:p' o the
Dhentwre | lolderis), M implics of the principal anseum as well s inerest due
an Dehentures 1o (he Debenture Holdes{s),

il:tl-r:mplinn Diate

“The date on which the sid Dehenturcs are required o be redesmsd or

payment of Redemplion i aceonlance with the terms al the Cleneral
Imformation Decumen) and atber Transaction Dicumenis,

RLBSE Crnichedipes Mnster
[¥rections 2016

RAI Mozter Dhrectbon an Mon-Banking Finasciel Company — Systemicalls
lmiposrionl Mons=Tcposil Tuk.in.;g_ Company and Deposit Taking {_‘:lmpuny
{Reserve Bank) Dhrectiops, N6 baued by RED vide Chreular M
EALDAAR2016-1 745 Master Direction [NV, PELOOEDE, 1L ] 1920] 6-17
dited September |, 2016, a5 amended From tmee 1o time

RTGS Hi=al Time Cinoss Sealomend
LA Begistrur of Companics
| Reistrar o the fye ROMC Share Regisiry Private |imited
| SERI Securitics srd Exchanpe Boord csioblished under the Securities and

I-'.m:‘rnugu Board of bndin A, 1992, s ssnended Trom Gimc b jimc

SERE NS Repulminm

SERD {Issue and Listing of Mon-Convenible Secuifites) Regulations, 3021,
bearieg relference pomber SERULAD-NROVGANI02 139, dobed Augesi 19,
2021, %5 eemended fromn Eime 1 lime,

SERI Master Circular

hpster Circuler for lssue and Li.ﬁhrlp el Mon-Copverible Secerilies,
Securifized Debs Ingrumenis, Scewrity Reoeipts, Muomicipal Debl Secwrities
midd  Commercial  Paper  mmsved by SERI wide  choeular i
SEBVHOMDDHS Pl WFACIRAO34S8  dated May 23 23024, as amepded
[romm Lirme o bime.

SERI Regulatinns

The SEBl MCH Regulations, SEBL Master Cirgular, SEB]  Listing
Repulations, nocd sny other repulations opplicable for the D of Debentares,
ench s aenemded from Lime to Gime

SEBRT At Securities pmd Exchange PAoard of Indin A, 1992, g amended froem time wo
time
Stnck Bxchongse BEl
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Enr Prbvate Clrcedasipn Gy -Fue dddnsiiee Sl :

TDs

Tix Deducted ot Svurce

Term Shegt

Terma and conditlons of Use lssue sy sel out uisder section *Terms of OiTer™
of this kay Information Doecumend

| ransetinn Docuimens

Trptoe’ Dehenimre Trusiee

All documens entered livin’ w0 be entensd nts In rekation o e Eguanee of
il Debentures ard'or other rights and privileges of the Investors and ihse
Deheniure Trstce inchuding but ol limited s the Debenture Trust Doed,
Debenture Trostes Apreement, this Key Informotion Dogament, the Greneral |
Infermation Docwmest amd any elhier aprecmant ar doeument ml.H.u.u|I:|'
agreed by the Debemure Trestee and the Issuer w0 be o Transaction
Daoscuieneni’ and ns refirnad Inthe Term Shael.

Mencon Tneteeship Limited

W

Whalesulbe Dhent Market

Working Dy

For thve porpose ol ihis Key Information Document, “working doy™ ghid| paean

all dexs on which commercial honks in Mew [Delhi. os specified in ikis Key

Infarmalan Documest, @e open G hasiness;

Fxplaansion: For the prrpose of thix definilfon, iy réspect of--

il olrmaracenen af bid forue poeefod
warking doi sholl mean off days, et Saterdos, Sumdaiy end
pivblle bl arwlieh eamreeceia hanks i the oty as ratlfed fe B
CAfer v ummednt are o o Bl o,

fi it dmee pering Aeraeen the Bidd Sy Clesfag Dane eod the linting of
Hie mevi-coereeriiBle securities an e Sock Evefampe:
kg oy il msaer all tracosr daver o the Stock Fcfamges for awe
eramerithle segurither, et Sarwrabny, Sy oo bk fodikaes.

eny speciffet by twe Board,
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| This Kay Infurmation Daoummty b orither 8 Prospectos sor s Slalement in Lioe of Frspecios)
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SRRl
L

Al

A1,

A4,

LS.

SECTION T

LESERALINFORMATION

ISSUER

Mame ol the [oaer Indba Inlrastructure Finance Company Limiisl

Hegisferad and Corporane Oifjee Mate A & B, 3" Floor, OMice Block 2, MBCC Towers. Fost
Kidwai Magar, New Defhi=110 (23, Iadia

Wehaile www lifelin

E-muil mdormationiriifolin

Telephone Mnmbeér A8L-11-24662777

Fax Mumbwer : Q. | l-HIRESTNET

L } LT RN L 2006 0 L4435 300

[Haie |,|-r'i|1|;|;|r[1;|r|1liur| x Janunry 3, 26

Pl o Bracorps el M Dedhi

FPROMOTERS OF THE CONMPANY

Tresident of Indaa, acling 1]:-1.1u;|1 thas Hinislr;.' al Fumnance, CGaovemment ol nglia, O Promsler -:llrrl:nIJ'_\
hazlids: | (LA ol the pakl=up squity shae copital of the Company,

CHIEF FINANCIAL OFFICER {C'FO) AND COMPLIANCE OFFICER

COMPLIANCE OFFICER

Shri. Kajeey Mukhija

MECC Towers. East Kidwoi Magar
M D= 110023, Ingia
Tel. Nn-.* Hﬂ H Nhﬁiﬂi‘il

Adddress: Plie A & &, *h Floor, (dTice Bliock 2,

Shirl Aliirap Singh

MBCC Tewers, Esst Kidwai Noapar
e Dialhi=110 023, India

Telk Ma,: <] -1]- ba62680
Email: ubhirup.snghsrisfcLin

ISSUE SCHEDULE

Address Plate A & [, 5 Floor, OiTice Blogk 2, ‘

Fas e T ing Nile 24% June Hi24 |
== Bl Clasing Date 24 Jume Hi24
Py In Drate 26 June 2024
Deeimeed date of Alktmenl 26 Jume 2024 |

CREMT RATING AGENCIES

AN RESEARCE
FHRIVATE LEMITELY

IS A TING

Mame; Inclis Rating and Rescarch Private
Limmitedl

Regil, & Corp. Office; Level 16, Tower B
Epitome, Nuilding Mo 5 DLY Cyber Cigy,
I"h-3, Glamgram-120003, |edia,

Tel: +01 124 66RT230

Focsimiber +81 %1 |24 6ETIE]

Contact Person: Ms Monika Bishnoi
Emai: monikahishroidinlmratings.com

CAKRE RATINGE LIMETEL

ez

Care Hatimps Limived

Regd. & Corp. Oiflee: dih Floor, (e Lulm:urn_.

Somaiyva FHospital Road, (fF Eastern Express
Fighaviry, Sion (Enst), Mumbai - 400 022
Tel: +91-120-2453022

Coniact Person: Ma. Meha Kodivan

Emaik: nstm-_l.m:h.uﬂ.m.m

Website:

SERI Hegistration Mo.: IMCRADGL 99

.ﬁ..: \
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[ This Key lunfurmation Dooument! is peigher o Peospectus mor a Sieiemen) in Lieu of Prosgeelan)
Fiae Seivang Cieondapion dlp - Foe aldeeanse Dl

g |
|
_l
L3
=B

L

3.5,

LE B

19

Sk

Website: www.indinrtings,couin
SEBI Registration No.g [NACRADMIZ 999

TRUSTEE FOR THE DEBENTURE HOLDERS
BEAEDH

Braconm Trasteeship Lianited

H.Eld.. & Corp. Office: 5W, Sth Floor, The Metropolitan, Bandrn Kurln Complex, Bandra ¢ East),
fumbai, Mobmrashtra, Indin, 00061

Tel: G22-A60602 T8

Condact Persomn: Mr. Kiussubhh Kulkornl

Email: complisneeudbepeoninstog.o. In
SEB Registratlon Mo INDODMRESSS
REGISTRAR TO THE IS5UE
RCMC

RCMC Share Reghsiry Privaie Limited

Hepd. & Corp. OdTicee: B-2500, Okka Imbustennd Area. Phose <2, Neor Bann soers, New [elhi, Delhi
LY LETEL

Tel: 0] 1=H38 T30

Contact Persont Mr. Bovisder Dua

Emmiilly jivgstor senigeseanensgdislhil gom

Webmite: wwovremodelhicom

SEBI Registration Moo RO

LEGAL COUNSEL T THE ISSUE

(eI Raef bl LINK LEGAL

Mume: Demons Link Lepal

Head office: Alswan-i-Uihalib Comples, Mita Sundarl Lane
Poaye Ehelhi =1 MIOEE2

Website URL: hips:waw. densonstinkicpal.com

Emmil; sasmaniba. lernandiosir dentomslinklepad com
Contact Person: Samantha Femandes

Telephome Mo,: 91 [ S5 10N

GUARANTORS, IF ANY,

Thine are no gimramiors in espect of the propesed [sue,

STATUTORY ALDITORS OF THE ISSUER

N hWllilrews Bate ol
Aot mend
I =111, FCH, Panchshesl Enclave, |
AGARWAL & SAXENA Wew Dethi, Delbi, Indis -110017 | September 16, 2022
' Telk+91-
i 59SEITHH04, 919611753833 T
| i parad A o EI.I.‘I.I.I”.: ST RL SR AT o) ‘ rx_’.m_'- e d-h
ICAL Firm _ Repistration; | Websits {4
INE Gl
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SHme

Yulibross

e ol

i iy W e
i [ T |

(s |ELT

Peer Beviow no, 1313101

Coacs Persom: Akshay Sethl

'I..I LTI EIR ] |

Stanimery silines of the Company are appairted by the Compraller and Audbor Ceneral of Isds (506G
Anmud aceounis of the Company one suhject 0 spplementany mudil every’ yeur by CACL

L1l DETAILSOF CHANGE IN STATUTORY AUDITORS OF THE COMPANY SINCE LAST 3
(THREE] YEARS AND UURRENT FINANCIAL YEAR:
0 Fianmcis) Ll i rpss Ihnte ol Hemark
il Your Yppomiment (R i)
TREVAY Cessintban
I. J035-34 M Agarwal & | D111, FOF,  Paschshes] | Dotz of il
Enxena Enclve, New [helhi. [elh, | appomtment -
Chanered lowfim -1 1 (BT SepeEmber 16,
Acenuniants Tel: FU-SUSEIT4A04, 491 | 21622
1AL Firm | FH11T53833
Tepiatrit e Email: mailiatamasy com il e
O3S Wichssio: cessakion - A
Moer Review o | Contiet Person: Akshay Scili
551
k 2022-23 | M's Apwrwal & | D111, FGF,  Panchaheed | Dire of Pl
Saxemi Enclave, New Dellin Delhl, ap|:|-|.1i.nlmL'nl-
Chartered Irelia = 1901 7 Beplember I,
A ccounbamis Ted: +VI-0958274404, +91- | X123
1CAL Firm | %81 1733833
Ruegkairiion: Ernail? imnkl efapasan. com Detie i3l
S0 Website; cessalimn — BMA
| P Revicw oo | Comtact Person: Akshay Sahd
: D13 a1
3. | 2022 | s, SPMR & | C - 113, LAGF, Dayonand | EOA: Wl
A sspsciz bes Calony. Meuvernber 09,
Lajpul Mogor-1V, New Diglhi - | 2021
Chartensd | jId
Aceonptims Tel: 01E-4 162 D55 Cessstion;
(Al Firm | Emull: Infole spmrin Sepbanber 28,
Regisiminn: Wiehsite: www.spmr.in ana:
LYEZ230 Conmnet  Person:  Himonsku
Ajarwal
1 2020 - Mis. Hhatia and | 81, Hemani Colony. Level=l, | DU ML
021 Rhbatim Opposite  Mehro Place, mow | Seplember 28,
Thellii = IR, 21R20
Chastered Tel: 1 1- 2646 5595
Acenuniants Iomumal= |:|.|'|-1th'|.rr|i|:|'.rg;l1r|h'l1|:i Cessatinn:
1CAl Firm | weo Mowember [0,
Fepistration: Contmct, Person: L Bhatin 2
| OD3T0EN
112, Branches of the lssaer

lssuier dovs not hevie any ather branches.
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ARRANGEHRS) TO THE 155UE

Thee eriteria for appointmes of Amsgers for [TFCL, NCTY June 2009 §s a8 follows:

fab  Arranger wosacceslully mobilise minimum Bs, 25 Crares [Rupees Twenly Five Crores Oy oul
il fimul allomed reislned (olal Beue s tirough Beis Arranger lagin by way of clienl bid of
propristury bk
ih) Mo lee, whaseever, will be paid o the Amangens,

11 Baonk

Coniact Persan: Arpita Joshi

Adklress: 1C1C] Bank Towers, 3™ Ploer, Dsiling Room,
Bandra Hur|=.l,‘|.1|n|1-||,'.'q: ot Slumvhbus-200H05 |

Muobile Mo, TS0443 136

Telephare no, 2236537210

Emnil: Tl =RHEIE]

Linkan Bank of India

Congoet Perzon: Alhishek Brotislhl

Addres: Trensury Hrumels, 39 Elgsr, Undon Rank Blsvan,
Widhan Bhavan Mere, Nariman P, Munsbab-+0002 |
Muvhile Mo YATIFFIERET

Telephotie ne. IX2IRETIIS

Email; ol fisapnionban ke ngdip bank

l'rust Investmeni Advisors
Prividz Limited

| Telephoric no. 2222857235
| Email: ponslr fodnionhunkofindis hank

Conisct Persan: Abhishek Ivitishi

Addecss: Union Bank Whavan, 2349 YVidhan Bhavan Marg,
Mofremn Pobni, Mumbad-Ad002 1

Mobile Mo, 9575555887

SHI Capital Muoskets Limites

| Comtuct Person: Sanjay Sethin

Addres: 1501, 1 Flooe, Pafinee Crescenis |!-I.|I|.-|.|u||._r..
bt [T et T TR

Mobile Mo, BRI0502TTA

lelephone nin. 4 19685590

Brail: pamurnoudhy. ivergnshicaps.com
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4.1 NAJOR EVENTS AND MILESTIOINES
A Recopmitinn and Awards:

The Immr reccived the CGOVERMANCE ROW 7 PSU AWARD fie COMMLUSICATION
CAITREACH on 19* Febnsary 2020 at The Lalit, Mew Delhi. The Award wus presented by She Arun
Bam Meghwal Hism'ble Minister of Stne foe Padfiamentory Al & Tleavy Industrics snd Mullic

Emderprises,
I, Record Ferformasce:

Tasogr posted a recond perfomance; wilh biphest ever armual Sunciions and Dishursements sinee s
iceplinn al Rs, 42308 Crore aml s 1 156 -Crie, ]'EI-I‘JCI:lII'l'L"J Ll SBarch 31, 2024 Gor e Flacal Year
2023-24, O o camalative hngis, 13suer has eressed Soncticons and Thisharsements o B2 255687 Crore
amnl Bs, 1,268,006 Crore nespectively ms om Murch 31, 2024 NPCL s provides] sanctionms 1o aroums] 761
prodecis with a 1oial prodect ecaslay of Re1L78 Ines crore. [ssuer roconded stmndalone Pl afier Tax
(AT &l Rs, 1,552 grorés diring the Frimnciil Year 20023.20 19} Manch 31, 2024, = compared th. Hs,
1T Crome i the previows Dscal veas e 2022-H123, The Mot worlh Inereased fo Bs, 14266 Crine @ on
Blurch 31, W24 mom Bx 12,87K. Crooe b on Manch 31, 2023,

i Improvement in Asset Quality and Recovery:

Ason March 31, 2024, the propaetion of THFCL s mfrastnscsane assels mbed AA ond above in il loan
book sicod ot BEY (up from T35 lonn bok reted A amd above as on Morch 35, H23), ihondhy nellecting
the higher quality aasel prolile of the company.

The Issuer’s staroe of appressively pumsiing rocovarics his vicdded ighest ever necovery of anoumil B,
14 1888 Crive during FY 23-24. The lasuer remains adeguasely capitalised with s capiial sdeguiacy ratio
ut 2R.15% and widl above the statufery reguiremend of [5%0 1t confinoes fo maintnin HS_I'-.-.!:I domieribe
wrcdil st ol AAM @nd AL+ o varlous enedl sl aperwics e Delenbunes ane eommcrclal papers

respeciively,
I, Loan Portinlio:

The lssuer hos growen its sinnds=alome loon |'|.1r|.:|i:|li|.'| ha SPprE, 1% Bl 307 March 203w Rs 51017
Criics (s summiesd (o B 42370 Crords as an 317 Manch 2023,

HFCL has invested Rs 8125 crore in Project Boouds and Ba 33381 erore in eyl Te a5 8 measure to firhey
strengihen the balunce ket and tmprove s s guolily,

NFOLL continues w provide finunckal support or nfrosrsetone projects snd hae neeently shifled is foow
bty pmjects of nutionoal sipnificanve, edending fmmcial nid 1o seme of the most prominest ongoing
privjects such as Movi Mumbai Irntemmations Adrpart, Tewar Internations] Afrport, Goa Adrpor, Pune [T
City Mera, Delhil-Mumbal Expressway and Gunga Expressway,

41 DETAILS REGARDING ACOQUISITION OF BUSINESSS LINDERTAKINGS, MERGERS,
AMALGAMATION WITH ANY ENTITY IN LAST ONE YEAHR.
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4.3 DETATLS OF ANY REDRGANIZATION OR RECONSTRUCTION IN LAST ONE YEAR

4

Type of Event Dade of | [ate of Campletion Deetaiils ‘]
Apnpuncement
NA NA NA NA |

ENTITIES IN WHICH COMPANY HAS EQUITY INYESTMENT

lsswer hos eguity investments in IFC UK Lul, [PCL Projects Limited, 1TPCL Assel Monagement
Compiry Limited, National Indestgiall Corridoe Deyvelspment Corporation Lid, and Adhunik Power &
Saturl Resources Limited. The detalls of such vty are piven heresider

o e
i B

{ Repees dn Lacy)
FARTICLILARS Ra wt Marcch 2 2024
FYTPL Amoriised Cosi Tutal
Equitly Instruments
il Exjisity lislriments - Uagaoted {Fully Paid)
![H::m:uul_ Indistrial  Corridor  Development Al 1.0 N 41103
Larporation L1,
Adbundk Power & Baturml Resources Lumlved (Hekd
by Seeurity Trustes o behalf of LFCLY i 4703
Tutal S176.03 il ET&E i
_. . =
) f{ﬂuﬂ:ﬁu (imvestment ai Cost)
Iniéla Infrasirocione Finance Comparmy (DR Ll il LRSS hllll?_‘iﬂ-_
| h _'IJ]'I'.] et Management Convpany Lid, 1250 I, 251, CHp
| & HFCL Projects Lad, 475 47500
Tustal 62,905.95 62 905,95

1'[.'r|.rir.r||_.' Financial Yiear 300 7-1H outsionding oon priccipal of Rs, 53 000,00 ks and imeses nlh;.r ayerdues

therersn ol B 254509 luew fmen M Adbomik Power md Mowrnl Ressorces Limivsd (A PNILT sold w
Tdelwelss Assel Recorssruction Campany Lisl, (EARCY, an Asset Beganstruetion Cempary. ol consideragion
ol Bs AR 93 lag, inchuding vplnont realieation of Ra, 10818 luc, expity shane capilal of APRRL of [t
BTOT] boes (e, Tally pald equizy shares of Rs. W cach) and Security Receipis of Re J8ERL95 lne, EARC
;.:i||u|l|mb;.u:.§.. I-'.nu,_dﬂ .:quil_'. shures of AMMBEL of Bx 18 sucl mpurepsting PRIECHE loes (0 Hs 12045 per
share ngpreptige R, 59572 ke Acconbingly, HFCL considerad the price & sabe of equily sheres of APPSR
ekl b DO, by EARDT s Rair value. Avocordimely, the remaining coquity shores bedd by IEPCTL in APNEL o
st Mareh 2008 are volued & Be 12045 per share, pet of Provision: for Dimimutaon in Imestmenis of Rs

09005 [, RCL has vaked the eopity sheee capital on the s of latest avaiishle fir valualion

Fape 17 o B4
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HRIEE SLANMARY OF BUSINESRACTITY ITES QFISSUER AN TS LINEOF BUSINESS

6.0 Business Strengihs
lssaier helieves thol the l'ulhn.'ingl:lu 1153 priml.tr]r sirengihs;
Stromp Government of India [Gol) support snd relationships with government entities:

lssuer being a whally gwned povemment company and conbralied by Covermment of [nddio ond iis
aramer=hip il posltion e o paley besed instinutlon fop promwotion of Tnfrastructure developasent las helped
In shaplng the contours ol Inlragirueiare financlag o ihe country, 1L hus been ghle W supplemeni 1be
uvailable long ferm resowrces fir infestruclure by owlborized fumds rom dhe demesiie debl markel
dhammestic fnmcial fnstittons wod the metdlateral and llsieral insistions o infrstruciune propoeis. The
Entradpetion of tnkeout immce and refinance schemes are almed o addressing the constrainty fiwed by the
banks while lending to infrstruciuse projocis and e feeilinie ipecremenial eredit Bow 1o ibhe nfrastruciee

FBEH

Well-developed relationships with banks and finuncial instifations:

lesmier hax \.lu'-l,lll--l.ll.'l.'L'|I.1[!,."|J reluthmships with mubilateral ond hilalersl fnancing imstilutions, demestic
flnaticing inslitidbons as well as schedubad commercial banks. 18 belicves that these relntmnshipe cnuhics
b Tasier b encournge an merensad fow of long=term capitud, inchuding forelen capital. ingo infrastructire
projects in India and olbsos enable Lt play o key mole bn developing and introdicing nnevative fnanckal
prodicts and structures W allow o broader goss sectien of lenders and iaveston 1o participate in
in(Fasiruciwee finuncing in [mdia,

Fiaancial stremgih

The lssuer ks impnnr_'d profishilsy with o Smndalone Profine Alber Tax IPATY of Bi 1553 Crare in
Flaanedud Year 2023-24, exhibiting & significnm improvemenst over lasl vear, Daring the year, the bssur
persted record perfirmence with highet ever sanctions aod dishursements al Rs 42,300 Crose aml s,
12356 Crore. rL-.1pd1‘.'L|1.'|.'|.}'.1r.| n standoalame hisis.

The signilicant bighbiglas of the Compary s performance owver fast three Financaal Year is summsaniasd

T SL
B dr Crew
LT T,
Parisculars - il
;‘_ﬁ::f“':ﬂr:; RE 77 w63 | 2114 LM, 1%
::_i::‘“';:::'ﬁ:li“ 639 1256 1633 6%
&;’;L::_:’f‘; T 5913 1277 28 5.8
" g;’l'd':::;"“ U s .23
Froducts

The Issuwer has been offering s finsciil support o the ndrstruciee sector through the fallawing
prochicEs'sery ices:
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FOR GREENFIELD PROJECTS
et Lemibing:

Seabor Debit: A3 perl ol o censartiven, the lssuer provides lomp-tenm [umds e commerciully vighle
nfrsrucivine projods, kg an exposure of ap i 2080 ol om! projea cass Dncluding Subondisme Db,
i unwd, The Issuwer pcoords an overriding priority S lending under this Scheme 30 Privaie Public
Parinership (PPIY) |1n‘|ir:|:u thil arc mmplemenled by provate sector compenees selected throngh a
ermpuittive bidding procsis

Suburdimate Deldz The lmuer provides subardinate debit up te 100G of the project com (os par of i
exposure of up o 2% of iedal project costh, This type of debd i pypicolly reated o8 Duasi-Eguity by
leruders,

THl Mareh 31, 2024, on o sandaliore basis, Dewer mische cumulsbve pross sanctlons of B, 122082 Crore
i 34T profects. and comulsive disbarsuments of B, 53,377 Crore under Direct Lending,

FOIR BROWNFIELD PROJECTS
Takgmwt Fmanie

sz Takeoul Finanee Scheme of the Issoer is oimed ol sdideessing the Assat Liohility Wismsich ond
exposune consirains feed by hosks by aking out lsan Fom the baks ol the Banks. This bl ks i
[t up dhecir funds fie mvesiing in new infrastruchire projecis. Lnder this scheme, the Issocr cun e aip
B I ol tnd project cost iaeluding Direct Leding ). Dishursement it case of Takeoin Finanes pencelly
tnked ploee one year sfier the aetunl Commergind Operation Diate (OO0,

Under the Takeos Finanee schemee, up o March 31, 2024, {ssoer made camulaiive pross sanctbons of Rs,
42,604 Crode 10 137 propecis amd dhishisrsed B I3869 e,

Credit Enhancement Scheme

Under the Credii Enhancement Schome, the Iswer provides parfial credit guarmies 0 enhinee the credii
eathng ol Bomds {soged by Infrastructoee compaies W AN o Mpher for refinarcing of existing bans The
Disuer can underake credit anhaneemet W the extent of X% of 1al project cost (0% ol ol prejec
el with hackstop gissantor) sehbeel fo o mdmam of 30% of the ol uneam of bomd iesee Credi)
enhancement enobbes chamnedization of bonp=term Tunds fiom investors like irsuanee wnd pension: fands
i sineh e s,

The Txsuer beeama the e organdeation to sucocsshelly operationallas the Credit Echancement Seheme 0
the venr 2H5- 14, Till March 31, 3024, 11FCL has provided sanctions 1o 22 projects with o hond issue sine
of Ra, UOEE Crore and fimitdul HFCL pusrsntes of By, 3344 Crose, So fus, three tranaictions, with ol
e af Bs. 1338 Crore pnd: indis] TFCL guarantee of Bs 346 Crore have been completed.

Infrasirvctmre Investment Trusis | lu'l'ITsﬂ

HFC L can derd winvest in IeviTs which are reglsiesal with SEB bavhig sn Exiernal Credie Raiing of AA
mnd whivve by any of the Credit H.ul!inp, Apency registercd with SER) Under this product cutegeny. THIFCLL
con bend mfirvest im InvTs with an exposure of 0% of the Tedal Projeet Cost and 3 1% of the wetnl Tacilicy.

Ar pn March 31, 2024, 1FCL hax mobilized an investment of gross sunction ol e 11A00 Crare snd
dishursement of Re 4,851 Ceoere im InvlTs.

I‘a.geiﬂnfﬂ
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Infrastructure Project Bands

T promnobe. long e infusnsciune debl markels in e country, IFCL assing te infrastructond. project
developers by imesting in the infrastruciure project bornds being Bssued by tlem, Through this product,
HFCL invests o such bonds Bsued by privale sector companies, Covermment Aathoritbes, Mubdic Secior

Compranbos ete, and shoild be mled by wi lens one of the eredit miting agercy reglsiered with SERLREL
HFCT. gon subseribe up o S8 of the bond issee s,

As oon March 302024, [1IFCL has mobilized an iovesiment of Ba 8467 Crore in infrastnactione project
b

FOR INSTITUTIOMNS
Refinance Scheme

The lasuier proyides relinanee to banks and other eligible Mrancial institsitions [Flsh onid WEPCs for their
launs o infrasimciaee projects,

Uinder the Refinanee scheme, 611 March 31, 20024, lssuer made cemnmualative smctiors of Rs. 6347 Crore,
Cummslutive dishorsemenis of Bs. 37,440 Crore bave been made ngaingt these amctions,

Hespuree Mabilisation

Bemestic Resources

Fhe lssuer lns o Gir rased domestie resourees (eicluding ovendraft against bank deposis) Ra. 34927 60
wrare (ol of wiildh amount of Rs, 2289336 crore through Bords & ousend@ing s on Murch 31, 20024)
from dienestic mmrkets faegh o mix of instrumenis comprising of domestie Taxahle bonds, tx-lkec
binde. wnd Tax-5aving Infrastrocture Bands,

External Resourees

lssuer bus also establislsad strong relationships wilh Mullilsteral ard Bilstemal Insbiations ke Asian
E}:l.-:lnpmunl Bank, Workl Pank, Kreditonstal fiir Wiederiulhog (KOWEL Eonspean Invesimenst Pank
[ ETH) and Jagan International Corposation Apeney (JICA) and o commiited lnes of eredis o the extent
al LTREY L9 Biflien, UISIY 195 millson, Eumo SO million, Baro 200 mélbion and JPY 50 Bellion n:lpa.:ti'rul}.
Chut of Fine of eredit ol U513 1.9 hiflien from ALY, lssuer hos fulls svailed the amount of LISER 1.9 Billion.

(ki af the World Remk fine ol Credit af TSI 195 million beieer los Tially ivatlogl the st of U% 195
i,

T e 50 millian Hne of eredit Tom kW hos been avalled Nally by lssoer npainst disbursemenis in fwa
hvidrg posver projects and fimir solas power projfects us approved by KW

Clat ol Tinez oferedit of Enro 200 i lliom from BT Esoer has folly avadbed the ameant oF Eun 2080 millxm.

(0 ol Hine of eredlt of JPY 30 Billien from JCA, JPY 6551 Billion hos been drawn as on 317 March,
24

Ciperationsl Ferformance
Mrect Lomding

- Grross Samctions: During 203324, lssaer minde meremental pross sanclions of Bs, 1041 Crone
uricder Direct Lemnbing, taking cumiibilive pross sancions ucker Direet Lending (Tnelaling Solbs-
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Dithe) o R, 1,223,182 Crare for 567 projects with a tolel projed costof Re. 1T858 Coong bs
an March 31, 2024,

g
B
i
a

. Fimanehal Closare: Ason Saorch 31 2024, outod 412 met samethon projects unde direer lenfing.
s projects Lo 98,54 percend have uchieved finmeinl closir,

= Digbursements: Daring 2023-24, the Bsser made inenomental disbursemaents ol Bs 32 356
Crore wnder diseit lending {including Sub-debi), mking comulative disbursemends undar the
scheme b s, 53377 Crore 1o 500 projects with o fetal project cost of Bs, 8.57.935 Crore e on
Muorch 31, 2004,

I Refinamce

- Girnss Sanctions: During 202324, the bsuer mixle tneremenilal pross suncisens of Bs, 11,00
Crore under Befinonee., sking cumslnisve Cross Sanctlops umder the scheme b s, 68,307
Crore as om Moech 31, 2024,

- Disharsements: During the year, the lsswer made incnsmontal dismirsements of Ra 475 o
under Befinmnee, tnking cumalniive dishursemenis under the seheme in B, 17480 Crore &6 on
Miarch 51, Mi2d.

ot ‘Takeout Finamce

- Giross Sanctions: Dunng 2023-24, 1w bsdiser made ineremental pross sanetlons of Fa, 13 K01
Crore umder Takoeal Finonee, =king cumulative Ciross Sanctions under the schems i s,
2604 Cronz ag on March 31, 2024,

- Disbureements: The Comulative disburssments tmeler the Takeoan Finunce scheme sonds ai
R 23 Rt Crome as on barch 31, 20234,

fud Fimancial Performaanee

. Peail Alier Tax inceessed from |09 Crose in Finenclal Yeor 202233 10 B 1,552 Crore bn Finnesal
Yeur 13834,

#  Laan book increased by 21 percent g0 B 51,007 Crees s on 317 March, 2024 From Bs. 42271 crorne
a3 Mareh, 223,

o Copltal o Bk (Weiphted) Assets Rotio [CRAR stood a1 28015 penoent % on 3 182 March 2024 from
2143 percent s on 3 1% Morch MY, mpmtzinang on pdeguote cushion over the minenum regsloemry
reyjuirement ol 13 percent for NEPCY as musndsed b the BB

¢ Proveion Coverige Batio improved from TOAR peroml as on March 2023 0 71.53 peroent jis on
Blurch 2024,

= Deht-Equity Rotio incremed fmm 3,54 05 on March 2023 30 3,50 nson 31" March, 2024,

o Ciness MNPA pend Mot MM stood at 161% perecnd and 446 percent as on Margh 31, 23024, imprsving
froin Ciesn WA @ Net NPA levels of 4. 76% pereent sl 1.45% percent as on 31 March 203,

Impact of the lssuer skoce mnoeption:

Till Mamch 2024, Issuer has Fu.liiL'ipulnd in ippeoal. Tal ]m:ljrclx with ool mutly ol over B, 13,78 ko
crore, providing fimancial assistance 1o aver 28 % of PPP projects in the country,. This has, dfer afio,
deliverad the following salicm enabding impocs:

= Hoads and Highways: appros. 11 3640 kmis ol moad development vic appros. 2% al Mutional
Highway copacity

= Ports: appros.. 831 MTPA of port capacity development viz appros. 34% of Tndia’s major post 5
egracity o 1
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. Conventional Energy: appros. 91 GW olenergy addfion viz; appros. 2% of 1adia"s maalied
cupuiliy

= Renewabke Emergy: lssuer has expanded s asistanee W renewabbe eoergy sector with
samiclions of Bs. 27,962 con: & Disbursements of B, 11607 eone.

- Alrparis: Development of major Indermabonal Adrporis- Delbi, Mumbal, Flederabad, Molda o
ire,

Imclin Infrastructare Finance Initiative

The lamier hod entered o Mall with [DFC snd Citigrosp on Febraary 15, 20007, foe set upoan India
didicated infrastrstiune und wherein lssuer bod sgreed to contribiae USS 28 million {subjest 1o a
i imam ol Ba 1 g while IDEC & Citigroup commified o contriboe Us& JK miflion cich ns
promules sponars

TR Mwrct, 2024, ol of 1ozl capia] commament of Rs, 100 @ore o [1F, lszmer has conirilwiied Rs.
Q247 erore, [IF hus redecmial caplial umoeunting o Bs, 8640 crore U1 March 31, 2034, Owsiusling
wmsani of lssuer s invesiment in HF is Ka 601 ernss s on Mangh 31, 2024,
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As per Articke 115 of Ao af the Company. the Biserd of the Company shall eonsist of
T whole-time Direciors, one of whon shall be Mannging Director, wh shall ot b lable w

iL

h.

kv

regive by ralmdion;

Mo mare e 5 Directors nomdimated by ibe Cenirl Crvernmem ol wbnim:
I, Thres Directors shall ke alficials of the Central Government including one each From

Departnent of Finamckal Services (DFS)and NTTT Aayog:

il, Mot mare thin two Dbreciors tobe om Scheduled Commencinl Banks:

Cime Dizector, whe may be oflial of the BB, pomitated by the BRI

Such number of Indepindent Direcions s per reguaremen n:l'l.'.'um:punil: Aci 213
Soch muimber of Disectors dlectad by the menbers as per roguibnement ol e Conpanies Ael, 2003,

wheneves TIFCL goes public,

Provadod thal the Poird of [Mrectars ol 1FCL shall ulso mbhere in requirements ol Companes Act 20003

& Companhes (Appeintment & Quali Aeatbon of Directors) Rabes 2014,

The following table seis Forth detoils repanding owr Board ps en dole of making key  Infsmakin
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Cenfirmation

Nusne ool the current Directors of the Fssuer appear i the RBEs defusler st spndior BOGE delaul [

Corporate Governonce

Fxept as disclsed in this General Informatin Document, the Company §s in compliance with ke
requlremants ol Comporie Governance ag preserfhed under SERI (Lisuing Obdlgation pnd Discloguee

Reguirements) Repualations, XS amsl DPE Guidelines on Corporutes Caoverniine:,

Dietails of Chasges o Directors in the last 3 years and current Financial Year:
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fe i foyvamiir Darunen (R doed 36 fyng 2074
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SECTHI N AT
INSCLOSURES WITH REGARD 1O INTEREST OF DIRECTORS, LUTHGATHAN ETC

H.1. DETAILS OF LITHGATION OR LEGAL ACTHIN PENDING OR TAKEN BY ANY MINISTRY
(R DEFARTMENT OF THE GOVERNMENT OR A STATUTORY AUTHORITY AGAINST
PROMOTER OF THE OFFER DR COMPANY DURING LAST 3 YEARS IMMEDIATELY
PRECEEDNG THE YEAR OF ISSUE AND DIRECTIONS ISSUED THEREOF

I stitus of pending axseasment of Income Tax 15 as under;

Assezsment order u's 14303 ) dated 28 12,2018 jevened on 28022018 Appanl Bled before CTT74)
on 2501 2019 agaansl disal lovwances made in pesessment order and deposiiod 20% @y Seinand of
e 13T lags under protest and Bz 46 71 liss has boen ssljussad Fom mefand of AY 2001-12 Appeal
-7 Is iamnentiy peming before CITEAY for adjudicstion,

foshioe s 134 praposeng an addition of s 519, 18 lae was recenved om 1003 20238 ferexcess clam |

o icechactinn wis 1r|[|'_r|1.-;|.l; 1t 'EJ_ﬂl;d_J-:_FMWJm_L“_Wu] 77,014, 31

Notice 1% |50 praposeng on addibem of B= 42112 [ae wes recemved on exeess claim on dedaclion
tet 360 L veli ] nenins which rply vas sabmitied on 12.12.20132

—

017 | ire. sescived the smmessmeal Order wh 143(3] passed by Tocuse Trx Departmeni dled
17022018 disellewing ibem of expense of Bs. 3067 laes, [IFCL iled appeal with CTTA) dued
| 5003, 2003 wilh vonshanation ol dilay
HFCL reveived dimiand et e caibe dotioe on 209 Aped 2021, vpon te Specis Audi
Min=17 copdecied by the Service Toy Deparimeni, mizing the demmmd of s 71,53 Laes JIFCL hos
subim i f1s seply amd has depastmsent (he cxeplete amiss) unsdor prvies].

Orider 1S 14301945 of the aet passed by the A0 on DETH20T1 whooin dealSawance wl B
IXXTANNE Rae beon mide on aecoom of OS5 espenditure and  nssessen Inoome of &s
Sl KE RS AN |

55333 | Crder Uiy 1431448 ol the st pasied by the A 0 on 34002034 m NIL addition

—_

HITR-1%

Excepi ns other liigatbon is 8 below:

A person aomed Shei Arvind Magsnlol Jain has Sled the complain balore the Honhle Disiio Consanser
[Refreseal Forpm, Ahmedobad (Han ke Foram) nhiming 1he mdq'npli.'l-n af honds [F,lmlu:sn;'d I8!
U3.05.200 1) along with interest, I was Informed b Shi Jaan thsat tee application of said mvestimen) was
rejectesl dug wo deficieney in docwements ard 1he money was relumided thereso [ was alse infrmed thal
a9 thee demirgd drafl was mol ehdiased and the refunded mmoney rersained wiclaimad Lar nsore thas 7
weurs, henge the some i depuosibed nothe Depesitor Education oind Awareness Fusd of REL 1TFCL las
[l tlee cletalled reply with il Hean®hle Forim,

[ - INTEREST OF OGUR MRECTORS

Uil of direciors” remunermisn, 2nd such pasticubars of the nature and extent of their irderests in
i Esauey (during the ourremt yede amd preveding three Finangial Yeass)

III_F !-I.mmmnn pavahie or pakil 15 2 direcor |';:|' -I]:I.E-HEI.H'. T w‘hu-]_mrj.' i mﬁ.d;;l:—ﬁ]l._m o iy, 65
Bl LA
liiill %in;l-:.ll:dn_q:- of 1h|: duu.h:-:r i 1h|: n.'u'rpn:n.' jix subsidlanes il psaoomie | Mil
compe ks on 8 Tully dilsted hasis,
il | Jppainteent ol any eelatives 1o an edfice or plsce of profil of ibe twuer, @ | Mil

|| subsidiary if asxocisle Simpamiy . Ll |
tivh | Fall partsekirs of the nature and estem of inienest, iDasy, of evory dnecior ot |
A In the peamaobnn of (he Esuer company ; or tal
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I, I mmy immovabls property scquand by Uhe ssoer compaiy n (Be bwn yerm ! Ml
preceding the date oihe s=ue docwrent or sy immyable popety propased
i1 he e by it or

£ Where the marest of soch o direcior eonsiss in being o member ol a fmoor | il
eoinpeeny, the nmure and exient of his inlerest in the oo company, with @
slatemen] of all semms paid or sgreed oo be paid o Do or e e rm oe ciamuesn
in cnsh ar shares of atherwise by any pesion ollher @ indeos hin l i, of
in help him qualify = a director, or ethorwise e sorvices rendiened by Bim or by
the fizm or company, in comnection with the prometion or fDrmios of U issuo
coenpany sl he dischascd.

1wl | Unntriegions being mmle by divectoes as part of the Cifer or sepaeately mo | Kl
farthranes ol sech ohjecis

B3, REMUNERATION OF DIRECTORS

The foblewing talsle ses foal the details of remuneration gkl ge the Directoes: (35 of March 38, 20043

iin Lags

Fimnncind Y icar Jifthie Fers "T:::;::T:l:“
FY Mi23-Mi24 12,13 tean |
FY 2022202 : Rs. 0223 |
Y 0212022 = | Ms. Al |
| Y J02-202 , Rs, .24 |

8.4, In order to allow investurs to better assess the isue, the fellowing additionsl discloseres shall be
maile By ihe Issuer in the Tssue Daeuments:

A porifolia summary with regards to indastries’ sectors 1o which borrowings have been
granfed hy NBFCS a4 on Mareh A1, 2024

Frincapal Cutstanding

Sectar = 311, 2
(e BEx A )

Adirpar 2218
Post Rl
Pawer | 3.230
Runilwiy 50
Melfimmnee 15,250
R 17,042
Telkecomm 1k
Lirbem Infrasiructure 632

Ciramil Torsl
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(Tl Ky Inlutmation Decunse ol s prigher a Prospecius mor & Sedemeni in Liro ol Prospecias)

4.5,

b Duwantum and percentage of secured vis-a-vis unsecared borrowings gronted by NBFCs as on

Murch 31, 2024;

Lsgie ol loanis

Suvimed
2 L nsecured A e ek
Total assets under management ;
3 7.
(AUM) SEILER L

e Any chaege n promobers’ holdings @ NBFCs during ihe preceding Finanelal Year boyomil
thi tlireshold speeifled by the REI from Ching to Heie as on March 31, 2024,

il
RELATED FARTY TRANSAUTIONS

Rl party tmmsictions enfered during the [t 3 Financial Yieurs ard comrent Fnancial Year witl repirds w0
thas baing ks or pararies given or secorsy proyjded sre o follows:

Managerial Remuneration (Whale the Divectors)

s, in lag)

Satuve ol TronsmcEsnms Vear enidbed Nareh | Yenrenibod Mhaech 0 Yo |_-||||r=.|
S, 3k LY L Yl b,
nk:
Slurl PR Jakshunkor (MManaging Direchor)
Shri Pawain B Kumar (Depusy Managing i |
| Director =2 4125 RLEL i 520

Managerial Remuseration ((iher than Direcors)

wabure of Trapsactinns Yo coidknd Maed Yedr eodeil Meirel Y éav endied

A1, 24 S HI2A Nl AL
i b i
allas

Tramsactions with Subsidiiry

LI Sature of [ ransncbions W vulexd Yenr el Yiewr eniled
LR Mlareh 31, 2024 SEireh 31, 2L Maeh 20, JaZd

Liinmitedl

L Invistmients during the year I o = 1894042
Natwre of T ransscirnms Yoear el Vi el e emded
"o jects March 31, el 31 Mlargh i 22
Limiged Hixd HiZ3
| | Bumi Received 113.3% o). 2137
<
1 AdTwILnS {her than FETL 1545 E_1|,_|1 1%
recoy ensl resoverahle |

Itape 19 of §4

Shn Buifesy Mukhijo (Chief General
7R I | cisish Mo S
| Hml, .’ﬁlunl'Fli Mlizhra |'T.h.-|'ru.l1v el ; ‘
M. £ 54 54 045 | 4403 |




{ This Key Informmtin Documend s nicitker 3 Prespecius nor & Stacement in Liena af Prospeceus)

=t il .
A K oW i

5 LT R ol | SRS I|'|'.I| |_'II|]|'.| - 1 i 'Iﬂlr ['I|I||:'||
Nlamapenpei Viarch 31, 3. MEorch 3120122
L impany LiiPd |
Limiied
| Renl Beceived 10763 HE59 TH.92
= Amwminds Chher  thom renl 2]
L'E'n'rnl.‘ll"l'n"l.'l'-bﬁlhk 099 571 i

Cuistanding balances with Subsidinry

Tnelii afuee af Trassncisns Yenrewial s sl Marzh
lnfrasirieciure YEirh AL Wlarch A1 Vi, M2k

Finnnee ik Hi23
LA iy
LK) Ldsnined

| Invesiment in equity shares il 18095 e LT Al 1EILHS
2 Aminaims recoverahle 1. 0% ihid | .50
HECL. uiure af Transnctions Yoar enikel Yenr emiled Year el

Prujects Whirel 1), Wlorch A, Nlaich ¥, X2
Limired | A 2%

I [nvestmenl in eguity shires 475 475,00 475,00

2 Ameunts recaverable |62 2.51 4545

i Aidvisery Services it R34 1,1k

IFC L Aserk Nutwre ol Tiramsaciinms Yoear emileil Year emideil Year el
Mulingemenl Vinrch 5, Viarch 31 March 5l Bkl

Limpuny 2y
1]

Investment in equity shares ; 135004

1250000 |
| Anmimts recovershle [ 27 TETE N . |

e |

o

LA DETAILS OF ANY INQUIRY, INSPECTIONS OR INVESTIGATIONS INITIATED OR
CONDUCTED UNDER THE COMPANIES ACT OR ANY PREVIOUS COMPANY LAY
IN THE LAST THREE YEARS IMMEDIATELY PRECEDING THE YEAR OF
CIRCULATION OF KEY INFORMATION DOCUMENT AGAINST THE ISSUER AND
ITS SUBSIMARIES

il

BT DETAILS OF ANY PROSECUTION FILET, FINES IMPOSED, COMPOUNDING OF OFFENCES
UNDER THE COMPANIES ACT OR ANY PREVIOUS COMPANY LAW IN THE LAST THREFE
YEARS IMMEMATELY PRECEMNG THE YEAR OF CIRCULATION OF GENERAL
INFORMATION DOCUMENT AGAINST THE COMPANY AND IT5 SLUBSIDIARIES

Flaere were e prosecutiing Hed (whethier pending o o) (e Imposed, compourdng of affemses in
the lasl three years immedistely preceding the year of the Creneral [nformalion Dacuament,

L. DETAILS OF DEFAULT AND MON-PAYMENT OF STATUTORY [MES FOR THE LAST
THREE FINANCIAL YEARS AND CURRENT FINANCIAL YEAR

Ml
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B, BEFALLT OR DBELAY, IF ANY, INCLUBRNG THEREIN THE AMOUNT INNOLVED,
INURATHES OF DEFAULT AND PRESENT STATLUS, IN REPAYMENT OF STATUTORY DLIESS

DEBENTURES AND INTEREST THEREON' DEPDSITS AND INTEREST THEREDMN, LOAN
FROM ANY BANK DR FINANCIAL INSTTTUTION AND INTEREST THEREDN.

il

810, DETAILS OF PENDING PROCEEDINGS INITIATED AGAINST THE
ISSUER FOR ECONOMIC OFFENCES, IF ANY.

il

AL DBETAILS OF ATUTS OF MATERIAL FRAUDS CONMMITTED AGATNST THE COMPANY IN
LAST THREE FINANCIAL YEARS AND CURRENT FINANCIAL YEAR, IF ANY, AND IF
SO THE ACTION TAKEN BY THE COMPANY

There was no material frod commitied apains the Company excepl a5 provided hereunder, The briel
dersdls reparding Fraud Loan Adseg declared by (he Desier UI Marech 2004 are g8 anider

! Mis  SEW LAY | TERCL bl asfcsancd Hipse leam | il 241 e aid disbisad i gness of Ba 34 45
| Bgtrevoys Limiied Crorg B part funding the wial debe of By 190 crene (or the poeject vl ying (v lamisg of
Pl - Saharen per- Vamstolts Socton ol 31 57 in vhe dtle of Lk Piakish

n the hasin of Tirdings of Figonee Audil Report PRBE |Lead Leades) deciuied thy pogaen|
| ax Freeid o 3703 2119, Bubseguent to declasmtion of caplimeed projed sceoami o Tl By
Lend beak in May 3019, Lesd Bank bas Oed o complam FIR, whick = submired and daly
reveipoad by CRI ni 19 083500 %

HIFCL. i lime with de Lead busk declaned acomin) an o (o o 1940 2020

Lendbers hadl revalizd thar lialiy s (Beel ecovery applastion 0 TIHT, Hydoabal m |
FOCR 2T andedi Seive ssveivmd ol Tof peichiss of misf Swin HARCL The w@fie ke
Pers approsed by MIC ol e Board o TEFCL s 00 0 2004

[ Hanehi | IACL b semtsime Hopes: eres lsas nTHS 130 conre and didrwed an snnei ol Hs |20
Faprymioays 1,5 Lo Bt pai Perslenip The oot debl of Be 1151 80 Crees Sr the peogesl mvelving Tos
laning i Hanchis Horpemslemsedpor Section in the ssie of hakhand an 80T [Ansiy
lasis wnder Mamna] Highwars Deavelpment Pregram Plese 1l

L&

{ Voehie Tligh Ceert. vide order dated 1410 2007 direcied Sersne Fomsd Drmvesigans Cifee
| TAFICN i magisse end awvniain whathdr The matied imvalv e2ime gae ol Freed which
| teguires livhe ivwestipried. SEE condoctod the inguiry and vebrestiod o oot befsee the bigh
Lo Ao o the Bepon, the Bommer fim divened s wial of s 20400 Crore moast § il
| mmal ik Uk the hass ol fexings Sdorezhesion of BP0 Repert. Harbls High Coes
enderiad {epiral Hiseau ol Isvepngatan (U131 o spvestigmie @ the maier and CRL Bancls
Bl Files] jam IER s Wby 12, 36190 gl thig-mtion id wnidker invesliygddiom

Feeetipe Aaalili B il gt repiie B alan obsend hiet aguesy unseeined lon wete miused |
vy itk promeser threupheound inppag of Tumds Abso, Fands peesdad ivmards P advence
(pervingnis wise not pileeed Sor the pEajeny work Fonber, equiivusseoned b nfused by
e mevennizta wie Gvrriad o rdaind companies The dame st W dvmam wphioming
of Tumils s per extani lepilaiory puklelss

T migiveer veay placed Bainn tbve Hoaid s Dveetors ol [IFCL, inils mevting babllen eluauan
3 Ny, mid il Hoard, iesedved . smer-adi. i doelare ihe secnem s feud

Fpders had recalisd dapr Giciling gnd Rled recoveny apphoosem @ DRT, By deraliod on
[ 1% 00 2030 Acooust 15 sdmaited in BCLT on 22123020 (00T chiss are proyvisseaziBy

sedmitiad PR S g e
¥ Ii [ L Rghiagnge | HPCL bl saotiongd Repes weim i of R, 250 groeg mhd disbarsdd en oo ol i 2438
Communeainn Crom [or ercanen of azseds jn BCTPS as pan ol capiid espendiumn [omeag micgral pard of
Lid (RO The prepiisd Gt b e divatiad in Helding Commpany S ok diancs
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has taken jplace in this negand

Mlaamuhile e ditcuiesad o thit brses mesing beld o 12 10 203 IFCL ohas teaied] Shivw
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The Cenipany wis fefertod umbsr Cnpeeale Bsalveney Resalution Provess (CTEP asd e
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aalinined madar CIRD

IAS  Inlissliuciiic
| ol Pewer Lkl

BFCL bl sl Rapes teras D of Ha 52500 crore Sishursed o 1413 enares) fo
sething wp THERD KOW Coal hojad thorma] et plasd with supeimoalical Paramcier Syina,
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Allays Lad
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ooy pelesely opportumaly B0 explain thor ce Lend Hank i in precess ol ie-
b g CHl aomplenl

Tt Fbiml sevivecty sinl b ham kel in DRT, Hydvsabad on 18 103017
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N P v Dycaent (RN duted 24 fme 2074
{Thin Key Informativn Dogumest! is neither n Frospectes oo g Statemend in Lisu ol Prospectus)

BREAI b vekoased v amoun of Be 86251 crores pp 31033927 inio the Esomw’ Acoesii
inwards sealemonl pmrenl FCL S recefvad (18 pro-els sharg of Ba 122, K5 gréee on
Ll e |

811, DETAIS OF ALL DEFAULT/S AND/OR DELAY IN PAVMENTS OF INTEREST AND PRINCIPAL OF
ANY KIND OF TERM LOANS, DERT SECURITIES; COMMERCIAL PAPER ([INCLUDING
TECHNICAL BELAY) AND OTHEH FINANCIAL INDEETEDNESS INCLUTING CORMIHATE
GUAHANTEE ISSUED BY THE COMPANY, IN THE FAST 3 YEARS INCLUDING THE CURKENT
FINANCIAL YEAR.
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SECTION IK
FIUSULAL FOSTTHOES GFTTHE GO AN Y

.1 CAPITAL STRUCTURE
2001 The equity sheme capital ol 1he esuer, os on March 31, 2004, |5 set forib helow:

A} | AUTHORISED SHARE CAPITAL

T C AN BN Bty Shaned ol B&. 110 each HERLTRUEERT i'

By | 1SSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL
§,50.99,15. 20 Fxuity Shares of face vabae of Rs, 10- cach lally T

L il uip
€) | SECURITIES PREMIUM ACCOUNT 23550

Mate: Since fae present Eer comprises of e af mon=creneriible dett secnrities, i ohell aod aifer nwe n,u..f.
et iy fierre copin o sl presninin docount of e Coogiaan afer dae Ol

D12 Changes in the Capital Structure of Bssuer sinee inceplion;

ute af U lianee Vothorised Share Particulars

AGAESIAD] Capitalas nn dare

il champe (T in

Ciore
Autherised shore copital of B 1000 cnare
Incorportion 1,00 divided inlo 10,0000 Egquily Sheres of
B 10 each

Autherised share capital incrensed from Ra
LA prore divided B L OLEELIRD TEHE
Maovernher 30, 207 2000 Eguity Shares of B 10 cach s Rs 2 €00 e
divided e 2,000,00800 Feuigy Shares of
Rs. 10 esch

Authorised shore capital incremsed o Ra
200 grore  divided  impo 200, CHRGN0
| Augrust 5, XHE RTELCH Fuuiny Shores of Ra. 10 ench o R, £000 enire I
divided fmto 50000000 Bquity Shares of
R 18 guch
Authorised share capital increwsed fram R,
S000 coone divided  ioin 5, D00, 60, G0
JI.:|}' e {1 M F.qu]l}'!ii'qmnl:'ﬂ:. T ey ter s, fr 000k crowre
didiled dmio HADILAMIN Bguity Shares of
Rs 10 cach®

Auiborised shore capilal inerepsed from RBs,
oMM crore diveded  Ewio 0O,
Jummey [, 2020 RRIEY Fuyusly Shans of Ra 10 coch tn Ba, 10000 |,
crore divided into 0000000400 iy |
sharis of Ka. 11 sach
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1.5

(ar top ten shorehoblers and the namber of Equity Shares held by them, as Marck 31, 2024, are

s folbows:
SHume

I : Thes Hon"ble Preslbent of Indke

Shares

G949, 16,223

i Represenintive shanshislifing
{Fefer Mate | below)

)

% 0 Eqguiry

100w

Calegnrs

Meamoler

List of top ben Debeniure Holder af the Issuer as on March 31, 2024, in torms of valoe (oo cpmfaifoe

harich

sumenlithe Non-T
v Holder

gy ikl

Loatepoy

Face

v bue nl
haliding
{Bs: In

R ET R |

Hldl IR i
A Veal tetal
il kimbis g

FIrEfg=
ity grlilale
ACCHrIles
il ihe

ELTF

CHT-EPF-1 1=5-0M TRUST 4702600
2 Life Insirance Corporation (0 India i 435500 1% 5%
1. ﬁﬁ:ﬁ;ﬁlnmu Employees HANE LN 1 2R84
i Infissys Limited RODY CORPORATE 40,00 2.30%
3 E::::iffriulﬁ { s st | 5!:;,rm 220
i T Limited HODY CORPORATE 5550 1.9
e A Puspaty Natlianal Hank ANk 1300 1.4l
i Hinchestan Line Limited BODY CORPORATE 100 L3158,
| Ol Incks Lindied BODY CORPORATE ALK | 1.31%
10, Efur:‘;"::m“““ Pt BODY CORPORATE | o 0o 1,20

* 1T deetenpats by afvave gofliler Srenwml thede subeoehommes winh same PAN o beer clabshpd

Mote; T I e fetiiee Sl fumae Beer alioor on a crastinkntive Sosls for ol curstionadine debentines
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FINANCIAL INDERTEDNESS (OM STANBALUONME BASIS)

St fonh below [ o smsmnry of ow Company s shgnifcant outssmnding seeured barmawings of Bs, 10,49
Urire andl wnsocunsd borrowings of Bs, 12,023, 75 Crore, as on harch 31, 2024, togeher with o briel

deseription af ¢ertuin signilicunt lerms of such finnscing arrangements.

Secured lonms From banks nnd financial institutions ayailed by our Company as om March 31, 2024

Wiyl bl

LTI i
i
A E

LT LY

gy (PR il Gamad

Same il | seele

SEhw il

Frine ph Adwivai
Llalbsinding

Himvy i ni

Ligip fmrmpsdiily

Iredean sk £an 08 2% 104N [4-12-M124 ] Wik
rimsbirapmo ool Miec ot 45 : | . woieo | WA Stanibad
I'II.I';ll‘HE.I:.h‘ur oD A 2e . 0406204 Lrilfe ] o Ti] Smndead
1II“".|..h.|]Bi:iIG ot on IHE AT D074 271

Umsecarel fnams from banks and fnancial imstitutfons ayvailed by oor Cempapy a8 om March 3,
il L2 ]

{ wpvlil Bapma
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(3 Details of Commerginl Paper isnances ax ot the end of the bst quarter i March 31, 2024 in the
folluwing Tormix:

TR T LS RS T LY [T RS W THT Liniied Ugip aal Redemiminn | Uil | Soppred! ) nsceniced " FSegapin
o il %laierin surgdpunduny | sllnimeni | e 1Bsb

LT T

E
il
LR
ittt

[ 14
il
LIRTIEL]
HANE
SErmris

idp Secored & Unsecured Thebentures Bsued by omr Company

Firr detaals, please nefer 1o Annexire-F

912 [etails of Rest of the Berrowings (if any inchiding hybrd debid like FOCH, Optionally Convertibie
[hebentures Preference Shares) as an ihe latest guarter-emd (Marel 21, 20245

Sl N
TRl

AN jis LS Ly T 1.om1.00 LIV 68 A a1 U naramend

WOHE LT ERA NI [ ) |
Cupshey 45 ) a5 |34 7 BA L narameed -

s Lonin

KFW (m FLIR ) Curmengy ) iLex) 1243 | MA LT Cludraineed -

LRIE 1 im ELIR) Curreray T ¥l (557 | A A H Cranranieesd -

whmim_ IEe™ | mewn| asewr| sgma|®™ [Eeewe |

813  Corporate Gunrantes

Thee lasuer has not fssued any eorporete gusrantos in faveur of any counterparty inclufing Hs subsidiarics,
joing vienfure enlitics, group companies elo

LN [Retnils of amy other confingent liabilitics of the issaer hased on the last aodited finoncial statements
ingluding amount and nature of lability,

Y e i'lll!l_'l.‘l
1®sriicmlmirs AT Mareh

{."lllﬂlEﬂ'l b Ll i he s:
{a) Claims aguinst the compnny mot llil“‘:l‘!_:l:' ns debi:
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B Ffervmerion (hgrreint (NN dened 2% e 2024 y
[ Thie ey Inlrmatinn Decamenld is seither & Prosp murw = ul in L ol Prospesiusg
Eur Peovfy Cirradmtin Eiule - Far Dl Gl b U o

Marticu s

(il Demand of Incomee Tox does for Assessment Year 2006-17 made AE3 11
by the Incame Tux Depat. Vide order doted 28" Decomber 2018, 5
() Demund ol Servies Tax dues — Damand pald slong with ineres 7152
under protesl after 315t March 2021 SR
(e o liscome Tax ducd for Asseissioent Yeur 0] 617 made hy 17458
tlae Drscomne Tax Depo on Ineame Tax portal dated 300 BMarch 2023, 2
Civ h Dhemamid of GST for FY 2008-19, &2
{b) Gunramlees il
Other meney for which the company is contingently lalble:

(1] Letter of Combon for seoe of Letter of Cradit (LCY {The compary

has imsued fetiers of combon o respectivie lesd hunks' member bank in

the consomtlam of lenders for issulng LC on behalf of respective 4355647
harrowers  for suhsequently  releasing the amount of L wwneds
wishursermuend of sunctioned b asislance)

(i) Cruraniee given under credit enhunoement scheme 4. 525.40)
| Commitmunts:
{a) Estimated amaunt of contracts remaining to be executed on
capital accomnt wind ool provided for:

Estimaned ol of aomiracts remaiming & be eseemed on

; ” 21741
[ 13] capitul pecount (net ol advanees)
(e Chibver conumit menis:
Estimated smounl of confracts tmder Corpoeale Social Rezponsibiline
(CSR) a8 peer provisian of The Compandes Act 2013 remaining to be 213258

exepuied (nel of advunces)

15 KEY FINANCIAL AND OPERATIONAL PARAMETERS (STANDALDNE) BASIS
FINANCIAL PARAMETERS

(e linamcial paramseters hive boen audited amnd certiffed by the statabory audior who halds g vald
certifeate issued by Peer Keview Boord of the Tnstiie of Clarerad Accoundams of Indis.

STANDALONE FINANCIAL PARAMETERS

Nitr Lmalml
Pt o bila s

I; AT N
Assels aE Ay Ml 5] S04, 542 47 A0 A2
Praperiy, Plami and Fsppeseni A3 THLAY ok e T LR h R
Imaniial Assets i, MY TI3 3] SEAN &S] %) LEA TR R
PeonsFmancial Assois, exeluding propey, plant asd e pmesnt an YA J7. 43401 THIMH2
Tntal Azwis LLE L PR 5K 24T A Ly 10 e 1
[mbslities
Finsinval Liabiics
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it Mo Daciment (A shite 147 une 2004
| T Key Infermpting Dicament! i o jiler & Proapeciinn nor a Sistement in Licy of P'rspects]
it Prbore Ciecubenin (i - S Aaddressee (i

XA T

Yrur Laidml

L EIRRILIE ]

Yaned giled

AL, JINTT

[lerrvaiive limincial instnimenis - |

Tradn Tarvahhin L4 -

Dhetn 5 s _-HH.H,JJH.H IR AR | | esaT M
'Elrlrumnp {uther than Dbt securihes) NMMESRE | MWAO55 | MEAALT

Subandirerid Liahilitios - -

I3 frmaal habdes 182,142 0 BIL46T TS '.'-I'-.‘IT.'-1 12

Mon- Francw| Linkalites

Cumest T liabiliies 10,103 78 =

Mg 1,735 40 23T | 3agawad

Dofered tay lighakitics = -

her nan-fisaecal labilines Il 3| 51,485 D 41 pa3 48
Fyuey jEquity Share Uapiial aed scher Equity| Anp2 s | R2ETE0TH | DLTIA AT

InI; Lirfrilitics and Foqusy AR 51 | FUARFIEST | 5h 0T

PROFIT AND L5

Hevimis (hom aperaliine 1 IRYET RE -ql,ll."r.',.1.u| h E :.,;::..1"'.'-.1{.-.
EHI'ET'"{;E AN TIO 5% =T TRT iFS aydml du

Totad Inéosis 3657 I0 A58 IS N1 22021915
Tirtal Expuomses. 1HT B el S,JT,JT:-I.T_ FR3 NNET

Bl afber fax for the year 155, LT} 107 S B4 E1AZE50

Ciber Unpeehe neve ngome L] 1.5 Ll Bl |

Turtal Comprehersive ingomes E.54. 750 48 (WL | L1 DLl

Eartangs et euity shase {Hisoc) 5% I e s

Emmings per eygully II'I.EI.I'!iUI'I.L\h .25 (L] 1Al

sk i

et caah fawt T s in - ) opcietng Svibes IS5 IT S5 T ELnFTe
.Thi.th:hﬂhwflluu-"m.lln{-llmﬂ.ﬂu et vilies |9 T184T [[E T -!r.'JI'b.-!.H_
“Hiet cash fww frammvusce in £-) feamcing aceiies Bt MIan | IR | el

Pt i livmiana: [+ wd cash ol cish crpaivalies 5% 565 00 =11 EFLAN 1ASME 1
"l-._ﬁ_ﬂ-ul mnl cash E'.I.I:Hﬂ'l.l:l.ﬂl‘l!’l’_c_lﬂ:l Flow visanem 2 o ond ol Halk Year | b2 280 11 Nt B0 30 :I.'.""._.Il;r;"l'l'

Adlditianall liifarsacos

Bdat Wt AL En | 1 EGETA | TEAe0 AT

U and cash equivalents | ianamani | imzwoi | idimer |

| .cuss, SLOLTIFS | 423707577 39 55232 1

Lo Prncipal Amosni ) SIPLTISE | NPT | Wasasim |

Taeal Mt wm Tratal Assrts nw I'I?'] mrx

Intecest Income TR | ApaEan | 1sasT 8 |

Interzst Enponag TR | 2T | AN

Impainment un Finscal Insmmens 71159 M 942 =Th TN Y
[ Miad Thebms bo Lo . 23, 1457

Te Slage 3 Lomns on Losns (Principal Amouni 1A1% L e 4325%

% ML Slaps IIMI.-LH:l.I'hl'.I"ﬂl'h’JE].l'LIﬂ.IrHI LU Lal™s s
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e Privare Cheeleniss O -For dilteenne (il

Fariciiars

| Tier | Captsl Adogeay Ratio (%)

i Tei H L"qﬂ.l] Adaquey Batin {ts)

CONSOLIDATED FINANCIAL PARAMETERS

RALANCE SHEET
L] _ml‘?ﬂ 12 TLAEIT4IN R
Y e— rwiuwey | sl | damisn
Finsnisl A HimaraEs | mrrime | B AELAS |
:r:i-un-!'mn:d.ﬂ.mt: E:'.I.'Hdl.lj.l"ll:ll:l!'l'!_'l'. IMazt Amil Equipmem : S0 T2.ET A5 HEE e TEIM I
Tatsl Assets MU | A2 | seuseRi |
Liahbitiny
Francui [uhilie
Drrvahvg Tinanol insrmnenis - ___-____ ') Tl
T —— 345 30137 704 £191
| bt Forvablen '
| Db Seouras. ISHIE] 4R | IV ROATER | MLEOmEeAE
I.inrmwn,um-l}m&unﬁﬁmumul JEGTE R 158 35 52 40 B !'l,.."!.l.ill'._'h
epusits . ; :
Subwedmmed Lidlnlites ¥ | 4
Lcase Lialuliies =
Cither vl L amasziosy | wwns | wses |
Mui-Frendial Lidhdieis
Charrend Tas Liakifiles { bt FLIE RS 15041 mi 19577 54
-]':Ill'.'lllﬂ.i 4154 41320 1, T4 E SARATA 46
-Il;f;lﬂl e | abulnties = =
| Uhher 2on:Foamonal Loty 1 T2%04R% 1 LR T ||.'.|H-I i1
| igaaty (Tigpaty Share Capital and ofher Fguity ) | gs3] 168 F2; S, B33 117 sy
Fan-Ceninllmg misnes | -
Tt Lissbwlinesy sad Toguiny ;I T4R1ESL 12T TIA42. 174 i : RIS SR A5
Pl and Limis
Hevonug Frome Opeatime 414K URET 4,755 h 53 o JHTTR 22
{nher Incim: KIS 37518 57,950 08 M INIR
Toia! Incone T 36 | 138572 A -l.'."l'.l'l; 3
Totad Eibcpumisis sl 1A R JHTINS 1] LR
Pinfia altes Ly i the vem PEITIAD | § a5 E) T
Cither Cinmerahe i ve mosme 4719337135 5iM | i
-Tl';';.;-l.'_u.qTIﬂﬂHk: DILiHR |21 104 125630 kY ARET ]
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This Mey [sfermution Docessent’ i neither 8 Prespeciuy aor @ Soviesest in Lieo of Prospecisg
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i B B i

Pl
Vo Cal s L niby v i Veadiadl

(11523000 HL

Vizie ke

31 1 TWEF]

Firsings per equily share (IHlmed) L 120 iEnd
Cash Flow
el wark P Froehingsd dn i -1 opesting menmiles ~FH435 02 -1 B4 838 T2 2 54, T 54
Mgl 2ash Mo Mepensusdd o | -] SR EEURg boUlies IRTIZTad e ] 4 -I.]_"l'-'ﬁ
el eath Maw Mormiused i (-1 financing satwiles £l “_:,;;_4_;” 1T e -I._‘:I,H.l'.'?l_
uﬁmdﬂmidlntﬂuﬂrﬂ#mwm LESA00R ST | 10 A SN 1238, 1 5
Cich sl cash njwakings i per Cash Flow sl as a2 wd of Hall Vear EEVOT P 1 3 b 17358642
Addidiconal Infrmation
B Wonk 1L A0 Tl 2 j 1350 | 119,567
Cinh and cash eyarvadenss BSATTE | ISLEMAD | 17258642
Lawny O UFIOREY 5077780 1Y 5 53 Th 3]
Toind Delifs ar Tiitdl Assems aTh .75 .:'II'H
| Imicres becoimes A4, 2080 16 ELLHITEL 41 L AN AN
[ It Fapoms: 20703 8BS 1,5 TA0 ST 147 | 545
Iyl O Firasc il Inairssiins 27 55130 =TH. 0723 = Lat BLC T
Hed Cetis T ki | #5% 15

CHANGES IN ACCOUNTING POLICTES DURING THE LAST THREE YEARS AND THEIR
EFFECT DN THE PROFITS AND THE RESERVES OF THE COMPANY

2023-214 M
[ 2023-13 ML
[ 221-212 KL
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Sy e B e 1 3 AN
[ Thaky Baey lafurmalion Documenil & peither o Presgsectos soe g Stelpmeni o Lipo sl Prospectis) .
Le Beivare {irslation Ualr - Lov fabitrise Ul o L 1

SECTIN |, -B
LSSET LIABILITY MANAGENIENT

S e lasuer i 0 Mom-Bonking Firanes Company, the fallowing dissloares on Asset Lishility Moanmgemen
{4 LN are hzing Flu'-'in.‘-;l.l fow ihe audited finametals for e Fmoscnl Y ear 202324

L Lemling policy:

The poficy reflects the apprisach iowards lending in e light of aims and abjectives af TFCL. cuarent
business environment, regulasery stipulations and s overnll business ohbjectives. This poliey lays down
bl appnaches toking e aocount Risk Polecy, which HPCL sdopts in respecy of ensdil processes,
creglil risk munagement, conlml & rmm':!l.rr|n,g_ and iz alss supphm:n'lr!'d ' ather I-|1DL'L|‘I.' clreikers,
mpnaals & puklefisss ns may be Bseed from Hime o e The lemding process is o8 follows: (1) lem
applicalim by the prispective bormower; (i eredid appraisal lor asscsing their credilwostlstnes; (i)
prerect appeaisal on echnbeal and fnoecial feasihility and debt servicing capability and project exeeation
abilities; (iv) sapction letter with loam snction meloding  guarum ol f:lrldi'ng. pre-commidmeni
vonditrons, pre-distursenienl and post=dishissement conditions; (v) prcess of loan docuameniation and
exeoution; (vi) lunds are dishursed v the borrower for deselopiment andfor eenstruction of Infrsomicturg
projecis afler oll conditins met; nod {vii} oo gring manitoring and periodic evalistion af complinnce
al the projeces, incleding my risk or deviation,

ITECE, hits @ okt system of mendboring and collection. The projeel monitoning proeess of the TIFCT
favolvies {1 Sie Visit to Projects {physically or virually o theowgh Online profed moenfering systen
(OIS as The cise may be) i) Obtaiming of Finscial solements ab regelar inervals () Exchange of
information with vther lenders v} Cimsortium mesting (v Lender [ndependemt enginssr report {vi))
H.?ﬂillﬁ.' = Extgermnl and Imiermal {vii) Annuad review ol acoouns (vidl) Time w kee veriBeoten of RBICs
difiwilters st and repors from CLRIL faber credit imfimaton agencies (in) Morket repoet (8] Filings
with Stock Exchonge’ SEBUROLC as and when it is publicly available. [TFCL abo moniors and copnals
thie snessed accounls by combuctlng periodlcol review aml rederring stolus woses 2 the Delegaved
Asharities o drections. The statss o Coverdues in the accounis is reviewed by defiul review commitice
periodically. Finber, High Risk accounts (SMA - [Iy which are showing signs of slipping ims sub-
stmibard category are reviewied [rom Hime 1o time.

e Ciddelines selaeg o eeovery, restruciuring, varous scovery measures mcluding Legal nctin,
sale of amels o ARG or sther cligible instiunion ce. shall be & por Becovery Palicy pn WPA
Mlinagemend of HFCL.,

Ik Classifieation of loans/ advances given to sssovintes, eofities’ pereon reluting o board, senior
manskg emment, promiater, wihers, vle.t

Ml

I-"p,ga: 45 i &4



A A
i This Key Informatiss Documend! & oeithir 3 Prospecss mira Shilemist is Liss of Prsjiecius) -
i Privane Clressbonion (Rl -For Addrepns dnfy O

L Aswel Liability Management Matority Patterns

Tle assed lability manopement moturity potieen of jtems of nssets ond lishdlities as on Miarch 31, 2024
ks st o below:
fin s

hiw

(AL 1
Hinnis R LT

Ly dins 0A) e Y s 1 ELRET [T ] [ el 301 BFIHE 2T Espy

Hemrramgn o ok 7L AT [ E80] EELA L5 L] W . ([BEFE]]
i

Almial Pasns s [N (NE] L] [WERS 1] (R L] A ELRTE [ERAN 13 LR B

Femcgn o e " b

ik b MOEL LR L] Iy I K Lo L b [LILE R} LIS

LTC 2l AdE 13K B LELE L ] Lk AR T RRLE [ Ak MR ET] Rl R

P iaaklcs [ren]

i i Tl | 4 BT TR% T4 LB A 15T LR L BT T paat ] | [eR LB
ot o AamEl L] (ST T L THE LI13I1Y § L] ] [E41 37
Lk =i (B - . =T
[FTEE 1 1 o

e 4

v, Agpregaied advaneelexpasire o togp 20 horrowers;

woom larch A0 Ag o orch 30, 2021

Partleulig b1 R |

Faied Advances/Exposore o twenty laspess WEE211.99 254347370
barrnwers
Percentage of Advimess/Exposun: to twenty largest
barrmwvers! customers 1 Tolal Advanee’ Expazaee JH51 fl.35%
of the WAFC on borrvers! cusloimers = |
Y. Phetails of lsans, pverdoe apil Inans classiled os Nos-performing soeds (NIFA).
VA LAFANS
i. Diedails ol types of loans as on March 31, 2024
: Fype sl Batnm bmonml s Crire
1 Sopured | 31.18E.E]
a Unsecured ' 19,528.35
Teial nssets under manogement (ALIM* S1LET. 16

Tafornunton reguived af horrawer fevel fand mod by fomn aueomr o8 ersamer sy e
st ipfedoan aecowns), “Trsmer i alvo required fo disclese off balonce shee! ems |L
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e Frivale Circilfive Chifr -Fioe dildirepiee Qi

.

¥y

Memomination of loams putstanding by loan-to-value;

Detuils of LTV: Not Apoticabl
Sectoral exposure:

Dretnils of seeigml exposurg as on March 31, 2034

St nt=wire Brvak=ep o) AL

Peidetilage ol

LAY

i. Rednil

Morigmges (hoame boans pnd [ans aguinst properiy]

Ciehd loumns

Wehicle lnance

i
h
B
i MEl
[
1.

| Infstroctore
[eal st Gineluding builder ki)

MEME
.| Copital market fanding (leans pgainst shores, margin funding) - -
g | Oaberd .
. Wholesale
11

Premoter funding

Aomy other secior {as snplicablic)

Othiers

Tatal

Denomination of logns outstanding by ticket size™ as on March 31, 2024z

Jeigils il w [ i

Loan oartstandiog ay om ¥ R30I

LS [TRULH (S|
L EEES |

i Lipo Ra. 2 lac

F: Rs 2-3 loc =

i Rz 5 - 10 loe

4 s, 10 - 25 |= -

5 Ha, 28 - 2 f - =

] | Bs. 50 log - | erore I

7 IBs)-Scmee 7

] K. 5 - 25 émare ik

i Hs, 23 - [ grore 2543 |

1] s, 160 crong LW A |
Tl ST

* Frfowroiction ;ﬂ\'ﬂ.‘ﬂrlﬂ e frarrrrer tevel Fomed aned Sy fovon oooieit 68 o CMINRT AT

Hre mratiiple loper doomumis,

Sector wise cumulative Gross Sanctions poder Direet Lending (As on March 31, 2i024)

(s, erore)
b [ TH] ST AL Profect O o Crirmss Smnelioms
F'Jllll_'l_'ll-
Rl 32 462011 =T
| Power m 438,508 4,270

Paoe 47 ol 84




| Thiz Ky Enfurmating Detunicn®’ i peigher 8 Prospecius s o Stmement i Liew of Frospecoe)

L AT

vi,

Vil

el ik, @il Pragect Cusl G ross Snnedimas
e fects

Adrpori & a7, 5 R
Furt 3 IT.67H 3,364
Lirthin Indrmsiruciurme 17 55,0k 5,265
Railway E] A.194 B3l
PO L K2 11
Telecamm i 4607 Hin
Sucial smd Comumesrzisl

Inifrastrscture 1 i bl

Intul

* Ponled Noricipal Dbt (B igarions
Seetor wise mumber of Projects Gross Sanctioned snder Direct Lending (excluding

HE 7N

PMDO] as an 31° March, 2024
Secinr (Wl il 0N .
Feinal 17 ] I
Hewer 1ik 14 [[1]
Alrpar B i i
Tarl 23 1] I
Lirban Inira & Waoter Supply 13 1 1

| Olhers 2 4 i
Total pur k] 125 if

Cumulative Grass Sametions under Takeoat Finanee (As on 3150 Mareh, 2024)

i, 0l Ponjecis | Paadect Costl) Grosk Sanclinms
Runael hi 67, 1K 1101
Power 50 2015156 26,213
Adrparl p | 15,777 1,811
Post 9 D24 3, 3H0
Lirhan [nfrastrsslise | 17 2}
Tidal 157 304,004 41,604

Sector-wise Cuwmnlntive Dishursement (As an X5t March, 1024}

RET N ENTE iy
5 FEEET P
] E ] 7T
12 17,430 LAds
o X [
1 Fr
Ea) 4,744
f 1 1,730
Land Commereial Infrostroun = SR
E;_me_mn— R L] [N ]
Fital kX ] 43,578
Fomes T ]
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Koy fuforwetlon Docuovend (IR ot 3% fuwe 2824
{This Ry Informatie locument’ s seliber 8 Prespocius iee o Sistement i Liow of Prespectas)
v & Al L AT - i b 4]

LI P
i ® & 4"k

e 3 14,777 i dat
E i, | 38K

Ubam Infrastructo : L 2
aheoul Finanee - Tetul ] [Re[ETS] FEX Y]
Banee Ly Er et ]
aml (1L RF-+T0) EST.735 I,Lj,ﬁ_l_l’.

ih. Geeographical classification of borrowers as on 301" March 2024
T i
| I i 00
’ 2 ar Trulesh B
3 rankied ROy
il d A his Padeh 4 4%
| 3 {indiyn Prodesh 115
! [Fotal N
5 Stntement of Addifivnnl information as required in terms of ppragraph 12 of Nos-hapking

Flinsicial (Noa-Deposit Aceepling or holding) Com panies Prodentiol Norms (Reserve

Bank) Directions, 2007

BTl ulars

in Lacs

LT

0 Adrch 202

s LPuisiE

Linbiligics sidei

i) Leans nmd adlvanees avalled by the son-lmoking fAespcbal company melusive ol mierest

. mcevued therenn bat nisl pail:

1] Dehemiores © Scoured 11, 3% 336,40 "
Linsecured 11, S0l 0 I
{vahar dsinn EBintgg within e e o pubing depuees |

| iBE Defermes] Credily e 2
{51 Texm Louns 15,608,623 37 i ———
_(d] Imer-curporne baans and bormowieg : b IS

() Commneraal Paper = !. -

(1) Oiher Loans [sBort ferm bk luan) 11 32230 67 | 3

Asnets side: Amount nl.ﬂ:lnrldiﬂ_‘g__'
ivh Bl
= | M March 2004
(u) Sewured 31,18, 881 39
iy Unsecured |9 82.834.50

- eounting towards AFC activities

(3 Break mp of Leased Assets pndl stock on hire and ather assets

| {1} Lesse pssets including lease rendnls under sundry debtors:

| lad Finemeind lease
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Ky fmfiwrominn Jhocumn (K drind 245t 24
[This Key Indormation Decemenis is peither a Prospectin nora Sniliment in i ol Fraspesiusg)
i Pt Clvoafin Chily -Far ddinern:

il ol A
N T}

{h) Opzrating bease

P

() Assats on hine

h_ll_ﬂ Repomsssed Adsusts

| (hily Oher loans counting wwards AFC sctivities

(i) Loons whers sssets hivee boen nepissessed -
{hi Linems miber them [a) above -

..m Break-up of lavestments:
Current Investments:

[ 1, Quaoted:

11y Shares: {wh Equity -
iy Preferenog s

e mpe—

i1l Debentures @il Bonds -
{iii} Uniis nFmLﬂl.ni__ﬁ__uE_

{iv) Cvermment Securitics = |
{v} Others (plense specify) -
I. Ungionfed: |
i1} Shares: {nh Equity -l

ih Preference
{11 Debentures s Ponds -
{idi) Unis of mutea] funds -
{1 Giovernment Scouritics -
i) Db | plcase specilly) =
Long Term nvesimenis:
1. Chiated: |
{ih Shames: () Faguily o

i Preference :
{13 Deheniures amd Bonds -

{iil] Unlis of m ubial furds ] -
{iv) Ceovernmenl Secucilics -
(v (hhers iplesse spocilv) 3

2. Unquoted; — i
{1 Shares: {a3 FJ-_F,jL!,- GHAHE BT
() Preference

(i} Dezhenpnares and Bonds I2ATORE
{iid) Lmits ol mogiual finds a
Cinverrmenl Securitics SHLTEOL0
(v Others (advance opainst couity shane capitaliImeesiment in Elll.frﬁ_'r-:
venturne eapilal wmils) = 'h
[vilnvestmenl in secunly receipls ll!'|.5~ll-l.5p' !
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Ky beformarive Degsront (RN dheved 247 dawe A2
iThis Iu': Informatinn Macaament! is nedlhivr & Frospects ner a Ststement o Lins of Prosgsesc i)

| Total | S749, 1746 |

mi il e W
[l T

VB NON-PERFORMING ASSETS

] Som-Performing Assels as per as roquired @ terms of paregraph 13 of Nen-bonking Financial
{Mon-Theposii Accepling or holling) Companies Prodentisl Sorms (Reserve Bank) Directlons,

T

{in Lacsh
(1) Cieona Ban-Peelomibing Assets RI3lG o
i Keluted pariis . - * |
b Other than related parties 1L T 244,350, 15 },63,] 7758
i} et Mon-Performing Asisls 21439
(a) Relmied punicy - - -
ih) Chiver than relsted parties 1 59.440.72 1,35 238,03
(i) Assels acquiresd in satisfaction = 2 )
ul’ dela

{hi} Concentration of MPA exposire

Yool March 30, 124 Fair Year Fuded 310

Mariculur Marech 2023

Total Exposure 1o top e NPA accounts Mm:.|ﬂ| #1.068.04 |

il Sepmeil-wise gross MNIEA

Girnms SN {580

Soth e m e e o MY

I Hetail
i Morgages [home loens ard louns igainst praperiy
] Liold loans -
) Vehiele lisance 3
4y AMF
5 MEME
o} Caplind markel Rinding (loans agamsl shares, morginheading )
.| 'Il.l 2 . [_:uh;! ................ a -
2 Wholesale =]
e Iafrasteweture |0
h, Rl itale {including builder loemg) - —
-3 Premoter (unding ] -
d, Ay olher seclor (s applicahle] -
(e | Others
Tutal L
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[ hin Kiy Isfurmation Bucument! iy neither p Frospecius sor o Stafement @ Lirg of MFrospecius
Lo Friveye Cheowtaiion vy «Fae direses (el

k] Additbonal Diselosere: Provisions and Contingencics

i E=. In lacs)

L Provision towands NPA 58,576, T 14190042 2;&_5&'1,?# .
1, Provision  for  income oy " =

(inchuding defirred ) 47 HEY RS 20,119,535 T.507.21
. 1 Provision  for Sumdand  Assch

(inchuding mestructared secounts | 1,31,17%.32 Fr.HNm LA A

& SR nccounds) |

(vp Meovement of NP As:

{ R I lies)
i Met NPA o Met Advances (%) AR, a3
(f) | Mot NPAs w0 Gross Advances (%) — L (A6 [41%
(i) | Movement of NPAs (Gross) = S
I::ﬂ Cipeming halasoe 10 350.15 153 7750
by Additions during the year - 1,904,487
(e} Reductk'wrive off during the year 1, 19.034.18 161 H12.1]
[di Closing balames R2315.97 300,350,15
fivi | BMovemen af Nel NPAs e
()] Upening balance 49.440.72 1.35.288.05 |
ihY Additfors diring ihe vear - [ W [{EN X
(e]] Reductions during the year 0145 ThUS1. 16
() Cloaing balane | 21.439.37 50,440, 72
iv}__| Mevement of provisions far NFAs (exclnding provisions on standund assets)
(] Opening bafanes [ A L e _A3VERS S |
ibY Peovickoms made durkng the vear 14,76 kAL
(el Wiite oll weile- back of excess provision B E37.44 _ HG.BhLIE |
1fY Chosing balsnee 538767 R B e

il hedails of Classification ef Loams and Advanoes of IIFCL

PARTH B ARS

Al Lanm

in Term Loans
Infrmitructaral Licins: Standeod Aty

[} [ieus Lazvaing, 137550 01 | 1543

b Ponbed Mamcipality Dbl Obbgatum (FMTHI) Schone A 12133167 =

e Takzrui finarsing Schene 14, 334210.00 r-.-laﬂ.i-.-l;uh ‘;‘;:.‘f:\.
i Refiemmoing Schome 1525 000 0 15,960 RS 1)

ﬂ.m.urtu.:t_umur: Frperds Kook nmed & B &P a4 BT

BT LAY
- A
'] g
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b

e ol P

:

1 Infrastructural Leans: Sub-Siandani Aserin
i [l Landng i | R B
L} o led Mumicpakty il (hhgasson (TR Schame
| = Tukeis finsnuny Sftene -
Il Ifruulr-ehrﬂ gy Dl Savets
:I il -.Ihr;h'.;;.ll..;'ﬂllrl.: %, 00 36 |5, 8 1A
| b I'rsaledd Bfurmucipality Dt ObTgeaton (PN F Schomo
(2 Tahorul financiig Schestic RE Rl 42 Aba 7
Teal { &) Girnem 5100 TISNT lll.}?.lli'.'ﬁ.'.'T"
L= Empainsent s olowaroe | {tSA 0253 H'il'il A
L Aurani perding sppropmalen S5 558587 3R 28
Tokal (%] Net A9, 0,01434 39,06
(1.1 [ Seiiirad By langsls maea and inmgihie meps B1IT5312.TaT 23hETE '.'T_"-h
" | Conveered Goed o
Clasarfied Dlenshiiul
(u) Dnsoeurgd 1574183 125 1 B0, 162 %
Turlzil (1B} Ciruma EMILTRERTL 4TITMIRETIE
Less Impairment ioss alkaance” 1da. 0213 A1 3ETS
| s Anmnnt perdmp apropnasnm’ Anks SAEMT =R
| Fatal (1] Nt 006634313 SN AT
(L8] i I'ub_ln.' e 1933517 14
4111 then than Public Sccior 22,03 058 00 |
Tl {€°) Carusy 10, TIR52 HIITTRIAS
Lo It niel e aliwasce | TR i AaT
Lesw Amsouni H.‘NILU_T'EIP_E._IIEH RO 538907 -5 TN
T () N pRmErT PRI AT
fomi A1 14 IR
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SECTION X

A

ITRALSEEET

et S | 741 UFCL NCTYIUNE 2030
L | imeer{ Company AIFCL Iadia Infrastructure Finanee Company Limbed i
| & Type ol Instrament | A, Mmed, Unseeured,  Tasahle, Snlar,
| Lnsuberdinsted, Redeemahle, Mon-Conwertilile
Deberures (“NCOF Debentures’ Bond™) propuscd 1o be
listed on RSE,

4 Mature of Instrumeont Listed, Rated. Unseowreill  Tawahle,  Semior,
| Iastibesrdinated, Redeemahle Mo onyerithic
Duberiures,

5 Sembority Unsevaured, serhvr and ursubordinsed,

b, | Maode of Basie Priviite Placemenl

T Eligibile lnvestors AL OIS and sy non-OIR [nvestaes I|1|.dﬁl..1r|h' TEHTE )
by the |ssuer on the EBF Pialorm, ane L|!]:|,I|'I||.' 1o i
mvesl ©apply for the Debeniures:

All panbeipanes are mequired o eompdy swiih the relevan
regulations! puibslines applicable o them [or investing in
the Dhebeniunes

H. Liding {including the name of stock | BSE

Eschangeis) where it will be listed and
| the timeline for listing)

i Hntm: of the lastrument “ININAAA Slable™ by India Riatmg
SCARE AdA: Siahle™ by CARE

| 1, Iisue Sirs Rs SO0 croees wish nptirm b retnin eversabseriptEn up
| o i Ba, 538 croees amal_mn.m FLL s (i~

1. Opfion i relain  oversabseription | Lo B 525 crone | Todad fssue siae |1LIII:E.I R 1025 crong) |

[ Amonnt)

12, | Right tn re-issue MFCL, reserves the right 10 re-puschase and re-issue 1he
NCTIs a2 per ile prevalling pubditines’ regulations and
atlser applicahly siutubes,

I3 Minimum Subseription A the cument isnee of NCDs & being maidke on privale
plocement  basis.  the mequirement of  mindoiam
subsgription shall ol be opplicabls and therelore the
Compary sholl nea be fahle o refusd e s
subscriplions) procoedis]) in the evend of the ital Bsue
eollection [alleng sk of issue slae o certain parcentage
of s 5.

4. Objects for the lsae | Parpose Bor | The (unds ralsed under this KID will be wilzaed 1o provide

which ibere is requirement of funds Inng-term . financial ussistonce W viahle Infrastructure
projects in Indin amdior for  eefinoneing  existing
Birrawknges of thee [ssuer.
The 13sue procesds shall not be wiilized in contray eation
ol the repulatione puldelines, or clacalin. maoad by s
RAI. 5EBL Bel or the Siock Exchangels).
The propased Dehenture issue does pot foem part of
equily regulnlory capilal mertioned under Chapler
SERI MO Eegalations, HIZ1.

15, | Detalls of wtilisation of the proceedy The fumds will be wtilized a5 per the Cbpects of the
| | andl shall b cerified by the Statulnny A wdilar.
Fape 54 of B4
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Ay duroremstan [ecunmenr (R diad 20 S 2824
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L Private Chrenferon Ol - Fe Ao taly

1. In caze the isswer i 0 NBFC ond the | Mot Applicahls
ielifecis of the lssme emtail lan o any
eatity whuo is a “Group company” then
dischosures shall be mnde in  the
Filbow g Format:
- Mame of the Borrower
- Mamber of Advancesexposures o
such borrower ﬂ:mlp] {H=s. In
erore |
___ Percentage of exposure
| LT, Coupon Rate T4l Tapan, ==,
i, | Step UpStep Down Coupon Rate MA |
1%, Conpein Payment Frogueney Annually every veor U motunty of Debentures |
| Cospan Paymen! [late 2 Jurs of oviery vear |
{ [Ivolanre of Coupen payreni daies
1. Clhjm_g_'l'_'[pr Fixed
| dE. Coupon Reset Process {ineluding rafes, | MNAL
spread, effective date, rate Interest cap
and Noor efe.}
% Cumuplntive [ non-comulative, is case | NA,
af dividend
4, | Day Connt Basis Inieresr shall be oompubed on an “ociualfeciual heis™,
Where the Indervs perisl (siur dobe el dute] inehides
[ February 29, Intenel shall he I:I:q‘nl'i.ﬂl:d mm 366 days-n-
yeear Basis in secordance with SEBI Master Clyeulir.
28, Interest on A pplieation SMoney Emierest on upplicutien memey will be paid @ Coupon Rate
[ subjoet o thedoction of income tx under the provwisions
of the lneome Tax Mct, 1961, or oy ofher statuloey
mwedificalam o re-onactment thereal, o5 applicable) an
e vieghee of Debertimes for the perlod starting from and
including the dute ol readizition of application maoney in
[smues’s hank socouei up weoone day prioc (o the Docimned
Dt of Allivmend, To |:'I|u'i:|=_|.' s e [Reemed Dibe ol
Allstment and daic ol readpt of applicition moncy &
-~ same, o fmeress on application maney will be payahble,
26, | Digfmult Inferest Rode In case of defme in puyment of Interest omdd or |1r':r|.c1|'|:|]
Redemption on the due dobes, the Company shall pay
additional |nberest @l 200% p.a, over the Coupon sale for
idefalving period Le. ibe period eommencing lrom ond
melucling the date on which such amount becomes due &
g Bt exclueling dwe dube on which sueh amowil is
i aciuly pasl
L2%. |Temor : 15 Yeuss = —
| I Amuoriizalion Schedule IN.A
., Hedemption Date 2% Jyme M3
| (iWsedasatee o Redemgniion dare)
. Redemptbon Amaunt Reeemed al face valise of Deherlures
3. Redemaption Mremlam [THscount NA
AL | Bssae PrembomdDiseount NA
3. lssue Price Rs. (80000 per Debeniure {
i, | Discouni ai which securily B fssued | Ml |
| and the effective vield os o result of
- such discommni.
I35, Put Cyption Date il
36, | Put Optinn Price Nl —
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5T, | Call Option Date |
38| Call Crption Price il
34 Put Nedification Time il
4l | Call Mafification Time il
41. | Biliding date 245 Juime 2024
| 42, | Face Valuo Rs 1,00,000 per Deherure
45, Minbmum  Applcation/ldd  and o | The application must be for @ minkmum slee of B, 1
enultijples of Delst securities therealier | Crore (100 Debenlises) cach and me maltiples of Ra
1,605,100 1] Dighenture) thereaiter,
A4, | Isspe Timing LE00 AR = 12:00 PM on 24 June 2024
45, 1. lswe Oipening Daote 1. 249 Jeme M124
1, bswe Closing Daide I "™ June 2024
A, Dute of earfiest closieg of ibe we. if | 3, NA
B, 4o 200 lime 224
4, Pay-in Diate 5, 2™ June 2024
& l:l-bemtd LI‘.I.I.II'D‘I.-'LIII:I'MI!I
46, | Settlement mode of the instrament The pay-in subseription money [or the MCDs shall be
| mude msper ERP puidelines throwgh Indien Cledeing
| Corpuration Limiged [[CCL)
47, | Betibempent Cyele I+ 205" being the bidding date as sel out shove)
48, Mo, of Applcatbons Ml =
4. | lssuanee mode of the Insirmeni It Dlemmater hulised imade —
M. | Trading mode of the [astroment In Dlermateriolined node
51, Depasitory Motioral Seeuritics Depeaitory Limited (5000 and
Central Depasitory Services {India) 1 imived (C¥51,),
51, EMfect of Holidays “Working doy” shall be the dey on whicl Commercinl
honks wre lumctiomng i Wew Delld. 15 the Iilenss)
Payment DuteRedanpiion dossat fll on o Working
Dy, then poynsenl of intres/principal amoemt shall be
made in scoordance with SEB Masier Cireular,
I the Inlerest paymant day doesa't fall oma Warking Day,
the payment of Intcrest up b oniginsl schedaled daote will
b made am ke ollowing Working ey, hosegvar, the
dates of the Tuture Coupen Pavment wiould be as por the |
schedhele originally stiputsted al the time of {ssuing the |
I the Redempion [hie (abo being the hsl Coupon
Payment Diie of the Debertares: folls on oday that is not
& Working Doy, the Redempibon proceeds shall be paid
hy the lasucr on the immediately preceding Wiorking Dy
phemg with Inferest seemed on the Dubentures andil b
excluding the dute of such puyment
It |5 clorified that ImerestRedemplion with respest I
Debentures. imerestredemption payments shill be made
carly om Lhe days whien the commuencial bunks are working
in Mesy Delhi,
7 ihe Becord Date fils on a doy which (s not a Waorking
Dy, the immediately soocading Warking Day will be
coensidered as the Record Date,
L Record Drate 15 days peand 1o cach Coapan Payment! Redemption
Dlage

5 M
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[ 54, ANl cavenanis of the isoe (including | lssuer shall comply with all conditions refaled o the
| side  letters, asccelerated payment | coitinued listing and trading of tee Debentures and the
| clamse ete.)| ierms angd conditioms for Emance of the Debeniomes,
55. | Deseription reparding Security {where | The Debemures are unseetred,
Capplicable) incluiding type of securily
{movahlefimmovabletangible et
| typre ol chorge (pledge’ hypothecation
morigupe
| cte.), date of ereativn of security’ Hkely |'
date of creation of sécurity, minimuom
secmrily
| eaover, revaluation |
56, Heplicement of Secariy, mterest to | The Debanbines are snsceunsd, |
the debenture halders over amd nbove
the coupon rate as specified in e
Trust deed and disglosed in the Bswe

| docwment. | . —
57, Transaction Dacumenis Ihe Bssuer has executed' shall execule the documents
including but mat lensed 10 the following 0 conmdtion
with the 1ss0e:

I Lutter sppointing Trosees B ibe  Debenture

Hislders);
| 2. [Debeniane Fresiee Aprecment;
|
3. Dehemiune Trust Decd;

4, Raobing letiers deied June |9, 2024, by Indin Robngs;
5 Raiing hetiers dabes] Jume 20, 2024, by CARE;
B, Trapartie Agreement between the lssuer; Replilngs

and WAL for the #sue of Debenlures in
demiskeriakized o

7. Triportile Agreement hetweess the Tssier: Regising
and CIEL for ke dssoe of Debenfures &n
dematerinlized oo

A Applicabon made 10 BSE for secking hstr In-
principle approval for listing of Debengines;

I, Listing Agreemenl with BSE;

11, Conseni lefler by Repsirar (0 e (o5 foooel o
Repgl=rr o the Esue,

12, Consen) kester by Beaven Tristeeship Linited w el
a8 Tradtee 1o the isaisg

13 & eertified true copy of BHoped comiglee
rezais |l
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1. Any other documenis! ageecinient exocated (o the

puerpose of said Debentuires issumnce,

BM. | Comlltboms precedent to sobseription | The subseripiion (rom [nvesiors shall be sccepied for
of Debentures allscation urd Adlotment by the l3suer subjead oo the
falbwingg:

1. Raiing leder fom India Ratlog and CARE ma boing
moee thon ore month old frem the date of lsting of
ditbenfures;

2 Copsent |etber from the Trusiess conveying their
cormenl 1o gt oas Tnsices ik She  Debeibune
Holderis):

3. Consent letter from the Registrar & Transfer Apent
comierlng thelr oosmem for the Hsue

1. Meking mn application s BSE for seeking their m-
principld approval fisr [Bting of Dehemures,

5 Cenified copies of Hoanl / Commites Resolutioe

f,  Sipred Pravale Plscemen 4% Letter,

Y. Any other docisments as may be maquieed by the
Dehemture Trisies,

0. | Conditions subhsequent tn subscription | The Isuser shall ensure that the fisllowing documenis are

il Debemiores

excemted’ sotbvites ard complersl as per time frane
mentisned clsewhere m this Privete Mocement CTer
Leivar:

Ensurimg ther the payment made for suheernpgion o
the Dhebentores s fram the bank scoourt of the
Persom’ mtir_l.' submcrihing to the Diebemures and
kecp record of the bank decounis fean whene
payments [or subsgriplians have heen received and
in s oof suhseription 1o the Deberares g e held
by joint hoklers. monics are poid fram the hank
accoimnd al the Person whose nome appeis fitst in
ihe Application Foom;

Mairtnining a complefe record of privake placesment

oflérs in Form PAS-5 along with Private Placement

OTer Letter in Farm PAS=E:

Filing o retarm of afhdment of Debentures with

comiplete list of oll Debeniure Heldeds) n Form

PAS-1 under Sestion 4209 ol the Companiss A,

A3, with ihe Repisine of Companbes. Dizlhi;

Thi redit of Iens iceoont(s) of the allobiees] hy

number of Debenmures allotted svithin e stlpubitsd

e |1|:'r'|r.|-|| Frawms the Beemed Drhte af A Dolmend;

Completion of listmg of Debentures within 3

Wirking Days Treen lsoe Closlng Dules bnocase of

delay B liging of securities Bsaed on privasely

placement busie bevand the timelines specified
ghove, the Issuer shall;

(i1 pay penal Imerest of 1% pa, over the Coupon
et for the pesiad of detay bo the myvesior (e,
from date of alktmenl 1o the dole of Tisting )

(i} Fepermitied o utilize the lsue proceeds of bty
subseguiem tivo privately ploced issusnees o
securities pnly alier recciving final igings

approval frwn Stock Exchange. i
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Submission ol Debenture Trust Deed with BSE
within spesificd period for nplosaling on s wehsite,

[

Besides, the [ssuer shall perform all netivities, whether
manelatory ior olierwlse, g ment|oned dluswlens in this
Privane Plecement DT Letler.

e beneficiary ascount of the Invessor(s] with Katlonal
Socurities Depostiory Lkl (NSDEY Centml Depositors
Services (India) Lad, iCHSLY Deposiiory Farticipam will
b given credit within 2 days from the Deemed Dile ol
Allptmeni.

[ cime the Debeniures issued o fhe SEB] registered FPE
Fpab-neeomiz of FPls are not listed within 15 days off
issmnee 1o the SEEE registered FPIs 0 suhsacoounts of
FPis, for amy reason., then the FIRSub-pecot off FI°LS
shall mmmedinely d.ir[nn.- af the Dehentienes eifber h:.
winy of sabe to @ Uhind party of 10 ke 18suer snd in casd of
Failre i bist i Debenfizes issoed (o0 SER regiskered
FPIsf sab-mecounts ol FiMs within 15 days of issaanee, the
Issuer shall immediicly redeem [ buybadk such
Diebenturcs (mim the FI*lafsub-accosnis of s

The Company b exeeut the Debenbize Trust Decd with
the Dreherure Trustee within the fimelines applicable by
.

Sucersaful hidders sre reguired o do the fmds pay-m
Froam Ibeir sanee hunk secoumt which is updated by them
I thie BSE — EHF Platfrm while plaing the bida 16 cee
of mismalch i the bank sconent details besweon BSE -
ERP Placfisy and the husk sceount from which poymend
s dome by the wiceessiud biddor, the pavmierd wall be
rotuied back.

rayment shogild be mnde by ihe desdling specifiod by ihe
A% Succeseinl bidders sheaibd di the boands pawvein o the
hank pecounts of the cleading corposatinn of tha relevani
exchanges s further =2 oul under “Porticulars of the
CiiTer” Segtion o the Private Plasement CiTer Latier.

Pricing will be decided a3 per the ERF Plaform of the
stock Exchonpe

The Alkstment will be dione on a umiform vield bass in
line whh EBP Operatbosl Cldefines and SEBI Sascr
Cirgglar Mo SERVHOMICNS PACIRAZ0ZT413  daled

Aupest 10,3021, =

Our Company shall bave the rpht to reisaiae o
comsulidate the Debentores  under present Ismue im
uccarchusee with Applicahbe Liws

hik Adddithenal Covenamis
|
|
61. | Mode of Subscription =
il Fricing Mechunism
(L8 Mamner of Allotment
b, Rebssuance aml eansalidation
6% | Events of Default (inclading  the

manner of vating! conditians af joinmg
liter Creditor Agrecmeni)

Events of defili

al Fadlyire by the lssuer W gy any amounl e and
payable o the Debenture Hokkeris) incheling

Interest and principal,

IF ke Baaser has heen declared as fnsalves usder
Izl veney o Bankrapeey Code, 2016,

L]
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4] Thee lssuer. whiboul corsenl of the Debenture
Trusbee, cemses i ooy on ils busingss or gives
motice off Tis Enkendion 1o div s

di Delnalt  In performones of  covenowis — amd
condi s

@l Cense bo carry on Business:

0 inability o py debis

Bl progecdings npxinsl i Lesuse;

W Mislesding Information;

il [Aistrain]

i Expropriziin Matonalization;

ki Adermtion w Memoramdum or Articles;
L} Clearanees;

ml Undavwlislness:

np  Muterial Adverse Effect

For detailed md amy adifitional ' Events of Defouli® and

prnewsdine of vating please reler o Dehentions | izt Dieed
Feftwieen the Tssuer and the Trstes

Blnnk Crusrantee for creation of Recovery Expense Fumd
hewt already been submitted o BSE

m—n e nE

Wl Any defiub or delay in paganent ol Interest oF
principls on dhae detes

i Any defanlt in Redemption of Debentures.

i 1 the Compary (sils W comply with Lesms ol issue
of ihe Deheéntures.

dl Aoy petition for liguidation ix admitied against the
Campany.

¢ Aoy ather event as may be specilicd i otbe
Diehenture Trust Deed,

For further details please refer o Debenture Trus Deed, |

i, Creation of recovery expemse fund

67 Conditions for hreach of covenanis {25
specified in Debenture Trust Decd)

8, Remedies

Imizase amy event of defbull happens, the trustes shall hnve

the Following righis;

ki tr appaint o nomines dirsctor a5 per the SERI
{Debenture Trusbee) Regolations, 1993 on the
Boarid af dircctoes of ke Company in ense of bhivo
consecutive defaults l6 poymenl of interest as

payrnenl of redensption amount, 23]
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[T his Key Infarmation Decnment’ (s nelilsr 5 Prospeccus ner a Sttement b L of Praspeoiusd A
ar e §Troplipn (Al -For debdepiser Saly "Bl

I | 2, Endtlste actbos under lrsolvency and Bankrspley |
| Cuade, 2016 (wherever applicehie) |

3. bewy defaslt Imeresi ok the rete of 2% per anmum on
| inverdue mmomts exerclise such olber rights i the
Tristve may deem (it snder Applicable Laws,

6% | CrossDofpsk = INA 20
T [ Trospee | Beaven Trusteeship Limited
Tl oe Dilipence certificote bxaed by the The due rJi.liEL'l‘.l‘.“u certificale igsued h the Debenlaine
Debenture Tristee Trusbee 10 BEE in pecoedance with the SEBD cirealar no,

SEBL OV MIBSDY CRALINTY CIRS P 20000 218 daled
Movember (3, 2030 (~SEB] Due Diligense Circulars™) s
]| e —— R erclosed Lo this Private Placement (ffer Leiler.
e Feplstrar RCMEC Shire Rogiary Provte Limiled
L Role and Responsibilities of Debenture | The Trislees shall protect the Interest of by Debentune
Trusiee Heleeris) & stipulated in the Bebenture Trast Desd and
in the event of deladi by [EFCL in repord o the dmely |
puyment of Interest ond repeyment of principal and shadl
fuke necessery oction of the eest of 1IFCL. No Debenture
Holder(s} shall be eéntitled 16 proceed dinedlly agalnst
| i HFCL unless the Trustees, having become s bound to
proceed, Gl o do 5o,

[
Frocess of due diligence camied out by the Debemture
Trustee:

Thee Deberture Trestee kas independen ]y casied out the
duis dlilipense process in accordnce with the SERL Due
Critiperes Circular pnd SER| NCS Regulations

Perdodical dee diligence shall be cartded oui by the
Dheberture Trusiee in o aceordance with the relevant
ginzulars os muy be issued by SEBL Due dilipenos
cariificate Esued by the Trustes is gitached to this Privales
Placement CHier Lelter

74, Risk factors j;.l-t.l;i_ll:ii;n the lsxue Flease pefier 1o " Mansgemuent Perceplion on Risk Figlor |
1 _jusspecilied under Section LY ol the GIR,
75, Mude of Settlement Mechanin | Setlement of the Issue will be done through Clearing

Corposation amd the account delails are given in the
section on Payment Mechanism of this Privaie Plecemen

PSS SR o r— UITI:I.’ IJ-TI'E

Th, | Allogation Chption | Linifurm Yield |
77, | TypeForm of Bidding Closed Bidding > —
TH. | Guverning Law and Jurimliction 1he Debentures are governed by und shall be construed in

accordance with the existing lows of India. Any dispule |
arismp thereol shall he subject tothe jurisdiction of courty |
L of Mew Delhi |

e
Ag per IRDAT Letter dated § 5tk Juwe J023, frvesivrent by an Fasurer B the NCBs of HFCL will be
considered av invexinreat fn fofrastrsciene Secivn

Mo bl . |
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INVESTORS SHOULD SOTE THAT THIS EXAMPLE 15 SDLELY FOR ILLUSTRATIVE
PURPOSES OMLY

Iesimn Inlrsinaesae Finance Company 1eentsd
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36 Jume 224 |
6% Jume 210 i
13 venrs
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3 i due 2 | Casrgrn Wate * Fare
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T Cnpgon Paymenl | Theewday, 265% Juse NIL Thul'nd.l-r Iu-t"'I].TI i M rLE |
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¥ Cnugnn Paymeni , 7 Jumy 2R Morulay, 37% Dure JO3% ] R T
|10 Coupon Pavinem [Modag, 6% June 200 [Monday, 26* June 2034 ] By T
1™ Cimpinn Paysent s;!t_'r;?ﬁ.!u_u_iﬂ?s‘._1u-:-@~_.;ﬁ‘lun_=:'ﬂl_ﬁ 4 W | e
11‘€:f_ﬁm.|hxmm o 268 Jane 2036 | Thursday, ﬁ']umb’.ﬂh Jai Aindy 1310
1:'1'-_*!""!"9.1133?5!'!‘. r!&:l-. zr."'Jm:Jm _ |Fride, 26* Juru"-:l.'l.‘? i - S SR — | ]
{IF Cymgms Payment [Setgnlay, 26% ilu.lul;."n_h Munday, 25 JJ.::-:‘_'IHI - S |
1% Copus Payaven Sy, 36" s 309 [Fridey, 24° June i | &3 | wad | gwean |
Rodoepuon ol Poncipsd [Bomkey, 207 Jeng 2 I'IJ"'I Fridgy 245 i3y | - 1 - | Loagna g
TolCohPows [ s | s [ 2glinodne |
Apamplinm |
1 Pt parposed of pre idaresmentemd ifmrmrms, i da bees assoaal
et ey -lw-ﬁm.lhn'_ﬁn'l'm el v Sl Savadiny ol ey mesah
hatie Bt Evwad s mia-h in e Fordasr, Svnilaia, huiin ol feew
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SECTIONN sl
TERNMS OF 155101

121 Principal Terms and Conditions of the lsae
Thie MO will e gubiect o the térms of e Privite Placaimen of the NCDs & seted in the Ceneral
Informatien Decument and as specificd in the tems of debenures issoe purssiant $e the resolulsmis)
s by the Boord oF Dhreetoes in thelr meeting held on Jonuary 17, 2024 in Mes Delhi ibe redevans
slariiory g‘uil.‘-:l'ir:s anl mg'uhl'mr.u for alloiment ond ligting of securities iswed from lHme 1o ime h:!.
b Chavd af Drlia (G0N ), SERAL RBI und the Stock Exchunpes eoncesned,

22 Eligibility of the Istner to come ool with the issoe and Government Approvals

The Company. A5 Direciors pnd authorised oificers have pol been prohihited from aceessing the debi
atiarbil insder afy odder of diractions passed Iy SEANamy other Covernment aulboeily.

133 Awthority for the Placement
The prevent issie of Debemures is heing made pusswint o)

i Thae resoluiion possed by Woard of DEeciors of the lssuer onder Seetion 23, 42 71 mud
173 M) of the Companies Ace, 203 i 1352 Medting beld on January 17, 3024

[HH | The special resolufion passed by the shorgholders of the Tssuer pnder secton 42, 71 of the
Coenpanics Act 2003 amd suberule 1 of nde 14 of i Companies {Pospeens and Allmment of
Sccorities) Rules, 2014, in TA* Anmul General Mecling held on Seplember 24, 2023;

{1y This resaslintbon passad din the 16 mel gencral mceting on Mivember KL 3030 pursiani tis
sewtion 180 { 1<) of the Companies A, 20135

130 Artbele 1E (A 06) of the Artleles of Assoiution of U Conipainy.
124 Cibject of the Issoe

The furids raised under this issoe will he wilized 1o provide Iong-term Anancsl asssiaeoe o vinhls
infrastructure projects in Indin andfor far refinuncieg existing borrowings of the Tssoer,

125 Purpese and Utilieation ol the lssue proceels

[he finds ralsed through this issee will be wiilized w provide lang-term financinl nssisanes ooviable
infrastructure projects in [ndie andfor for relinancing exisling bormowings of the lsseer,

e proguesed Debenture tse does nod fonm part of rom-equily repulstiory copils! mentlomesd wder
t,'hn[:dc.r Vool SERI MUK Repulations

The “®adin Ohject Clause™ of the Memorindum of Association of the Bsuer enobles it o anderabe the
netivities for which the finds sre being mised throagh the present Tsooe and also the netivities which
the [ssuer has been carrying on till doke.

126 Mindmum Subscription
As e currend lasue of Debentuees b béing mnde on Privase Plocement hosls, the requirement of
imindmum duhseription toe the 1ssuer shall nst Beapplicable and theretore e BHauer shall oot be Hahle

o refund the issue subseription{siproceed(s] in Lhe evenl of the intal issue oolllection falling shor of
Iz Sivw or u ceriain perceptuge of the Tssue Size,
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2.7

128

1Ly

1210

12.11

12.15

1214

1215

Fricing Mechanizim

The pricing will be deermined on BEE EBP platfirm.

All ather provisions as per SE1 Master Cireular shuall be applicable,
Fut & Call Cptios

Meither the WNCEY Holder(x) shinll bave right o exercize Pal Chpion nor the lssuer shall have rigid o
eaereise Call Opglon jo mdevm the MCDa, Inowhole or In pert, pefor e the respectlve Redempibon dose.

Mazimum Invesiors for e lssue

bre b ol Companies et 2003 and reles macle ibercunder, maximuam g, of nvesioes gng 200 in g
Finnncial Ve, kivwvever, such number shall o include gualified institutional I:l'l.l:'_'.l,!'."l..

Face Yalue, lssue Price, Effective Yield for Invesior
Each ™CTY hos o Foce vulug of Rs, LMUKIG cache The NCDy wre redeemable al par e, Ra 0000

ach. Since thene {5 no dissount oF prom e an el jsoe price of redemption valee o1k NCDs,
elfective yigld for the vestors shadl be the sime as the coupon rbe oa the NODs

Nature ol MO

Ihe WCDs are Listed, Dneecored, Tuxohle, Rined, Sesdor, Unswhordinated, Redeemable Non-
coveribnle Debamiures

Terms of Paymrni
Thié Full-toce vabue of the Delsentumss applical for & to be pald along with the Application Farm
Dheemed Date of Allotment

The cut=0d T date declored by the Issoer from which ofl benelits under the Doebomiuro inchsding |nkonest
anl the Deheniures shall be wvailoble to the Debeniarg |iolderis) is calfed & the Presmgl Dake ol
Allaimyert. The actunl allstmerd of Debendures {ie. opproval rom the Bowrd 6l Bireciors ar a
Comnmitbes o ol lrelsls suthirised bn this respect) may ke plase on a date other than the Deemed Dale
ol Adkibmser. [esser reserves the righl i Hn.-i:-p multiple alfotmerd dots s Pdeemed dateis) of Allotment
at i sole and ahsohite discretion witheoul any nsthos, |1 @ sas, the lisug Closing Dute chunpes (56

prepened pesponsd i, then the Deemed Dove of Allaiment may also be chonged { prespond’ postperel )
by Bssuier, i its anle sl ahsaiule dscereton

Letteris) af allotment! Refumd Oreler(s)
Afer completion of all legal formalities, the beneliciary account of the Investor(s) with NREMACTISLY

Dieposisery Partleipant will be given inflial credin within X davs from the Deemed Date of A lkatmeni
The inglial eredit in the sconuml will e akin e the keiter of Allotmenl

b arm

The Lasuer will Issue BOTs 1o the Invessors o demnterialisz] fomm oaly.
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120 Peposiary Arranpements

[szuer hax eriercd o depeaitory arrnngements with NSO and CDEL. The securities shall be issued
in dematerialied form s per e provissns alf Depositories Act, as amended From finie 1o A,

lssuer has :ﬁ_mu:j Iy Erperiile apreemenis in ihis conneetion vie
. Iripeariife Apreemen doted g be eseouied hetween Regisirr, Company and CT35],
3 Tripuriiie Apreemwent dabed te be executed betwesn Registmr, Company anel NS,

The Debenizires will be isswed im demoterialised form and the same shall be in secordnnge with the
prowisinns of the SER NS Regulatens, Depostiorics Act, 1998 mnd the reguligions made thermmcder
nrad gre o heissued as per the terms and corglisions sipalated wnder this Rey Informubon Dacument

1317 Procodure for allatment of NCDs in Demat form

i Far sllotmignt of Debentures in dematerialized form, the benelicary seeount mimber and
depasdiony participants 10 shall be specified in the relevant columns of the Applicotion Fomm

2 If imﬂmplclm‘irﬂnml henelicinry aomuml detulls pie mven in the .‘I.rmlil:ulllm [Fadrmi whigh
docs oot match with the details o the depositony: systom, the Alloment ol Thehemtures shall be
beld i sheyunce G11 s time matisiseiery demnt aecoent details ane provided by the leaestor,

1 The Debreraures alloibed mw ke Ivvestor in demaberialived foem wouald be direcily erodiied o e
benalician neooisl o given in (e Application Fonn alber wesileation. Allisiment aclsiserefund
imrcker | iy wenald b semt dlbrectly i the Applicuist by the [Repistrar o (e B bal tle conlimmatin
of the CREDIT of 1he Deberiunes te the Invesar's Depositony Aceoum will e provided o the
Ervssihioe by thia Trveesior's (8%

i Imterust or olber benelits with respoct 16 the Debentures bedd i odomaterislissd Firm soald be
peid fo fhose Diebentune | lohien(s) whiose names appear on the listof Heneficial Owmers) given
by the Depositesies o the |3suer a5 on the Record Deite ond tselr numes dee rogisterad as
Thehenture Holder(s) on the regisiess muintzined by lssuerRegisirar, Inoease, my Benefieiol
Crienierish 1s nat Rdentified by the Dreposiioey o the Record Daote due te any reoson whalsoeyver,
Issper shall Iu:m:p in phavunee the piyiment of Interest or olher benelitss Wl ssch thme the
Beene ficial Chwiveris) & mlemified by e Depositary and imimaled w the bsuer. On recelving
such intimation, s skall poy the Enteresy or other bemefits o the Beeeficinl Chames(s)
ickent| e veithin s pertad of 13 dave fom the dose of reeciving swch intimation.

5 Ivestors may please note that the Neberiures in damaterialisad dorm con be iradad anly on he
Seck Exchanges having clectronic conngctivity with NS or CLFSL.

1318  Fictitious applications
Any porson who mokes, oo felfliows meme, @y application 1o a body corporte for acquiring., or
suhsgribing o, the Debeniures, or atherwise induced a body corporaie fo allot. register any imnsfer off
Nebertures thensin to thaam o any other person in a Detitious nomae, shall be punkshable ander e
Appleablbe Laws.

1319 Market Lot

The market ket for the troding ef Dehentures will he one Debemtuns [ Market Lag"),

ol ey
T gy
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12.23

12.24

Mimimum Application

Mindmum wpplicaibos shull be s per the Term Sheet Inihis Key bulbrmuption Documem.
Basis of Allscation! Allotment

I.ll.'E|11ni|15 from il Bisue f]-puning Ihste mand iimal the d.u.:.' immud‘.iu|d_1- priur io the [ssue {'Iu:i.ng ik,
finm allodment apainsd valid applications for the Debentures will be made 1o wpplicanty @ sceoidanod
with mpplwable SEW Regulaibons, EBP Operational Guidefines and all Applicable Liews, Al its sle
discretion the lssuer shall deciide the amount of syversubseription o be retained over and aboye the
[xanse slve {in cose ol greshshos option avallable),

Aveording 1o the SERI Master Circulor, allotmend to the hldders on ERP slsall be done on the basis of
*Wigld-time prioridy ™, Thus, allotment shall be done (irston “viek grioriy” baosis, however, where twae
ur oy bids are 8 the same vlehl, tben the albotment sliall be doae on "Ene -privciiy® boads, Fuelier,
A B air maore hielk have the same vield and Lime, thun allatment <hall be done on the '|1|1:|-ru|u.' Fuostiz,

11 the proportionoe allsment of Debentures 1o soch applicants is ol g minimem of one Debemens or
im multiphes of one Debernure (which s the market ko), the deeimol would be rovndied of 1 io the nesd
higher whalie mumiber 1 that decimal is 4.5 or higherand 1o 1k next ower whole nimber if the decimal
b lower than 0.5, All suecess{ul applicants on the ssue Closing Date would be albsied the number of
e bentioes arrived ol ailer such rounding oL

U'nderwriting
The present [ssue of MCD: on privae plavement basis hus aoy been underw ritien,
Trading of Debentures

Thit markelsble Jog for the purpose of Fading ol Debeune shall be Coc (1) Debentre. Tradicg of
Debemures would be permitied in dematerialised made anly in the stndard denmpimiin. of 0
LA IO aned aweh prades shill be eleaned and seitled in e Stock Exchanpe(s) subjoet io conditboins
spiaci [ied by SEDL In case ol raeking in Debeniures which bas heen made over the counter, the ks
shall he execubed and repunied on the Sock Exchange huying o natiop=wide irsding beminz| oF such
other jatlorm as may ke speetlicd by SEBL

Modes of Transfer of Deleniores

Ihe Debemures shall b otransferrad suldfect fo and In soconbance with the niles! procedisns s
presuribed by the REDEY UDSLTepository. Participant ol the ttomaferon’ irnsieree and any other
Applicible Linvs i rubes iolified i respoct therenl, The normel procedune [ollowed fus rmsler of
securities held in the demalerinlized orm sholl be lollowed for tranafer of these Dohermunes held
clectronie Fwem. The seller should give delbvery instructions conadning desuils of the buyer's 1P
aceiuni 1o hisits Depositery Pariicipant.

Frumsfir el Debentures o amd fream freign investors, in ense they seek 1o hold thi Debentunes and ure
eligible 1 div s, will be povemed by ibe then provailing paiddines of REL. The ransferee(ah should
enwire 1hal the tromafer frmpditics pre compleied prior o the Beeord Paie. In the shsence of thy same,
Intenest will be pukdl Redemption will be mode 6 the Person, whose nome appesies i the records of the
Diepository, In sueh cases, eliging, [ any, by the transfeneds] would oeed & be settbad with ilse

transfemors) and mol with Issagr,
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1225  Interest on .l‘\.pplinll!'.:l- maney

Irtesust on application maney will be paid of Cosipan Bate (sibjedt o digluction of income ts mnder
the provisions of the Ineome Tox Act, PHD, or any siber simulory. mosdilestion or se-coscimont
therend, ns applicoble) on G value of Debenlones for the perisd starting fnam and inclsding the dui
af realisstion of appliestion money 10 Issuer's bank account up 9 one day proe g the Deened Dite of
Adlatrner. To clarily in cese the Deemed Date ol Allotment aml date of receipt of oppdleation moncy
b same, o Inlerest oo applicaion nsoney will be payable

1235 Inferest an the Debeninres

The Debentures sholl corry Inderest of the Coupon Rales as per Term Sheel {sultjeet tio dedugtion of tas
ol sowree & U mies prevailing from ikme o Ume tsder the provisbma of the Inecae Tax Acl 1901,
ar uny other sofugery modilicution or re-enuciment thereod e which @ certificate will he issaed by
Lasuer) on the oufstarsding principal wmourt of Debeatures 61 Anal Redemption. Plee enedid will be
masde in the: bank accound linked 1o the Deposivony acoonmnl only,

Mursuiant o s SERI Master Chrewlar, i oy Inbesest Payment Date falls on a day whach b5 o1 8
Working duy, then payment of Tnterest will be made on immediotely following dmy that fs 0 Working
ahaty withimil Intewcst for anch additbonnl doges Heveever, the daes ol the Titune Intorest puyments would
contira B b s per the whexlule llrig;nul'l_'r':'lij'u.ﬂulnql' in 1his Ky [nformaibsn Dicament,

I the csme of joinl bedders of Debestunes. Inierest shall be pawvahle g the first memed Debentuee
Hodderish

It is elurifed that Inberest Redemption payments with respeet so [ebentures, shall be made onls on the
Working day s when the commercal hanks wre functloning in Mew Delbi

1237 Computation of Interest

The Dhebentures whll cary [itensst rates as per the Term Shewt from the Decisl et of Allolment. The
Enterest will be paid fram ihe Dieemed Date of Adlotneen {subject 0 dedection of e ol sowee ot ihe ries
prevailing hom tme e tlaie under the IT Acl or ey alber stalutory snsdieation o fe-onaciment theneof )
i per Term Sheed. The Interest shall e mrnp.rled an “Aetunl { Aciusl” dl} cowmnk hasis,

1238 BetilementHepayment on Redemption

Pawmend on Redemption will be mnide by soy of chagoels)! rakanpiion warrsiss) domand doafl <
CREDIT through RTCH or WEFT systom i the mame af the Doebenture Holden s whnse name appes on
the [t ol Bencficial Ownen(=) given hy Preposiiony i emer ind whose nomes ane repisiercd on the nazlster
el by the Reglstnir as o the Rocved Date The avedit will be made inthe bank sccount linked o
the deposiiony accounl only.

The Debentures ghall be tuken as dlscharged on payment of the Bedempiaon ol by leieer on meturis
oy the Fist ol Diehensure Flolderfs) as proyided by NSO COSLS Drepository Parisdpant. Sach paynens will
b @ legal dischinnge of the Hability of lssuer owands e Debemture Holden(s) On sieh payment bemp nande,
Essuer shall mivrm NS0 CDEL Depostory Participust and accordingly the sscomt of the Debentun
Halder(s) with NSDLS COSLS Depositony Participant shill he adiusted,

l=suer’s liabilety o the Debenture |I|:|I:|-|:I'h] lowirrds @l thezir rights mcloding for paymenl i mhervise
shill ecase ardd sand exiinguished from ihe Redempiion Daie Inoall events. Funher e will noi b
liahle to pay arsy Inkcrest of compensation fram the Redemplion Dete. On credifing the amaoand i ibe
Berelivinrys] s specified above in respect af the Debentures, the liohidity of Issucr shall siaed
exiimpuished,
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Working diy " shull be the day on which Commerciol banks 2 functioning in Mew Dedhi, [Dihe Interes:
Pavinent Date/Redemption doesnt fall on o Working Doy, then payment of inerest principal nmoum
shall b mnde in seperdance with SER Master Cingulor or any otber gircular issued by SERE from time
Lo L, s Lhe cuse ey be

Il the knerost payment day decsn®l fall on o Working Dy, the payment of Inferest up de ociginad
schesluled date will be madee an the following Weeking Day, however, the dades of the future Conpoen
Puymint would be as per the schedule opglnally siipulsted at ihe tme of Bsulng he security,

1T the Bedemption Date (also being the last Coupon Paymemt Dhete) of the Debeniures [ails on o day
that is ot a Working Day. e Redemption proceeds slall be paid by ihe DBsoer on be immediaely
preceding Waorking Dy along with Intérest secried on the Debenfures intil bt excluding the date ol
stich puyanenl.

11 is elarifisd than Inlenest Redernpiion with respect o Debemiunges, interesteedens ption pay ments 2had|
b mude: only on the duys when the commercial banks are working in Mew Delhi,

IT the Rigeord Diate flis on o day which s not o Working Day, the immediniely succesding Waorking
Dy will be coridered a the Record Dene.

1230 List of Beneficial Uwners

b shall namiest the Deposibory o provide @ (st of Renelicial (wmers) m ool the end of e Recond Diate
I'his aball be the [ whidh shall e comsiderad for pavament ol Ingenest or nepaymient of the princpal ansound,
b Ml st iy he,

1.3 letervest in case of delay oo Allstment

IF ihe compamy & omal ahle o alled the securities within ihe preseribed fimelinew it shall poy s
addilional mileret as per the rfes presoribed (o law ancl will comply with applieable regulibors
el remenes, i oy, with neped to such detay.

12531 Interest Fuyments and Mode of Fayment

Paymerst an lolerest will be mode by sy ol chequis s} redemplion swamintsis)’ demsand drafbi=y CREQIN
Aol RTGE or MEFT syskan in the name of e Debentins Hilkden(s] whose name appear en the 16 of
[eneficial Crameris) given by Deposiiony o beer whose numes ore repisbered on ibe register muisained
by tlue Renbstrar s on e Bevond Diile,

I233  Pavment on exercise of Put / Call Chation
Ag defined mthe Tern Shos,
I2.34 Hevord Dkate

Fecord de of Ineren shiall be 15 calendar du;-:l '|'|ri|.1r b ctich laleaest l’u}..'lt'u.'l!ll e mnid 1S calendar
iy el 1ot date of Mty Ingenest shadl ba paid to e Person whose nome uppeirs as solef i
i e Register of Debeniure Holdensibenehciaries” position of the Bepositonics on Becord Date or o
the Debenure Hoskderis) who bave convertsd the Debontires o physicd form sl thelr niune 15
registered on the repisters maimained by Compuny (Regisirar, n ihe event of lssuer nol receiving any
matice of trensfier o least 15 days befare the respective due date of puyment of Imerest and al least 15
=y prior b e mority dage, the wmnsferees for e Debenmere shall mog have any elabn opainst lsseer
in respect ol Interest so pusd o the repistensd Debenture Holder sl
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1135 Riphts ol Debeatore Hobders

A Debenture Halder Is mot o shancholder, The Dichenture Holder(s) will not be enfitied o mny ofher
riphits @nid privitege of sharcholdess other tlan dhese available o tean uader slaosy equinemsnis
The Dekentureisy shall not confisr upon the boldees the rdght 10 receive notice or 1o siend and vote al
the General M»:i:l.irq,' of the [Esuer, |'he ru'lnnl:i:'la] ampund and [nterest on the Dehentures will be pn.'ld fis
the reglsiered Debenmure Holder s) only and in cose of Joinl holders, 1o the ong whose nome stands
firsL

B e b, the Deberiumes shall be sulsject w ihe provishis of the Companies St 2003, 1 relevam
rulezs and repulathons, the Arksles of Associatien ol HIFCL, the teems of this s of Debhenmiees and the
other ferms and corditions as mary be ingorponded in the Debentore Trwstce Agreement and other
Tramsction Dooumsens than may be exeeuied in respectof these Pebernures,

1236 Deduction of Tax at Source

Tux us applicable ander the Income Tox laws or oy aslheer stafulory modilFcation o re-enoctmend
therend will be deducted ut-souree. The [nvesiens) deslrous of claimbng exemption from deduetion of
income et source on the Intenst on application money ane requingd o submit the necessan
certeliecmets), indipicute, along with the Appliciion Fonm I terms of Insome Tax moles

Intenest payuble subseguent o the Deemed Date of Alloiment o f Debeniures will be incbed as “Iniered
ol Securites” oy per lvcome Tax Rules Debenture Mioldsrs desirows of claiming exemption ey
detlwctxm of income tos. ol swrce on the Inferest payahie on Debentures showld sehmit b exemption
certifbaisy’ dogument, under  Section 193 of the Income Tax Act, 191§ oy @ b
Hegistered'Unrporale iTceaf O] &l beast 30 IIJ.:.I.}'.} hefinre the payment |'-nnq|rr|||11.', dise,

Regarding deduction of tmx # smirce and (he requisite declaration forms b be sahmiield, prospecive
iovesbors are wdvised o gossult their own by eonsalbanids),

1287 Class er chases of Percon to wham allotment b preposed ts be made

Fhe [alkswing ee Eligible Investors to apply [or this Private Mloacement of Dabentures:

I. Hul.u.a| Fur.u]:l.

v o Mabdic Finasncial [nstitions specified in Section 20723 of the Companics Act 2003;

i Sebeduled Comamercinl Punks

d. State Industrial Development Corporalinns;

A Prowident Funds, Perskon Fueds. Ciennabty Furads and Sugeranmesthon Fuands outhorised o lnvesn
in the Issue.

f, Watioral Investmend Funsls setup by reselution ne. F. Mo, 2323003 B doted Sovember 23,
RGBS, of the Govermnment of Idia, Published in the Gogedte of Todiag

> Compardes amd Badiss Corparile mithorzsl o irvest in Dehemiures

K Cpeoperative Manks and Begrom! Ruml Banks sthorised 1o invest in Debenisres

o, Sncietics mutharized io invest | Debeniuneg;

. Trustd auithorized bo invest i Debenilures;

11, Foretpn Institulicnal Investors and sub-scoounts registeneal with SERL or Fareign Portfisli
Envestors (mat being an mdividual or family affios);

11 Stututory Crorporations! Undertakings estabfighod Ty the Cemnsl! Siate legislaiore authorised i
irvest in Debentures’ debantures,

1. Enaurance Conspankes reglaered with the Insaramce Regulsiory and Development Auibuoity.,

14, Insurance fimds set up and managed by army, navy and adr [oree of the | nson of Trdi.

I5. S}'ﬂ.ﬂmiﬂllh‘ i1'np¢1:tpr|1 ran=hanking fimancial company registercd with the RE] amd having o
net worth of more than B, 300 Crore

i Any other enlily suthorised 1o mvest in these Debentures
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Al paribeipants e requined o comply with the relevant repalations’ gukdelines gppdicahle o them
investing im this lssue,

Thie applications must be accompunied by certified true copies of!

i Slentornnidum and Aricles of Associotion! Constitution/Bye-laws;
i, Resolutwn aullwrizing mviestiment and contalning operubing instructions;

ki, Specimen slgredures of authoenized signatories;

. Mecessury forms for clobming exemption from deduction of tas of source on the Interest income!
Inlensst o spplication mopey |, wherever applicehle:

W Documends relsting to wilthkokling tax applicabality;

Wi, Copy al’ Permanemt Account Mumber Cand (PAN Card) provided by be Ineonse Tax
Depamtinent; and

¥l in gase of remittmes of mwney through electronic mode, msedfptiested bank scooum stasement
las 1 b subaidried relecting the debdt o the spplication maney, The hask aceoum siabement
shisihd corylain the name of the Applicant, account number, nome ud bronch of the hank,

Muoile of Subsoription! How to Apply or Bid

All Elipikle Investors shoahd refer the aperming guidelines for lsisnee of Debl Seeuritics on Private
Placement bosis throagh an elecironic book mechomism o mailnble on the wishsite of BSE. Invoibirs
will alsi bave o cosnplete the mondaory Know your cusomer verlficalisn procsse [nvetons alould
reder o the ERP Guilelines inihis respoa, The Applisation Foom will be filled in by eosch Invesior and
ufboaiked In socordance with the SERI regulitory and operatbonal puddelines. Applicotons Far the
Drebrenitbares mast b in the prescribed form (eclosed) aml completed in BLOCK LETTERS i English
as et the Insructinns contikmad tlercin,

(1) Thedetails af the lssae shall be emtered on the ERP Platlom l'l:r e Bssuer ol least 2 (v 'ﬁ'l-'url.hlg.'
dligs prior we b [ssoe Opening Date. in aeeondenee with the Operotional Guldelines,

dlsh Tlee lssue will ke open for Bdding for tle duration of the bidding window fhat would be
cummumicaled (hmagh the [ssier's bidding anmnuncement on the EBRPF Plogform, al least 1 Eaped
Woarklng duy befiore the anet af the L Opering Dae,

Saime of the key puiidelings fn terms ol the camrent Opernthmal Guildelines o ihe Ssuaree of securithes
an Privaie Plocement bagis throush en EBP mechuizm ae as follows:

gl Muodification sf Bid
Invesiors oy mobe tha nsedifTeation of hid i@ allowed during 1he bidding perindiawincknw,
Honever, i the et M bend imides of e bigliding |'|u|'|.n|I.'w'1|1|J|:n.'-. fevigio ol bld = |.1l1|-_lr allawed
for imprawement of Coupoinield and upawvard reviskon of the Bl amount plessed by the Investin

i) Cameellation of i
Investors mary. mote thot concelluotion of bid is oflvwed durieg e bidding perod windaw,
However, In the los 18 minoles of the bidding periodvwindow. oo cancellatlon of bids Is
jeeremiited

ied Alubliple Bils

Investors miy mote that multiple bds ane permined
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Ripht to acoept or refect the Application

Thie |sfuer reserves iis Mull. ungoalifed ond absolue right w aéeept or reject uny Application. fn part
o in Full, withiut sssapning mny resson thereal. The rejected applicams will be intimated along with
the refine i applicable, sent, The Applicabon fenmes that arc o oomplele inoall sespects ane Boble to
Tz vejected ondd will not be puid any Interest on the application maney, The application wasld ke lable
1o b rejected an ame or mose weehnical prownds, inchuding bat not restricied 1o

i)
il
(LY

1wl

vl

Humber of Debenbires applicd lor is beis than the minmeem applicatbn s
Applicotions exceeding the lssee Sieg
Debenture Holden <) accaunl detdls nol ghvern

Details for e Ease of Debentures in the demsterialbzed fiorm nol given: PAKCGIR anil 1
CircleWard District nist given;

In cose ol Applications wnder pewer of sitormey by Dmited eompunies, corparate bedis, mists,
ol il reflevant docunsents nol suhmitied;

I the evenl, Iany Delentuns(s) applied for e pot aliened in G, te exocss application monbes of
such Debentures will be refunded, as moy be permitied,

APFPLICATIONS BY VARIOUS APPLICANT CATEGORIES

a)

h)

Applications by Muoiual Funds

In come off Applicutions by Mutuul Forels, 2 separite Application must be mode in nespeet of sach
sthemealan Indian Sl Purd reglsiersd with SEBL and such applicitions will mo be srcuned as
mulliple applicgioms, provided  thal the application mode by the ssel  munagement
Crsmpoyinesteescushidion clenrly indicste their inlention s o the scheme for which ihe
pplication bess been modie.

Application by Scheduled Commercinl Banks

Sebexluled Consmencial Bosks can appdy in this Dsue basicd opon their osmn investment
limits amd approvals. Applicstions by them fis Alloiment of the XC06 5 physbzal Foem
must e accompanicd by oatilead roe copics af (i) o board resolalon suthorizing
imwestment; and (i) w0 letber of puharization, Failing this, our Compuny reserves 1be righ
b accpl of Fufisct any Applicatbon lor Allotment of the MO in physical lorm fnoaheldor
in parl, in eifber cose, withoul ssipning any renson therefore,

Application by Insurnnee Compinies registered with the TRI3A

In case nl'ﬁ[mlil:l.lli:rns finr Adbstment ol the ™NCDs jnophysicnd form mode by an insemnee
company registenad with the IRDA, o cenified copy of it cenificale of reglsiration issied
by TRDA must be bodped along with Applicstion Form. The Applicobions mest be
sconmpanied by certified copies ol {i} ils Memorandum and Adicles of Association; (i) &
power of abtiomey (50) 0 eselution mithorizng investmem sl consaining ogremiing
imstructinns; and {iv) specimen sipnabures of outhorized skpnoores. Failiag this, our
Compony reserves fhe right 0 scoept ar ngject any Application for Allstmend of the 50T3s
i phiysical form i whole or 0 pan, in either case, withput nssigning nny neasos theeelore.

As per [RDAD Letver dated Jung 15, 2033, investment by an Ingarer in the NCDs ol TRCL
will he eomsidered us mvestment in Infrastruciure Sectir,
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Applicntions by Alternative Invesiments Famds

Apphicadons made by an Allemative lovestmenis Fand eligible s Bvest insscordance wilh
ik Securities and Exchuange Board of India [Ahernate Irvesimeand Funds] Repulations,
213, for Alkement of the NCDs tn physal form it be sccompainicd by centiled tme
copies of: (i) the SER] registrution cerilicaie of such Allernotive Investnent Fiend; (0 a
resclution authiridng the mvestiment and coatainmg cperabing instnectionn:, and (i)
specimen signatures of authorizaed persens, Failing this, our Company reserves the elght in
secepl o reject any Applications for Alloiment of ke MO in whole or in port, in ettber
case, withoutl asslgning any reasen thereol  Alernative lnvestniesl Funds applying for
Allotment of the MU shall o all times eomiply with the comdalions Tor calegerios os por
thesr SEH registration cerlifecaie ol the Seoarities mmd Exchoree Booard of Indis pAemale
Inwvesinnent Funds) Begulaibons, X113,

Applications by Puldic Finpncial Institetions aathborized to nvest bn the 50T

Applicathons by Pulbilic Financlal [nsibutioms G Allotment of the NCDS B physical form
musl bhe pocomponied by certified troe copics of (i) ony Act'rules ander swhich soch
Applicand s ineorporuted; (1) a fescluson of the ound of directom of such Applicant
mithorizing imvestments; and (i) specimen signutore of msthorized porsops ol spch
Applicant. Fulling this, our Comparny reserves Uhe Flght (o nceepl of reject mny Applicitions
for Allotment of the SO in physical form in whole or o port, in eitber e, withou
asipnimg any reason theraal

Applicathons e by compunies, Limited Liability  Parinerships and  bodies
corporate registered under applicable kiws in India

Appllcations made by companbes, Limlied Liabdlby Parmerships and Bodles corporae for
AlEptment ol the MOCTks in physicnd orm must be aceomponivd by cenilied fre copies ol
(i3 any Actinubes under which such Applisant is mesrporateds (10 o reaskition of i baard
il direetors of suech Applicont suthorizing investments; and (i) specimen sipooture of
muthorized persons of such Applicant. Fuilmg this, owr Company reserves the right 10 seeem
ae rejeel ony Applicatima Tor Alkdimerd of the MCDs in plasical T in wohols o in part.
im eriher e, withow assipning any ressan thereod,

Applications mnder a power of attorney by Limited Companies

In o of agpllcntions maide unider @ povwer o @limey or by @ Himited company o a body
curpriie oF regissered sochety or mutual fund, sl scientific andior indusirial research
orpaniaion of st el the relevanl poaer of albomey of T relevanl fesolulbsn of
aithosily W moke tu: applieation, &5 the cose miay be, topether sl (he sstifial ire eop
therenl along with the certifivd copy of the Memoramsbam and Articles of Associgtion
andfor hyve-lows as the case mny be, shall be sitached to i Applicion Form or lodged
far serutiny separutely with the phalocopy ol the Applicstion Form, guiting the serml
pumber of the Applicatsm Form, o the ofTses of the regstoacs o gl issoe afler suhmbsshon
il the Appfication fanm te the: ERF Plutfom, iling which the Applicalizag are Gikde o
be rejected,

Applicatinns by provident Tunds and pension fusds which are suthorized (o invesl in
the NCDs

Applicativns by provident fuads ond peion fupds which are autharzed W livest otk
WCTs, Tor Alksment of the =CDs in physical fen must be accompanicd by ceriified ine
eapies of; (i) any Actrules under which they are insorporatal; Gi) o power ol alemey, i0
any, in laveur ol one of moare rusees theresl (0 o boord resolution |.I:I]|J1I.i|r|i!i11|_£
imvgstnagitss (Bii) sseh other documemts evilencing registrmtion thereol under applicible
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atztuteryrepulalory reguiremenis! (v specimen slgnature of authorizd persom; (v) a
carlified copy of the registersd irstrament for coeatbon of such Fundferest and (vi) any B
exempivn certifiean: isased by Ineome Tex authorities, Failing this. our Compuny reserves
ihe right to aceepl or rejeet any Applications for Alloiment of the NOTs in physicsl fonm
im whndie or- i park, i cither coe, without nssigning any reason thesead

il Apphications by Natianal Tnvestment Fund

Application made by Matlanal st Pusd o Allotment of the MO in physscal Borin
must be sccnmpandied by ceriified rue copies of} (i) resolution suthorizing fovessmens ind
containing cpermbing sirucsomng and (6] specisem signabies of maborined persans,
Failing this. our Company reserves the right o accept o reject uay Applications for
Aldnbmeent of the NODs in plwsical Gem nowkale orin part, bnelihes cose, witbsin ssslsnkng
amy peasen therelos.

il Application by Commercial Eanks, co-operative banks and Regional Rural Papks

Crmmercid Banks, Co-operative banks and Regionad Riral Banks can apply i the D
buseild upon their own vestment limis snd apprevals. The ppplicatior most be
accompanied by certified tree copies o (i) Boand resolations authorizing svestments; amid
(1) lezers of melerizntion. Failing this, our Campoary reserees the righd seossept or nejec
wey Apphication in whole o in port ineither coee, whibou sssigning any reason sl

k) Applicaitons by Trusts

Applicatiors made by a tnust. settbed undor e Indion Trusts Act, TBE2. or umy other
stlmitary andior regubalony pravision governing the seitlement of trusts in Fnalin mest b
accompanied by a (i} certifiod troe copy of the regisicred nstrument Be creaion ol sucly
trusd, {3k} power ol athamey, i oy, in Bvour of oae or more trustess thereo 2 and (i} such
other dicuments evibencing registriivn therenl’ under appliceble statutorynegileiny
requiremenis. Failing this, eur Company  reserves the right W pecept oe reisa am
Applications in wholeor in part, in citker came, withoul assigning any reasan thenslore.

Furiher, any tmusts wpplyiog fier WODS mais ensune thal (o) tsay dne slboried urder
applicable stofularysepulitary reguisements and thedr constitution instrument s okl and
irvest in MODs (by they have ohitmined of] neocssery approvals, comsenis or other
awthorizsbons, which may be reqguircd under applicable sttory ardfor regulawey
reduiremenis to dmyvest in MO dnd (ed opplicitiong made by them do nol oxceed the
investment limits or masbmum rumbss of %075 thin cen be held by them usder apphicable
staiitory and or regulatary poayisions,

1241 Force Majeure and Withd rawal of Classes
The Bssuvr resrves thie right o wiildrow the Baise pros o he Bsoe Clsing Ehate In the event of iy
unforsseen devglopment mdversely offeciing the coinomag and regulolory cnvironment, The Tsswer
rederves The right o chasge the Bssie sehedule,

The Issuer reaerves ba right fo withdrow the lssee o st o under the EBP Chperational Gualdelines
or a3 permitled under Applicable Lowa

1241 PAN Mumbor/GIR Nomber
All Applicama should mention their PAN or the CIR. Mumber alloted ander 1T, Ao, snd ghe Inveene: Toy

Cirele! Ward' Disirict. In the case where neither ihe FAN nor the GIR. Mumber has teen sllomed. the fad of
such & man=alloiment shoukd b mesticoed i the Applicatin Foam @ the space provided.
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1244

L1245

|26

1247

1204

1249

lghenture Redemption Reserve (RR)

As por Huole TRTHINEY) Conpanics {Share Capital and Debentores) Rudes, 2014, as mmenilbal
(" Debentures Rsbes™ ], debueiure redémplion reserve oocomind is nnd requined to be created inthe cnse of
privislely ploced Debentuns ssved by an RBPC registersd with the BRI wnder section 45-1A al'the RBI
tAmendnend) Act, 1997, as amended. Henee, Iovestars shall pot have the benelil of reserve funds o
covar Hhe re-pay i ol the prineipal and imerest on the Debenbures,

e Specilic Guidelines

Thas present lssae of Debeniures i3 bsing made in sccordares with extonl guidebines of Companics
At MY and Rules moude therealler, SERL (lssie and Listing of Mon-Convertihle Securities )
Bepulutions, 20210, as amendesd, SEB {Debenturs Trosies) Regulation 1993 as amended,

Future Borrowings

The Cismpary slell be fhee o hormow o mise kans or creale encumbrances or vl lnanciel sscisianee
in whatewer Brm, @ oo issoe promissery notes of Debentures or puarmtecs or indenenities o other
seourilies 0 amy manser anid 1o change A eapital siructure, inclading the issue of shares ol any ¢lass o
peedenmptieny or rediction of any clisss of paid-up aapitol, on sich lerms ol comdithons e the lasaer may
ihink appropriate, without (he comsent of, oF Iisbrason s the Debenture Holderis) or dhse Deliure
Prustee in this conngetion,

Malives

All motlees requinsd w e glven by the Tssuer of by the Debenbure T'ristee (o the Debeimure Holderis)
shall by deemed w0 bave been given il sent by oosdinary past” courier 1o the Debentune Holderis) as on
Record Chate arl! o i pablizhed in ome all Indin English daily newspoper ond one regional langungs

e SpapeT,
Allnotices roguared tn be given by the Bebeniure Holde s), imelading motioes relemed woamslor = ®aymen
of livierest”™ aml “Paveent on Bedemplion” shall be send by megistercd post o by hasd delivery e the

Issaer ar by emnil o the Complinnee (0T icer ol the Iswer ot is Corporate Oice or fe soch persons al
such wlibress us sy he negilicd by the lssuer Crom time (o tbme.

Tax Benefits to the NUD Holders of the Bsuer

The Dehenture Holden(s) ure mlvised o consider in their own case, the tox implications. in respes] ol
stibacripivm Lo the Debenbires aller consigling their owiy tis sdyisor or legal counsel,

Right 1o further ssue uniber the 1505

The Issuer resirves righl 1o effect mulephe sainoes ander the samie 1SIM wdth refervice g SED] Vst
Cireular, s omended o any other Applicable Laws,

Fhe Ixsue can be pnde gither by wary e f ereativn of a fresh PN or by way of issuonoe under the exasting
151N 81 @ premiut. parof discount s e cose miny be in e with tee 151N Clireubars.

Fipht i Re-purchase, Re-issue the SNOTs
e lusier will have power, exercisable of ils snbe aml shealue disretion fom fime (o lipe, @ o

pusnchise o part or ol of s Debentures [rom the secondary markets or otherwise, o ony lime prior o the
Redemption Date, subjeet o Applicable Laws.
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In (b event of o pan or wll ool thie Issuer's Deberilanes heing repurchases] as alorsaid or redecmed wmder
mmy eircamstunees whnisoever, the ssuer shall have, aed sholl be desemsd alwiys s hove had, the power
i re-issie fhis Debemiores either by re-igssing the sme Debentres or by issuing odher Debemures in
lsie plavs

Further the lauer, in respect of such re-pumchosed or redeemud Debentures shall huve the poaver,
exercizahle cither fir o port or all of those Dehertunes, o concel, keep alive, appoint raminec s) s bkl
of re=ssie & such pelee and on wuch terms @d aonditdons as inmay deem G o 25 permibted onder the
1501 Cimouilars oo by-laws or regilations,

IE50 Serviciap Behavior

Fssser has been servicing all i's principal and Imerest labilltles oo tbme and there by boon no mstme
of delay or default sinee inceplion,

12,51 Undertakings From the Issuer

The Isser herchy andertakes that:

Invesiors are advised 1o read the risk- [2ooes canrcfully before inking on invesmment decision |n this 1ssae.
For taking an investment deeision, Invesoms modt rely onthelr own examinalion of the lsoer omd the
Ofler inelodrig the risks mvodved. The sseuwities have mol Besn peopmarcnded o approved by iy
reguluiory authority in India, inclodicg the Secorities and Pxchange Beand of [ndin (SER]) mor diss
SERI gusramie: the pecurney of mloqusey of this decument, Speeific mtembon of Investams 19 invited
the statement of "Risk Foclors™ given on Section [X wader the section “Mansgement Pereeplion of Risk
Fictors” ol the G

The lasuer, |1.|.|.t'.in5 mmde all reasonuble |1:||.|ui|‘1'lr:1. s rdpumlihi]'ll:.‘ fowr, and confirms: tha this ks
Informmion Document contwins ol information with reposd 10 the Issaer ond the lssee thie il
information eontained ko this Key Infrmation Docuiment is e amnd cormes in ol mineral aspects snd
is not mislealing in pny makerial respeci, that the opinions ond intentions expressed hercin ane boncestly
bield and that there ane o other faels, ic amision of which mskc this Hr.'_'f Inlormition Discumen] oy a
whalz ar any of sueh informption e the espressicn ol asy fueh apiniors or irlestions misleading in any
mlerial respect,

Tlse lssuer bas nie shde letes with sny Deld Seeurftbes hokder cxcopt the ama)s) disclosed 16 tils Key
Information Document Any covenants Inber sdded shall be diselosed on the Stock Exchongals] websiic
where ibe Debeniures nre lissed

W dleelase that tlse Permanient Acvounl Sumber ol direcions have boen submitled o he Steck Fyelanges
o which the mweconventible securities are propased o be listed, af the time of Mling the draf Qe
document.,

The Esswer is in eemplionee with the provisbons of Seeuniibes Comrscis ( Repulition) Ac, 1956 (42 of
19567, the Secusites and Exchange Board of India Act 1992, Companies Acl and e rukes mads
ihereumider and SEI Repuladions,

The monies recgived ander thie CHTer shall be ised oally for the purposes ond objects indicated fin the koy
Inflomaion Document.

The lxwer usderales thit;

[l ik all seps Kor completion of the fosmalitbes reguired Sor Hsiing and commencement of
irndlimg nf the Ssock Exchanpe wiers the Dehentiews are proposed 1o bo [Bated within specilicd iime:
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L The funds required for refimd of application money in case of nen-allotment of partial alboimem of
Diebentures shull be maxle avallable by the [ssuer.

Y MNevewsary areoperatbon b the Credit Bating Agency shall be expended i providiog e and
adequate information 4l the debi abligations i respect of the Debentares till Debentures are

putstanding.

4, The complaints received i respect of the fssue shall be attended 10 by the Issuer expeditiously and
malisfnctarily,

5 Thol the Compans shdl dischose the somplete name and address of the Debentare Trusive in the
Aanual Repart,

B, Filing of Dischosure Document shall be os per SERDRCS Regulntions

Whatever s slated Inothde Torm and In the stinchiments tberels & true, oomeel and campleie and mo
infrmation maierial io the subject motier of this fiarm has been suppressed or concenbod amd is ns per the
origingl fecords malstaimed by the promofers subscrbing o e Memorssdum ol Asscclalion aml
Articles ol Assoviston,

12,52 Addifsomnl Covenunts

The beneficiory accosnd of the Investon s) with obonal Securities Deposiony Lid, (MS0OLY Centrd
Depository Services (ndfa) Lol (CDSEY Deposdiary Pasticipam will be given enedit within I daya from
e Dhaimed Daie ol Alloiment.

[isting: The Hating of the Debeimures shall be conpleted withln 3 trsding diaws of 1ssue Closing Dete,

En case of delay in lsiing of the Debt Securities beyond the pedod as spec Ged above, the Compey will
pay penal |ntersst of al-least 1% pa, over the Coopen rte from the Deemed Date of Allogmen) $6l0 dae
of lestiag

In e the Debentures Bsucd 1o the SER segistered FIY7A 0 gubeagcouns of FI* s wne non listed within 13
duys of issugnee o the SERT registencd PP sub-oceounds of FPs, for ony reason, then the FPYaub-
aocond uf FIEls shall immediately dispose of the Dobemiuns ciiber by way ol sale 1o a thind pery oF 1o
this lssuer andd in case of [Eilee o (58 he Debentures issied o SER registercd FP sub-uceounts of
FMs within 15 days of issusnge. the Issuer shall immedintely redeem § buyhock such Debentures from
the FPis'sub-gecoumis of P

The Conpiny fo exceude the Debenturne Trust Deed with the Debentiee Trestee within the limelings
upplicable by lww

ILEN  Nhalifieation of Rights

The righas privibepes, terms and conditsms annehed W the Debentures may e vorled, modifled or
alropated with the consend, En wriling, of thase boklers ol the Debentungs who lodl the majonty of the
olslaidfing amowil of e Debentures {or any Hmil o speeilied unde Companies Aot or oy oller
|1ml.-ir.iru1 af lowd ovr with the ssnction accorded pursugnt i o resalution |'|.u.m:-|l o meeting of the
Debenture Holder(gl, providel that nothing inosch gansent or mesobition shall be sperative agains tha
Ismuer where asch consend or resolution moudilies or varies the lems ord conditions of the Debentiores, iF
Ehee samie ls nol accepinbli 1 i Lsuer,

1254  Disputes & Goverming Law

Fhe Deberures are poverned by and shall be construed in aceordunce with the existiing lows of India,
Any dispale arising therend will he !III‘!:'iJ,".'Iﬂ it the jurisdiction of enuris of Kew Dekhi.
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1255  Tnvestor Relatiens apd G rievance Kol ressal

Arrangements have been mundg 1o redress imvestior grievinees expeditiously ns for as possible. The lsuer
endeviurs 16 noalve the investors” gricvances within M (thirg) diys of s eocipl. Al pricvomos
related 1o the [ssue quiding 1he Application ninber {including prefix ), aumber of Debeniures oppliced
fiar, the amount paid on ppplication, may be ackiressed o the Compliance Ol Tioer, All Investors ang horehy
inlormed that the Dsiser hes appiringed the Comsplinnee OMicer who may be coetacted in case ol any
proihiesn melated bo this I,

1250 Undertaking reparding Common Form of transfer

M [ebentires shall Be s firoad subifect 1 amd B sceardaice with il rulisd procedkires s paeseribed
' the NHI'.II..-T'E]HI,I’I‘.IL-pmiH:r_I,' F'.l.l'lil:ipum. ol the imnsieron’ trinslieree and any olker .I'h.|1l|:|]'||:th||: |Lakms
anel rudes notified inrespect thereof, The normal procedure folkvwod for tranader of seduritios held in e
dermuterinlized form shall be fellowed for e fer ol these Dehentures held in elecuanic fom, The seller
shauld give delivery mstractions comubning dealls of the bove's DP aceount o bis Depoasiory
Manbcipan. The transfervels) showildd ersmere thal the trensfor formal itics sre completed prior b the Recer
[hate In the absence of the same, Inperesdi will be pold! Bedemption will be moade ws the Person. whimg
rami appeuars in the records of the Depository. Inosuch cases, chimes, (1 any, by b transferess) wonk]
rrecd io be settled with (e ranslaoon ) ol aod with Psiser,

b o ol deley in evecutlon of Diebenture Trast deed, ihe Dseer will relind the subseription with apneesd
faibe ool Isterest of puy penal lnbesest ol I poa over the Coupon Rate il these conditions e eoipliad
with @t the sption of Inveilor,

Iy case of defealt i poyment ol Interest aodéor pringipal Redempgion on the doe sdoles, additimal rfe of
Iitteresd of 2% pun. aver the Cougon Rate will be pavable by lssaer oF the defimBting period,

Thie fssuer shall complete adl the formnlibe and sack lsting permissson wlilin stpalated Gme, Do coss
of deluy in Hstinpe o the Debentures beyorl specified timedines the Bssuer shall poy penol Fetdrest ol u
leamst 1% ovier the Coupon Rate Toe the pelod of delay b the Investor | Lo, fom the date of sllstiment i
ihis date of listng) andd ol be permitted de pilise the issue procseds of its subsequent bwo privately
placed issuanees of securitics only after receiving fmal sting approval from Siock Exclargeis),

In case L1FM13- im allostmenl our Compaty s | iy | nifiresl a8 prra.pp]ium rale of lnterest,
12.57 ‘Trustees

Bracon Trusiceship Limited duly sosepted the letter bearing . refierence. oo, S600RCTOI M-
24ERAG dated Fanaary 31, 2024 prving their consent (o b [suer For their appoinimend 6 ol o the
Trastee for the Debemure Toklon(s), Al rights and obligations of the Debeniure Haldens) for the
amarumis dize nn the Deheniures will be vested with the Trusice on heboll of the Debeniore Holder(s1,
e Debemiura Holder|s) shall withowt any further el or deed be deeimed o huve imevosshly piven their
consent W ind suthorized the Trusiee or apy of their agents or pushorized officials w do, inter alin; s,
deeds apd things nocessary In respect of or relming w the creatbon of securly In terms of ihis Ko
[nuformuoticn [cument.

The Debenre Trustee has execuicd Debenture Tnstee Agrecment dated February 27, 2024 and as per
the Dehenture Tristee Agreement, the Debenture Trugtee is entitled o the Eees, remunerution ond all
rensaiahle costs, charges, travelling. legal and expenses us set out in (he congent leter bearing relerencs
a0 CLAMUM23I-24DERM40 dated Jamnuary 31, 2024 oppendid hercin as Anmexine B for s
servioes as the Debenture Trustee. Under the Debemiare Trudtes A grooment. the Company hos agreed o
provide the details o the bunk occount from which the Company. proposes te make the pavment of
Imterest and’or Redampsion of principsl due o the Debemture Holderls) prior fo the exceutsn of the
Dehergure Trust Deed,
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12.59

Limdar the Dichentire Trustor Agreement, the Debenture Tradtes hove the respormsbilaty 1o candoet a diss-
dilipence (either through its2ll or ibs agents fadvisors'consubienty which i shall have the power Wi
appuednth. In oeder 1o conduct such diligenoe ss per the Dekeniure Trosice Agreement, the Lisuer has
gproed 1o prowide all assistance 1o the Debenture Trisice,

CREDIT RATING & RATIONALE THEREOF

Indlin Roting and Research Privane Limited vide batber duted Juse 19, 2024, has proviced esli raing of
“IMINAAA Stable = todhe Debwntines bnstruments with this saling are considercd o have 1l bighcst
depree ol safery n,'g.lrdi'n.ﬂ limeky servicing of linoncial obligntions, Such instruments crry the lowes
cradil risk, A copy of rating ketvar fromn lodin Raifng end Research Private Limbed |5 encload =
Anncxure A 8 this Koy Infemzatlon Docuinent,

CARE vide leiters dated June 200, 2004 hay provided ceedit rting of *CARLE AAMA, Sable™ W the
Debsemures. Instrumenis wilh this rating see considersd 10 have the hiphest degree of safene nepanding
timaaly servicing ol rmeial shlgations Soch insirinents cevy se bowest eredit sk, A copy ol kg
etger frem CARE is enclised ds Anvesure A bn this Key Infoemation Decument,

Uither than the credil ratings mentioned hereinabove, Isuer has not sought any other credit rating from
arry ather Credil Rating Apercydies) for the Debentuns olfored for subscripton under the berms of this

Ky Infiamaian Ducament.
For detuiled credit ruting rationube and bt press. relemse plense refer 1o the Annexare A o5 attached,

Il whaave ratinps ane o o necommencdution g buy, scll or held securities dad Investoes shoald ke theis

pwn decisinn, The ralings may be sibject W revision or willslrawal ai any time by the Credit Baling
Apencics and cach ratlng sbould be evaluared independently of any otber rating. The rutings ol@airsd are
mihiject 1o revision s ey poind of tme in the e, The Credit Rating Agencies hove the right b suspend,
withdraw the mting ab amy (e on Ui basis ol new inlarmation ele.

The lsspwer declares thal ihe credit raings provided by the mting apencics shall be valid oo the dade ol
imsunnice und ]i.'.li:ng: of the Debentures, Also. the press rebssefrating ratiams! shadl ned e okler than one
st on e datc ol openlng of the Bssae,

STOUK EXCHANMGE WHERE SECURITIES ARE PROPOSED TO BE LISTED

M Limed, Rated. Unsecured, Toxable, Semdor. Unsubordinoted. Redesmable, Mon-Comvertible
Idebsentres are propassd 1o he bsted on the Whokesule Debt Masket (WM segment of the BSE, The
Fusuer has whimined the in-principle approsal of BSE for the lisifng of the Debeniines vide levier hearlog
ik, DOCRCOMPAATP-PPIISON23-24 dated March (05, 2024, For copy ol the ssid “ine priociple”
appeoval letber, pleise see “Annesunc-L “In Prancipde Listing Approval” of this KL, The ldser shsall
ke an application m the BSE s lisl the Debentures 1o be fssud and allotted under this Ky Information
[cumerd and complete nll the formalives relating o the lsing of the Debeniares within the stipalaied
Lime | as per appbieable laws) fom the dute of closure of the T, 17 the permisaion bo jist and race the
[rehentures is nol pranied by the Stock Exchange, o Beoer shall fosthwith repay, withioul inerest, ol
wuch amwiits ol money recalved from the Applicamt In pursuonee ol this Key Informotéon Document,
Section 42 of Companics Act, 2003 and other applicable provisions of ke, [T ibe defill s mady, oir
Compeny dauld every o licer in defuult will labde w A a8 preseribed §n Sectin 42 of the Companies
Aet, 2003 and other up|1|:i|.'uh||.- mrrovisions o he low,

In senpection wiibh the listing of Debentures with WSE. b herehy underiskes that;

¢ i shall comply with conditions of listing of Debeniunes a5 may be specified in the Listing
Agroemient with BSE,
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«  Hatings obinined by Issier shall be pericadically reviewed by the Credit Riting Agencies and any
revision in lhe riling shall e Flrumpll'_- dizclowed by lzsger b BRE,

L Any chanpe in rating chall he prompily dissemirsied 1o thie holdens) of the Debentimed inosoch
marneris BRE may determing fom tfims 1o e,

# Lsuer, the Debhendise Tristes ond BSE shall disseminote ofl infommation and reporis an e bemb e
ieluiling compliance reguorts (Tled by lasoer and il Trisiees repenling the Debemtianes 1o the
holeher| s} of Dehemtures and the geneml pubdic by placing them on their websiics

e [ebeniure Trusice shall disclose the ifiemaiion o the lalbderds ) ol the Debentires anad the peneral
puhfic by issuing o Infest press relense in any of the [nlbowing evenis!

{il e lmuf by Issuer 1o pay Interest on Debhermiunes or Redemption amounl;
itk rovision of niting assigned io the Debenkberes;

T'hoe i formantiom relerred s n pare abowe shid| abse be pluced on the websites of the Trestees, lssuer
aral BRE,

1600 Eapenses of the bsswe (Al enpenses are exchsive of stalwiory taxes, as applicalde):

varmee vl By PEENE S |F.|-|-.|-.|-||r_"|_:|,. gl Inrnl RS 11
eapenye Pecceitawe ol Tolal [sspe
Shre
| L Lend Monapeets] fiog NA
| 2 | Undenwriting commission A
' 3. | Brokerage’ Selling Commission and uplosl fees A
4, Fees pyehle to the Regisimr i ihe Issue Fs 00K - pr |51
5. lFises payuhle o the Ieiu.l Aclvisors Rs. | I0LHED pezr troreche®
B, | Fiees pavidhle 1o the repuininrs inchuding Sinck SERT Fee - Rx 5000
FExchanpes R5E - Imitul Listing foe Rs 300
and Arnual Listing fec limbed 1o Ba
[[ERATRR 1T
Any odber fuvs, commiseion or payvmients usder whalever nomenclabure
T =Arrangership fee MA i e et B |
-Raging Apzney Fee CARE Ratkags - Iedtial s Rs,
A ALY - ancd Armual fee Bs B30EHE-
India Ratings - lnidal fee Rk,
250000 pnd  Armes] i Rs
L3500, |
9, | <Debemare Trustee Feo Initial foo fs G005 =
L) | -Crontribiion o the Seitlement Cusranles Fund 0.5 husie points of issunnes value
bl | =Corporae Action fee fe WSDL Corponge action fea = Rs 1¥0

dogument provessing foe = Ks 250
Stamp Puty = 0.0053% of soanee

wmluie

12, | =Corporate Action bee o CTISL Compornie action fize = Rs [ ()
Stamp duly = Q0% of [suance
witlme

* Im ndditicn s the fees payvoble i the epal advisers fr lsemen for thir {ssuanee of Deheniuncs, the
[S3aner b adso patd Bis S 000005 do the kepal advisors for the [n=Principle Approval.
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FLaf  Debt Equity Ratio |Sandsbome Easis):

{oAmrannd in Creres)
Furn e dilprs P = Danmiw 000, 105, 0138 Fusr-Tssime
Delvi
Shord Term b 1,k 325 Gk 17,01 325 b
] ang Tatrm Dighi 1665215 A% 17146771543
Tl Dhehd %) 5566651 29 LERL T el
L
Eajuity
wre Capital DUGGL ] &3 I 2
oHerves & '.'il.n:|1|1.u; IRIIZZ A% AR 22 AR
Fatal Equity () LAALLLL [FIINENE
Thielst | Equity Fatia
L] 3.5
(A = = ol . = k= st — il |

12,627  Comsent of Directors, bankers (o the ssoe, Trustes, “I.it“l:lﬁl !:gql pdvesors, R‘Eﬂllmr o the iswe, lead
iniiger (o the lssue and lenders (i regulred as per terms of agreement) and eupeits,

I'hie Broard ol Diracses vide s reselubon dated Ry 1T, 2024 has provided s eonsent'approval for the
proguesy issue of Debentures, The consent of Tristee, Regisirar iy the ssue has heen obtuined by the Tsseer.

Thee consent of the bankers of the issuer, lead monajers and lepslers ore not applicakle.

Sy i
5 g

i
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SECTION I
MATERIAL CONTRACTS & AGHEEMEATS INVDUVING FINARCIAL DHELIGATIONS OF 'HE
IS5 ER

By very milure of iy isiness, Issoer 1= imvolved in oo lange mumber ] el s i11.1.'n|'|.'|r|:|.|. lirsancial ohligalmns
and thesefone il may nal be pessible o fenish detalls of all mseriad eontrocts and sereements sy g finamaol
ohligmins of Bsseer, However, the comircs relioored bedow (nod being contracts entered imo in ghe ordimsn
course ol lbe business cartied o by Jasuer) which are or may be deenved 10 bg maierzal have been enbosad Into by
lasier. Coples of these congracts fogether with the coples of documents referred below may be inspecied ai the
Begharered O Tioe of [ssuer Betwesn 2 pin o3 pmoon sy Working Dagy sl the Essise Closing Dhide,

MATERIAL DOCUMENTS
Memamndum arel Arileles of Asociation of the Company, as nmended o dage,

et

Crertificute of Inevrporation.

L Copy ol shunehobders resolutian obudnesd fisr ovend] bosrosing il

" Copy ol the Jeter dited 365 Sy 2024, issued by CARE conveying the eredit rting for the Dehentumes off
the Clompany wed e mibng riional perinining therco,

q Copr of the lefler dated 24 May 2024 issoed by India Rating arel Beacanch Private 1 imsibed oomsesing
the oredid ruting For the Debemures of the Compary arel 1 rating rational peraining tbemo,

. Auditar’s RI.."FI.‘Il'L considnted and stasdakine financial siafcmienls |'|rr.-|:n.m|l ander INID=-AS fisr the
Friansiul Yiear endlag Sareh 31,2024, 3031 31033,

7 Al Bepon of the Comparny for the las three Fiscals (1Y 2023, FY2022, 1Y 2020),

K. Shaneholders” Kesolution dabed September 3, 2023, the Boand Reoluthon dased fanoary 17, 2024
nnbarizing (s of Debentures nffered uniler terms of thin Key Information Docament and ccher
relevard Tramsaction Documenis and Che lisi ol auihorised stpiiiorbes.

9, Cunment Jeiber bearing reflenence o, SHEACT LM 20TE44G dased Jonwry 31 2024 b the
Beaxm Trusiceship Limied  for wcting a5 Deleairs Trostes Tor aod on bebal§ of the Delbentune
Hukler sy

iy, Appainimert kefier dobed Jameary 19, 2024 dudly sceeptod by the RUMC Shone Regisry Privide Limited
foe sicling nd Reghstroe amd Tronster Agem for the Iz

11. Tri|':|.rliE .'I.gm:::uﬂ botween Registrar, MR and Dt For the iseue of Debemdumes in Dencterialimed
[

Tripamite Agreement bolween Registrar, CTESL and Bssuer for the issue of Debentures in Denalerialized
lerin

3 Dehenture Trustes Agreement between the Issuer and Debentsre Trestee,

I4. Drebenture Trust Dreed Bn favour of Trisiee.

I'ape B 0f B4




g i e g e A
| This Key Indprmation Degementl s oeiibor 8 Prospocius nioe @ Stetomont in Ligy of Prosposoes )

SEETIOMN NIy
BECUARATIONS

Imyestiirs ire aadvised 1o resd the risk factors canefully Belfore takin an mvestment decision in this Tases. For lokiieg
= imvesiment decision lnvesiors mas rely on their own exnmimation of the [ssuer mnd the OfTer inelmsling the
risks involved, Tl stearities have not been recommended o approved by any regulatory autharly in o,
inckufing tle Becurities und Exchanpe Dound of India (SEBRI) nor dods SER] gusrantes the ocouracy ar sdequacy
al ks documeil. Spevilic @ieation of Investors & viled o the siatermend of Bk Factors® glven on Section |X
under the section "Mamagement Perception of Risk Factors',

The lssuer, hoving made ol reasanahle inguiries, becepis responsibility for, and confTrms that this Key Infarmaiion
Nessnmend coniping all informatien with regansd o the Issuer and the Tssee, tha the Infermntion contaimed in ibis
Ry Intormsition Dhsciament |s e and correct in 2l moterial aspects omd & ool masicoding in afy majeniol respecl,
it Lhee opimEnns ard imleeiions espressed herein ane hopssily held and that e are o ofher foets. the amisajon
af wikich arake this Key Inflanieison Discumest o s whale or asy of such mlaranion or Uie expression of any
stk opinions or intentions mislending in oy meteriol respect,

Theee Tssuer has e aidde letier with any Deht Secwrties holder except fhe oneis) disclesed in this Key Infmnuagion
Document Argy covenanis liber added sholl by disclosed on the Siock Exchanpe(s) wehslie where the Debenmres

aree listed.

Wie declare that the Permunvnl Acsount MNumbeer of direciors have been suhmiited o the So0ck I-E'a;-.:hmli_ﬂ ]
which the non-converiihle securites ane propiosed o he listesl, ot ithe Hime nt']'al'mg the draft OFler docament.

I Isswer is in eompliance with the provisions of Securities Condracts {Regulution] Act, 1956 (42 of 1956}, the
Securtics amd Exchange Board of India A1, 1992, Companies At and the mbs made thereunder amd S5
leepmalatioms

The mopies necgived ander the DiTer shidl be used only Tor the purposes amd chjeets indbcoted n the Key
Infirmatin Document.

he Issuer undempkes thaa:

I, 1 owill iske mll sdeps By completion of the formalities regueired for listing and commencement ol wmding
thes Siock Exchamgs where the Debentuss sre proposed (o b Hsted within specilied thme.

2 The famls n:qui..rud for refund ol uppl.'ii:ul;inn memey in cnse of non=allodmend or p.url.iuJ allotmem of
Debenures shall be made svullahle by ihe [ssur,

i spvrssary op-opaation 4 the Crodic Rating Agency shall be extended i providing true wnd slegquoie
Enforemation il the debs obligmions: in respect of the Debemtunes til Cebentures are outstanding.

i Tl |.'|rrn|.1|::i|1h received i orespect ol the Disue shall be ofemded 10 by the |ssuer erpoditionsly ansl
snbsilscionily.

§ 0 Tha the Compiny sholl dischose tbe complete nume wnd sldress of the Deheedure Trostee v b Anoual
Feport,

i Filing ol IMsclosune Docmment sholl be os per SEBD NCS Repolotions

Whestevier |5 stuted in ks form and in ke ativchments thereto & e, correel and complese and o informedion
mimterial % ihe subjocl matier of (s form has been suppressed o conecaled amd & as per the oniginal reconds
seirnanex] by the promisiers sabseribing o the Memorancum ¢ Associstion and Anicles of Associntion,

I"n-r and on behall of Indin Infrastrociure Finnnee Company 1imited

¥ L.F‘H'}-f1
lf'l atl-ﬁ f"‘"”—

Pl * agihi
[hage: 34® June 024
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RECTION KN
ANNENL RE

A Kming Leners o the fsug pling wily eredi ratmg ralwmals and press nelegss.
B | @onseii Lefier of Trises und e diligeneg ceriiflemte ipmed by Tmsice

| I!:ﬂ%mmm&m&l |
Applicatiess form aloeg-with geneml instuctions (Pan-B of Key Information Docnmend)- Shall be dssued

Sopurately ]
i Standsfone & Consolidalcd Finandial Parometers with msdiloes” remuirks
F Securcd & Usvoored Doboniurnes

o BN
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Annexure A

IndiaRatings FitchGroup

& RLHL:I n:h

A Flch Group Cormparny

Shri. PR Jaishankar

Managing Director

India Infrastructure Finance Company Limited

5th floor, Block 2, Plate A & B, NBCC Tower,

East Kidwai Nagar, New Delhi-110023

June 19, 2024

Dear Sir/Madam,

Re: Rating Letter for BOND of India Infrastructure Finance Company Limited

This is in reference to the rating action commentary released on 22 February 2024.

India Ratings and Research (Ind-Ra) is pleased to communicate the following ratings:

Instrument Type|Size of Issue (billion)| Rating/Outlook

Bonds INR60.00 IND AAA/Stable

* Details in annexure

In issuing and maintaining its ratings, India Ratings relies on factual information it receives from issuers and underwriters and from other
sources India Ratings believes to be credible. India Ratings conducts a reasonable investigation of the factual information relied upon by
it in accordance with its ratings methodology, and obtains reasonable verification of that information from independent sources, to the
extent such sources are available for a given security.

The manner of India Ratings’ factual investigation and the scope of the third-party verification it obtains will vary depending on the
nature of the rated security and its issuer, the requirements and practices in India where the rated security is offered and sold, the
availability and nature of relevant public information, access to the management of the issuer and its advisers, the availability of pre-
existing third-party verifications such as audit reports, agreed-upon procedures letters, appraisals, actuarial reports, engineering reports,
legal opinions and other reports provided by third parties, the availability of independent and competent third-party verification sources
with respect to the particular security or in the particular jurisdiction of the issuer, and a variety of other factors

Users of India Ratings’ ratings should understand that neither an enhanced factual investigation nor any third-party verification can
ensure that all of the information India Ratings relies on in connection with a rating will be accurate and complete. Ultimately, the issuer
and its advisers are responsible for the accuracy of the information they provide to India Ratings and to the market in offering
documents and other reports. In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with
respect to financial statements and attorneys with respect to legal and tax matters. Further, ratings are inherently forward-looking and
embody assumptions and predictions about future events that by their nature cannot be verified as facts. As a result, despite any
verification of current facts, ratings can be affected by future events or conditions that were not anticipated at the time a rating was
issued or affirmed.

India Ratings seeks to continuously improve its ratings criteria and methodologies, and periodically updates the descriptions on its website
of its criteria and methodologies for securities of a given type. The criteria and methodology used to determine a rating action are those
in effect at the time the rating action is taken, which for public ratings is the date of the related rating action commentary. Each rating
action commentary provides information about the criteria and methodology used to arrive at the stated rating, which may differ from the
general criteria and methodology for the applicable security type posted on the website at a given time. For this reason, you should
always consult the applicable rating action commentary for the most accurate information on the basis of any given public rating.

India Ratings & Research Private Limited A Fitch Group Company MJ
Level 16, Tower BEpitome, Building No. 5, DLF Cyber City, Phase-lll, Gurugram-122 002, Haryana, India —

Tel: 491 124 6687200 | Fax:491124 6687231 | CIN/LLPIN: UG7 100MH 1995FTC140049 | www.ndiaratings.co.in




IndiaRatings

& RLHL:I n:h

A Flch Group Cormparny

FitchGroup

Ratings are based on established criteria and methodologies that India Ratings is continuously evaluating and updating. Therefore, ratings
are the collective work product of India Ratings and no individual, or group of individuals, is solely responsible for a rating. All India
Ratings reports have shared authorship. Individuals identified in an India Ratings report were involved in, but are not solely responsible
for, the opinions stated therein. The individuals are named for contact purposes only.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any
investment, loan or security or to undertake any investment strategy with respect to any investment, loan or security or any issuer.
Ratings do not comment on the adequacy of market price, the suitability of any investment, loan or security for a particular investor
(including without limitation, any accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in
respect of any investment, loan or security. India Ratings is not your advisor, nor is India Ratings providing to you or any other party
any financial advice, or any legal, auditing, accounting, appraisal, valuation or actuarial services. A rating should not be viewed as a
replacement for such advice or services. Investors may find India Ratings ratings to be important information, and India Ratings notes
that you are responsible for communicating the contents of this letter, and any changes with respect to the rating, to investors.

It will be important that you promptly provide us with all information that may be material to the ratings so that our ratings continue to
be appropriate. Ratings may be raised, lowered, withdrawn, or placed on Rating Watch due to changes in, additions to, accuracy of or

the inadequacy of information or for any other reason India Ratings deems sufficient.

Nothing in this letter is intended to or should be construed as creating a fiduciary relationship between India Ratings and you or
between India Ratings and any user of the ratings.

In this letter, “India Ratings” means India Ratings & Research Pvt. Ltd. and any successor in interest.

We are pleased to have had the opportunity to be of service to you. If we can be of further assistance, please email us at
infogrp@indiaratings.co.in

Sincerely,
India Ratings

s

Dr Devendra Pant
Senior Director

Annexure: ISIN

Instrument ISIN Date of Issuance ~ Coupon Rate ~ Maturity Date  Ratings Outstanding/Rated Amount(INR million)
Bonds INE787H08097  14/03/2024 7.34 14/03/2039 IND AAA/Stable 15000
Bonds INE787HO8105  25/04/2024 751 25/04/2039 IND AAA/Stable 20000
Bonds (Unutilised) IND AAA/Stable 25000

Nt
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India Ratings Affirms India Infrastructure Finance
Company at ‘IND AAA’/Stable; Rates Proposed CP and
Bonds

Login

Feb 22,2024 | Non Banking Financial Company (NBFC)

India Ratings and Research (Ind-Ra) has taken the following rating actions on India Infrastructure Finance Company
Limited (IIFCL) and its debt instruments:

Instrument Type Date of Coupon Maturity Size of Issue Rating/Outlook |Rating Action
Issuance Rate Date (billion)
Long-Term Issuer - - - - IND AAA/Stable Affirmed
Rating
Domestic long-term - - INR138.65 IND AAA/Stable Affirmed
bonds*
(reduced from
INR154.00)
Unsecured redeemable - - - INR4.00 WD Withdrawn
non-convertible taxable (paid in full)
rupee bonds (Series |
and 11 2008-2009)"*
Unsupported rating” - - - - WD Withdrawn
Proposed unsecured, - - - INR20.00 IND AAA/Stable Affirmed
taxable, redeemable,
non-convertible bonds
Unsecured, taxable, - - - INR20.00 IND AAA/Stable Affirmed
redeemable, non-
convertible bond*
Proposed bonds - - - INR60.00 IND AAA/Stable Assigned
Subordinated debt* - - - INR12.00 IND AAA/Stable Affirmed
Proposed commercial - - - INR10.00 IND Al+ Assigned
papers (CP)
Bank loans - - - INR60.00 IND AAA/Stable Affirmed

The rating has been withdrawn as the company has redeemed its bond backed by Government of India (Gol) guarantee.
Unsupported rating withdrawal is due to withdrawal of ‘CE’ ratings.
* Details in annexure


https://www.indiaratings.co.in/login
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https://www.indiaratings.co.in/login
https://www.indiaratings.co.in/login

Analytical Approach: Ind-Ra continues to factor in IIFCL's systemic importance to the Gol to address the issues related
to the financing of infrastructure projects to arrive at the ratings. Ind-Ra continues to view IIFCL as a dependent entity in
line with the agency’s criteria for rating of public sector entities based on its strong financial and operational linkages with
the Gol, its strategic importance to the nation, and the tight control exerted by the Gol on IIFCL. The agency continues to
take a consolidated view of IIFCL and its 100% subsidiaries — IIFC (UK) Limited, IIFCL Asset Management Company
Limited and IIFCL Projects Limited — due to the strong operating and financial linkages among them.

Key Rating Drivers

Public Policy Institution: Ind-Ra believes IIFCL will continue to play a crucial role in financing infrastructure projects in
the country. IIFCL, by the virtue of its formation, assumes an apex role in financing infrastructure projects that require long-
term funding. Infrastructure deficit is one of the key factors inhibiting India in sustaining high economic growth. Reiterating
the importance of infrastructure development, the Gol in its FY20 budget infused INR52.97 billion in IIFCL.

Stable Growth in Loan Book: Ind-Ra believes that refinancing and investing in project bonds would continue to drive
future loan book growth in the near- to medium term. IIFCL’s standalone loan book grew 9.3% yoy to INR423.16 billion in
FY23 (FY22: INR387.22 bhillion) which helped in achieving modest 3.9% yoy growth in the consolidated loan book to
INR508.23 billion, supported by steady incremental disbursements.

At FYEZ23, IIFCL disbursed INR32.38 bhillion (FY22: INR22.20 billion) under direct lending; INR38.00 billion
(INR62.50 billion) under refinancing; and INR7.90 billion (INR10.00 billion) under takeout financing. Since FY22, IIFCL has
also commenced investing in infrastructure project bonds which is deemed as infrastructure lending. Under this route,
IIFCL invested/disbursed INR61.72 billion in FY23 (FY22: INR9.75 billion). As of 9MFY24, the entity’s loan book, on a
standalone basis, improved to INR522.89 billion.

Sovereign Support: Ind-Ra believes the sovereign ownership of IIFCL and the limited alternative sources of long-term
funding available in the infrastructure space will help the Gol provide sustained operational and financial support to IIFCL.
As 100% Gol-owned non-deposit accepting and non-banking financial company, IIFCL is a critical vehicle for the Gol to
bridge the funding gap in the infrastructure space by providing low-cost funding. Its strategic importance is reflected in the
support it receives from the Gol in various forms such as: (i) providing guarantee for its long-term debt (FYE23: 59.4%;
FYE22: 56.0%); (ii) allowing it to raise low-cost, and tax-free bonds; and (iii) regularly infusing equity over FY16-FY20. The
strengthening of IIFCL’s equity base is in line with the Gol’s target of investing INR10O trillion in infrastructure development
through national investment pipeline for six years beginning FY20.

Policy Control: The Gol's control over IIFCL is not only limited to the ownership but is also well reflected in its strong
operational and managerial control over IIFCL through the board of directors. As a non-banking financial company, IIFCL
follows all the applicable prudential norms of the Reserve Bank of India for income recognition, provisioning and asset
classification.

Adequate Capitalisation: Ind-Ra believes the sustained support from the Gol and an expected timely resolution of
stressed assets of IIFCL will provide additional comfort to IIFCL's capital base. However, an improvement in the asset
quality will be critical to keep the entity adequately capitalised. After the substantial equity infusion by the Gol in FY20,
IIFCL's capital to risk (weighted) assets ratio (CRAR) remained comfortable at 25.9% as on 31 December 2023 (FYE23:
27.7%; FYE22: 29.0%; FYE21: 30.9%; FYE20: 30.9%). IIFCL is required to maintain a minimum CRAR of 15.0%.

Liquidity Indicator — Superior: Ind-Ra believes IIFCL’s liquidity profile will remain stable over the medium term. The
entity has almost a well-managed asset and liability management (ALM) system in place as reflected by almost nil
cumulative negative mismatches across all the buckets except for negative mismatch in 15 days to one-month bracket, as
per the ALM statement on 31 December 2023. The liability tenor is longer than the asset tenor, thus mitigating the risk.
Also, the gap in the buckets was due to the loan commitments pending for disbursal and derivative exposures as on 31
December 2023.

IIFCL had cash and cash equivalents of INR1.68 billion and the bank balance of INR65.59 billion as on 31 December
2023. It also had INRO0.56 billion in the form of undrawn short-term loans and INR0.12 billion undrawn overdraft limits as



on 31 December 2023. IIFCL is in a comfortable situation to repay its debt obligations on a timely manner. The average
working capital utilisation for the past 12 months ended January 2024 was around 67.3%.

Sequential Improvement in Asset Quality: Ind-Ra expects the gross non-performing asset (NPA) ratio to reduce further
and remain in 2.0x-2.5x in the near to medium term. There has been sequential improvement in IIFCL's asset quality of
over FY20-FY23. The gross NPA ratio fell to 4.8% in FY23 (FY22: 9.4%; FY21: 13.9%; FY20 19.7%). The net NPA/equity
also reduced to 4.6% in FY23 (FY22: 11.5%; FY21: 18.6%; FY20: 31.8%). Considerable write-offs, sales to a assets
reconstruction company coupled with less riskier lending have helped the entity improve these key ratios. IIFCL’s gross
NPA and net NPA ratio stood at 2.6% and 0.7%, as of 9MFY 24, respectively.

Moderate Profitability Metrics: Ind-Ra does not expect any major upward movement in the net interest margin (NIM) in
the near- to medium-term, due to continued focus on lending through less risky instruments such as refinance
loans, bonds and infrastructure investment trusts. The IIFCL's NIM had moderated in FY21 (FY21-FY23: 2.5%; FY18-
FY20: 3.8%), on account of an increase in the share of refinancing loans in IIFCL’s overall lending portfolio. Its standalone
NIM (NIM/average earning assets) marginally expanded 90bp in FY23 to 2.6% (FY22: 2.5%), on account of an
improvement in the yield, but partly offset by a hike in the cost of funds raised. Also, the return on average equity (net
profit/average equity) jumped to 8.7% in FY23 (FY22: 4.6%) as the net profit increased 109.2% yoy to INR10.76 billion. Its
net interest income increased to INR13.29 hillion in FY23 (FY22: INR12.22 hillion) while recoveries rose to INR3.58 billion
(INR2.93 million), following its past written off accounts facilitating the increase in the net profit.

Rating Sensitivities

Negative: Events that could, individually or collectively, lead to a negative rating action are:

any weakening of IIFCL's linkages with the Gol,

a dilution in IIFCL’s role as a public policy institution,

a significant dip in IIFCL’s credit quality and lacklustre loan book growth, leading to higher-than-expected deterioration in
the profitability and impaired ability to add meaningful capital,

CRAR falling below 17.0% for two consecutive years,

the net NPA/equity increasing above 35.0% for two consecutive years.

ESG Issues

ESG Factors Minimally Relevant to Rating: Unless otherwise disclosed in this section, the ESG issues are credit neutral
or have only a minimal credit impact on IIFCL, due to either their nature or the way in which they are being managed by
the entity. For more information on Ind-Ra’'s ESG Relevance Disclosures, please click here. For answers to frequently
asked questions regarding ESG Relevance Disclosures and their impact on ratings, please click here.

Company Profile

Incorporated in January 2006, IIFCL is a Gol-owned financing company formed with the prime objective of providing a
basket of long-term funding options for commercially viable infrastructure projects. Other than long-term debt, the
company also provides quasi-equity for the equity-crunched projects in the form of subordinated debt.

FINANCIAL SUMMARY

Particulars (INR Billion) FY22 FY23

Total assets (consolidated) 690.58 | 714.22

Net interest income (consolidated) | 16.32 | 15.80

Net income (consolidated) 6.39 12.56

Gross NPA (%) (standalone) 9.4 4.8
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CRAR (%) (standalone) 29.0

27.5

Source: lIFCL; Ind-Ra

Non-Cooperation with previous rating agency

Not applicable

Rating History

Instrument Current Rating/Outlook Historical Rating/Outlook
Type
yp Rating Rated Rating 23 February 24 February 21 January 22 January
Type Limits 2023 2022 2022 2021
(billion)
Issuer rating Long-term - IND AAA/ IND AAA/ IND AAA/ IND AAA/ IND AAA/
Stable Stable Stable Stable Stable
Domestic Long-term INR138.65 IND AAA/ IND AAA/ IND AAA/ IND AAA/ IND AAA/
long-term Stable Stable Stable Stable Stable
bonds
Unsecured Long-term INR4.00 WD IND AAA(CE)/ | IND AAA(CE)/ | IND AAA(CE)/ | IND AAA(CE)/
redeemable Stable Stable Stable Stable
non-
convertible
taxable rupee
bonds
Unsupported Long-term - WD IND AAA/ - - -
rating Stable
Subordinated Long-term INR12.00 IND AAA/ IND AAA/ IND AAA/ IND AAA/ IND AAA/
debt Stable Stable Stable Stable Stable
Bank loans Long-term INR60.00 IND AAA/ IND AAA/ IND AAA/ - -
Stable Stable Stable
Unsecured, Long-term INR40.00 IND AAA/ IND AAA/ IND AAA/ - -
taxable, Stable Stable Stable
redeemable,
non-
convertible
bonds
Proposed Long-term INR60.00 IND AAA/ - - - -
non- Stable
convertible
bonds
CP Short-term INR10.00 IND A1+ - - - -

Bank wise Facilities Details

Click here to see the details
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Complexity Level of the Instruments

Instrument Type Complexity Indicator
Bond (subordinated debt) Moderate

Bond (tax-free bond) Low

Bond (taxable) Low

CP Low

For details on the complexity level of the instrument, please visit https://www.indiaratings.co.in/complexity-indicators.

Annexure

Unsecured, redeemable non-convertible taxable rupee bonds of tenure 15 years (series-lI and 1l 2008-09) for INR4,000
million

Instrument ISIN Date of Coupon Rate | Maturity Date Ratings Size of Issue
Issuance (%) (INR million)
Bonds INE787H09012 17 November 9.35 17 November WD 2,000
2008 2023
Bonds INE787H09020 18 December 8.68 18 December WD 2,000
2008 2023
Instrument ISIN Date of Coupon [Maturity Date Ratings Outstanding/Rated
Issuance Rate (%) Amount
(INR million)
Bonds INE787H09012 |17 November 9.35 17 November | WD (paid in 2,000
2008 2023 full)
Bonds INE787H09020 |18 December 8.68 18 December | WD (paid in 2,000
2008 2023 full)
Bonds” INE787H07198 23 August 8.26 23 August IND AAA/ 6303
2013 2028 Stable
Bonds INE787H07206 23 August 8.19 23 August IND AAA/ 20
2013 2033 Stable
Bonds INE787H07230 30 August 8.01 30 August WD (paid in 100
2013 2023 full)
Bonds* INE787H07214 30 August 8.46 30 August IND AAA/ 11,597
2013 2028 Stable
Bonds INE787H07222 30 August 8.37 30 August IND AAA/ 265
2013 2033 Stable
Bonds INE787H07248 | 5 September 8.11 5 September | WD (paid in 50
2013 2023 full)
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Bonds® INE787H07255 [ 5 September 8.48 5 September IND AAA/ 11,297
2013 2028 Stable

Bonds” INE787H07263 |12 November 8.01 12 November | WD (paid in 1,726.34
2013 2023 full)

Bonds” INE787H07271 |12 November| 8.01/8.26 |12 November| WD (paid in 1,259.46
2013 2023 full)

Bonds* INE787H07289 |12 November 8.38 12 November| IND AAA/ 3,035.33
2013 2028 Stable

Bonds* INE787H07297 |12 November | 8.38/8.63 |12 November| IND AAA/ 1,660.32
2013 2028 Stable

Bonds* INE787H07305 |12 November 8.5 12 November| IND AAA/ 1,868.98
2013 2033 Stable

Bonds” INE787H07313 |12 November| 8.50/8.75 |12 November IND AAA/ 2,579.62
2013 2033 Stable

Bonds INE787H07321 22 January 8.41 22 January | WD (paid in 7,957.89
2014 2024 full)

Bonds INE787H07354 22 January | 8.41/8.66 22 January | WD (paid in 4,261.35
2014 2024 full)

Bonds INE787H07339 22 January 8.48 22 January IND AAA/ 2,798.92
2014 2029 Stable

Bonds INE787H07362 22 January | 8.48/8.73 22 January IND AAA/ 1,478.86
2014 2029 Stable

Bonds INE787H07347 22 January 8.66 22 January IND AAA/ 7,543.99
2014 2034 Stable

Bonds INE787H07370 22 January | 8.66/8.91 22 January IND AAA/ 5,959
2014 2034 Stable

Bonds INE787H07388 27 March 8.16 27 March IND AAA/ 3,858.71
2014 2024 Stable

Bonds INE787H07412 27 March 8.16/8.41 27 March IND AAA/ 1,321.7
2014 2024 Stable

Bonds INE787H07396 27 March 8.55 27 March IND AAA/ 15,958.49
2014 2029 Stable

Bonds INE787H07420 27 March 8.55/8.80 27 March IND AAA/ 2,833.87
2014 2029 Stable

Bonds INE787H07404 27 March 8.55 27 March IND AAA/ 1,259.83
2014 2034 Stable

Bonds INE787H07438 27 March 8.55/8.80 27 March IND AAA/ 1,412.78
2014 2034 Stable




Unsecured, INE787H08048 14 March 7.17 14 March IND AAA/ 15,000
taxable, 2022 2032 Stable
redeemable,
non-convertible
bond
Unsecured, INE787H08055 | 31 May 2023 7.46 31 May 2033 IND AAA/ 5,000
taxable, Stable
redeemable,
non-convertible
bond
Bonds INE787H08063 |18 September 7.53 18 September| IND AAA/ 20,000
2023 2038 Stable
Bonds INE787H08071 26 October 7.69 26 October IND AAA/ 20,000
2023 2038 Stable
Bonds INE787H08089 | 8 December 7.67 8 December IND AAA/ 10,000
2023 2038 Stable
Bonds - - - - IND AAA/ 5,592.58
(unutilised) Stable
Subordinated - - - - IND AAA/ 12,000
debt (unutilised) Stable
Bank loans - - - - IND AAA/ 60,000
Stable
Proposed - - - - IND AAA/ 20,000
unsecured, Stable
taxable,
redeemable,
non-convertible
bonds
Proposed bonds - - - - IND AAA/ 60,000
Stable
Proposed CP - - - - IND Al+ 10,000

#The issuer has confirmed that there are discrepancies in the data reflecting on National Securities Depository Limited
(NSDL) in terms of issue size and non-retail coupon rate for a few bonds which they will take up with NSDL.

Note: The bonds wherein there are two coupon rates in the annexure reflect the non-retail and retail bonds. Non-retalil
bonds have a step-down from the retail bonds.

Source: IIFCL

APPLICABLE CRITERIA

Rating of Public Sector Entities

Evaluating Corporate Governance
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The Rating Process

Financial Institutions Rating Criteria

Contact

Primary Analyst

Karishma Badhwar

Analyst

India Ratings and Research Pvt Ltd

DLF Epitome, Level 16, Building No. 5, Tower B DLF Cyber City, Gurugram Haryana - 122002
+91 124 6687213

For queries, please contact: infogrp@indiaratings.co.in

Secondary Analyst
Monika Bishnoi
Analyst

+91 124 6687289

Media Relation
Ameya Bodkhe
Marketing Manager
+91 22 40356121

About India Ratings and Research: India Ratings and Research (Ind-Ra) is committed to providing India's credit markets
accurate, timely and prospective credit opinions. Built on a foundation of independent thinking, rigorous analytics, and an
open and balanced approach towards credit research, Ind-Ra has grown rapidly during the past decade, gaining significant
market presence in India's fixed income market.

Ind-Ra currently maintains coverage of corporate issuers, financial institutions (including banks and insurance companies),
finance and leasing companies, managed funds, urban local bodies and project finance companies.

Headquartered in Mumbai, Ind-Ra has seven branch offices located in Ahmedabad, Bengaluru, Chennai, Delhi,
Hyderabad, Kolkata and Pune. Ind-Ra is recognised by the Securities and Exchange Board of India, the Reserve Bank of
India and National Housing Bank.

India Ratings is a 100% owned subsidiary of the Fitch Group.

For more information, visit www.indiaratings.co.in.

Solicitation Disclosures

Additional information is available at www.indiaratings.co.in. The ratings above were solicited by, or on behalf of, the issuer,
and therefore, India Ratings has been compensated for the provision of the ratings.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold
any investment, loan or security or to undertake any investment strategy with respect to any investment, loan or security or
any issuer.

DISCLAIMER

All credit ratings assigned by india ratings are subject to certain limitations and disclaimers. Please read these limitations and disclaimers by

following this link: https://www.indiaratings.co.in/rating-definitions. In addition, rating definitions and the terms of use of such ratings are

available on the agency's public website www.indiaratings.co.in. Published ratings, criteria, and methodologies are available from this site at all

times. India ratings’ code of conduct, confidentiality, conflicts of interest, affiliate firewall, compliance, and other relevant policies and procedures
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RATINGS

No. CARE/NRO/RL/2024-25/1352

Shri Padmanabhan Raja Jaishankar

Managing Director

India Infrastructure Finance Company Limited
5th floor, Block 2, Plate A & B, NBCC Tower,

East Kidwai Nagar,

New Delhi

Delhi 110023

June 20, 2024

Confidential

Dear Sir,

Credit rating for Non-Convertible Debentures

Please refer to our letter no. CARE/NRO/RL/2023-24/3513 dated March 22, 2024 and your request for revalidation of
the rating assigned to the non-convertible debenture of the company, for a limit of Rs.6,000.00 crore.

2. The following rating(s) have been reviewed:

Sr. No. Instrument GO Rating Action
(X crore)

CARE AAA; Stable
1. Non-Convertible Debentures 6,000.00 (Triple A; Outlook: Reaffirmed
Stable)

The NCDs are repayable as per annexure 1.

4, Please arrange to get the rating revalidated, in case the proposed issue is not made within six months from
the date of this letter.
5. Please inform us the below-mentioned details of issue immediately, but not later than 7 days from the date of

placing the instrument:

IComplete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.’s publications.

(s

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Gautam Corporate Office :4th Floor, Godrej Coliseum,
Budh Nagar, Noida, (UP) - 201301 Somaiya Hospital Road, Off Eastern Express
Phone: +91-120-4452000 Highway, Sion (E), Mumbai - 400 022

Phone: +971-22-6754 3456 « www.careedge.in
CIN-L67190MH1993PLCO0O71691
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6. CARE Ratings Ltd. reserves the right to undertake a surveillance/review of the rating from time to time, based

on circumstances warranting such review, subject to at least one such review/surveillance every year.

7. CARE Ratings Ltd. reserves the right to revise/reaffirm/withdraw the rating assigned as a result of periodic
review/surveillance, based on any event or information which in the opinion of CARE Ratings Ltd. warrants such
an action. In the event of failure on the part of the entity to furnish such information, material or clarifications
as may be required by CARE Ratings Ltd. so as to enable it to carry out continuous monitoring of the rating of
the debt instruments, CARE Ratings Ltd. shall carry out the review on the basis of best available information
throughout the life time of such instruments. In such cases the credit rating symbol shall be accompanied by
“ISSUER NOT COOPERATING”. CARE Ratings Ltd. shall also be entitled to publicize/disseminate all the afore-

mentioned rating actions in any manner considered appropriate by it, without reference to you.

8. Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which
may involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced
and if triggered, the ratings may see volatility and sharp downgrades.

9. Users of this rating may kindly refer our website www.careedge.in for latest update on the outstanding rating.

10.  CARE Ratings Ltd. ratings are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Yours faithfully,

1"5}#’

e lIII|'.-' o

o

Jaya Gupta Neha Kadiyan
Executive Associate Director
jaya.gupta@careedge.in neha.kadiyan@careedge.in

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Gautam Corporate Office :4th Floor, Godrej Coliseum,
Budh Nagar, Noida, (UP) - 201301 Somaiya Hospital Road, Off Eastern Express
Phone: +91-120-4452000 Highway, Sion (E), Mumbai - 400 022

Phone: +971-22-6754 3456 « www.careedge.in
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Encl.: As above

Disclaimer

The ratings issued by CARE Ratings Limited are opinions on the likelihood of timely payment of the obligations under the rated instrument and are
not recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold any security. These ratings do not
convey suitability or price for the investor. The agency does not constitute an audit on the rated entity. CARE Ratings Limited has based its
ratings/outlooks based on information obtained from reliable and credible sources. CARE Ratings Limited does not, however, guarantee the accuracy,
adequacy or completeness of any information and is not responsible for any errors or omissions and the results obtained from the use of such
information. Most entities whose bank facilities/instruments are rated by CARE Ratings Limited have paid a credit rating fee, based on the amount
and type of bank facilities/instruments. CARE Ratings Limited or its subsidiaries/associates may also be involved with other commercial transactions
with the entity. In case of partnership/proprietary concerns, the rating /outlook assigned by CARE Ratings Limited is, inter-alia, based on the capital
deployed by the partners/proprietor and the current financial strength of the firm. The rating/outlook may undergo a change in case of withdrawal of
capital or the unsecured loans brought in by the partners/proprietor in addition to the financial performance and other relevant factors. CARE Ratings
Limited is not responsible for any errors and states that it has no financial liability whatsoever to the users of CARE Ratings Limited’s rating.

Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which may involve acceleration of payments
in case of rating downgrades. However, if any such clauses are introduced and if triggered, the ratings may see volatility and sharp downgrades.

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Gautam Corporate Office :4th Floor, Godrej Coliseum,
Budh Nagar, Noida, (UP) - 201301 Somaiya Hospital Road, Off Eastern Express
Phone: +91-120-4452000 Highway, Sion (E), Mumbai - 400 022
Phone: +91-22-6754 3456 « www.careedge.in
CIN-L67190MH1993PLCO71691
Page 3 of 4



Annexure 1

Date of Rate of Date of
Instrument Allotment ISIN Interest Maturity AL )
Non-Convertible Debentures 14-Mar-24 INE787H08097 7.34% 14-Mar-39 1500.00
Non-Convertible Debentures 25-April-24 | INE787H08105 7.51% 25-April-39 2000.00
Non-Convertible Debentures Proposed 2500.00
Total 6000.00

T

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Gautam Corporate Office :4th Floor, Godrej Coliseum,
Somaiya Hospital Road, Off Eastern Express

Budh Nagar, Noida, (UP) - 201301
Phone: +91-120-4452000

CIN-L67190MH1993PLCO71691

Highway, Sion (E), Mumbai - 400 022

Phone: +91-22-6754 3456 « www.careedge.in
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March 29, 2024

Facilities/Instruments Amount (X crore) Rating? Rating Action

Long-term tax-free bonds 10,803.48 CARE AAA; Stable Reaffirmed
Long-term secured taxable bonds 1,109.04 CARE AAA; Stable Reaffirmed
Long-term tax-free/taxable bonds 4,217.93 CARE AAA; Stable Reaffirmed
Long-term infrastructure bonds 13.24 CARE AAA; Stable Reaffirmed
Unsecured taxable bonds™ 3,000.00 CARE AAA (CE); Stable Reaffirmed
Non convertible Debentures 6,000.00 CARE AAA; Stable Reaffirmed
Commercial Paper 1,000.00 CARE A1+ Reaffirmed
Short Term Bank Facilities- Term Loan 4,000.00 CARE A1+ Assigned

Details of instruments/facilities in Annexure-1.
“Backed by an unconditional and irrevocable guarantee from the Government of India.

| Unsupported rating | CARE AAA [Reaffirmed]
Note: Unsupported rating does not factor in the explicit credit enhancement.

Rationale and key rating drivers for the credit enhanced debt
The rating on the unsecured taxable bonds of India Infrastructure Finance Company Limited (IIFCL) is based on the credit

enhancement (CE) received in the form of an unconditional and irrevocable guarantee from the Government of India (Gol) for

the repayment of its interest and principal obligations.

Rationale and key rating drivers of IIFCL
The rating assigned to various instruments of IIFCL continues to factor in its sovereign ownership with 100% equity held by the
Gol, the demonstrated government support in terms of regular equity infusion, and IIFCL's status as one of the principal

institutions for financing infrastructure development in the country.

The ratings also draw comfort from IIFCL's strong liquidity profile, comfortable capitalisation with an overall capital adequacy
ratio (CAR) of 25.85%, and a moderate gearing of 3.70x as on December 31, 2023. Also, owing to its quasi-sovereign status, the
company has access to diversified and low-cost funding in the form of tax-free bonds, unsecured loans guaranteed by the Gol,

and access to foreign currency borrowings.
Rating sensitivities: Factors likely to lead to rating actions

Positive factors — Factors that could, individually or collectively, lead to positive rating action/upgrade:
Not applicable

Negative factors — Factors that could, individually or collectively, lead to negative rating action/downgrade:
. Any material changes in the government support and/or strategic role played by IIFCL in providing financial assistance to

infrastructure projects or a reduction in the Gol shareholding.
o Deterioration in IIFCL's standalone credit profile, including its profitability, asset quality, and capitalisation metrics.

Analytical approach
Unsecured taxable bonds: The rating is based on the unconditional and irrevocable guarantee from the Gol for servicing the

interest and principal repayment obligations for the entire tenure of the bond.

Other facilities/instruments: Standalone, factoring in the 100% ownership by the Gol.

!Complete definition of the ratings assigned are available at www.careedge.in and other CARE Ratings Ltd.’s publications

1] CARE Ratings Ltd.
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Outlook: Stable
CARE Ratings Limited (CARE Ratings) expects IIFCL to continue to be strategically important to the government and to continue

to play an important role in the development of the infrastructure sector.

Detailed description of the key rating drivers
Key strengths
Strategically important to and wholly owned by the Gol

Wholly owned by the Gol, IIFCL is a dedicated institution for channelising long-term finance to commercially viable infrastructure
projects in the country. The Gol has supported IIFCL by way of equity infusions to ensure a comfortable capital structure and by
providing enough headroom for growth plans. The Gol’s last infusion was in FY20 (FY refers to the period from April 1 to March
31), when it infused X500 crore by way of equity contribution in May 2019, followed by another infusion of %5,297.60 crore via
recapitalisation bonds in March 2020. However, with the improving profitability and comfortable capitalisation, CARE Ratings

expects IIFCL to fund incremental disbursements through internal accruals without requiring any near term equity infusion.

Furthermore, the government has also supported IIFCL by way of guaranteeing a substantial part of its borrowings. Of the total
borrowings of 43,051 crore as on March 31, 2023, 50% of the borrowings are guaranteed by the Gol. Also, the Gol carries a
Board representation in the company in the form of three government nominee directors and two scheduled commercial bank
nominee directors. CARE Ratings notes the strategic importance of the company to the Gol for the development of infrastructure

in India and expects it to continue in future.

Key institution for infrastructure development

IIFCL plays a strategic role in financing commercially viable infrastructure projects in the country. The sectors that are eligible for
financial assistance from IIFCL include transport and logistics, energy, water and sanitation, communication, and social and
commercial infrastructure as per the Harmonised Master List of Infrastructure Sub-Sectors notified by the Department of Economic
Affairs, Ministry of Finance, Government of India. The company renders financial assistance through long-term debt, refinance
for loans granted by banks and public financial institutions (FIs), takeout financing, subordinated debt, and CE. It can also fund
viable infrastructure projects through any other mode as permitted by the RBI under any specific scheme applicable to NBFC-

IFCs or under a scheme/ mechanism approved by the Central Government from time to time.

As per the terms of refinance provided by IIFCL, the refinance is provided to only certain eligible institutions such as banks, public
FIs, non-banking financial companies (NBFCs)-infrastructure finance companies (IFCs) with asset size above X500 crore and rated
‘A+’ or above, NBFC-Non-systemically important-Non-deposit taking companies (NBFC-SI-ND). Besides, the credit risk of the
underlying loan(s) against which the refinance is extended by IIFCL remains fully with the eligible borrowing institution, while
IIFCL's exposure is on the eligible institution to which refinance is extended. During FY22, IIFCL introduced two new product
categories in the form of lending via infrastructure investment trusts (InVIT) and infrastructure project bonds. In FY23, IIFCL
disbursed X772 crore for InVITs and 5,225 crore for infrastructure project bonds as against X975 crore in FY22 (up 436% y-o-

y).

The loan book of IIFCL stood at 42,271 crore (up 7% y-0-y) as on March 31, 2023, comprising refinance of 315,909 crore (38%
of the loan book, decreased from 40% in FY22), direct project loans of 213,279 crore (31% of the loan book as on FY23-end,
reduced from 41% a year ago), followed by loan towards take-out finance of 6,911 crore (16% of the loan book as on FY23-
end, increased from 15% a year ago). Although the percentage contribution of refinance and take out finance has slightly
decreased in the overall loan book, it has increased in absolute terms when compared to the previous year. Also, due to the
substantial increase in the recently introduced loan category in the form of bond investments, which made up 15% (FY22: 2%)
of IIFCL’s total loan portfolio, the percentage contribution from refinance and take-out finance has slightly reduced.

2| CARE Ratings Ltd.
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Loan book further increased to 52,289 crore(up 24% YTD) as on December 31, 2023. Going forward, CARE Ratings expects
IIFCL to continue to grow at a healthy pace. As per Gol’'s mandate, refinance cannot exceed 40% of the total loan portfolio. So,
with the share of infrastructure project bonds increasing, CARE Ratings expects the share of refinancing loans as a percentage of

the total loan portfolio to moderate.

Access to diversified and low-cost funding sources

Being a sovereign entity, IIFCL has access to diversified sources of funds and has raised money through bonds, borrowings from
banks, and various multilateral and bilateral institutions at competitive rates. The total borrowings of the company stood at
%43,051 crore (up 5.5% y-0-y) as on March 31, 2023. Overall, the company has raised funds from varied sources, with 37% of
the borrowings as on March 31, 2023, via secured non-convertible bonds (including tax-free bonds) and bank borrowings. The
remaining 63% of the borrowings were in the form of unsecured bonds (11%), short-term loans from banks (13%), and unsecured
borrowings from multilateral institutions (38%), among which the highest exposure is towards Asian Development Bank (27%),
followed by Japan International Corporation Agency (5%), European Investment Bank (4%), World Bank (3%), and KfW.

The total borrowings of the company increased to ¥50,166 crore as on December 31, 2023( up 16.5% YTD) as the company has
raised some non-convertible debentures in 9MFY24 . Going forward, CARE Ratings expects the borrowing and resource profiles

of IIFCL to remain diversified.

Additionally, the government also supports IIFCL by way of guaranteeing its borrowings, which further brings down the cost of
borrowing. As on FY23-end, IIFCL's cost of funds(interest expenses/average borrowing) stood at 6.4% (5.8%: FY22). The slight
increase in the cost of funds was mainly due to a rise in repo rate during FY23. Also, of the total borrowings of ¥43,051 crore as
on March 31, 2023, 50% of the borrowings were guaranteed by the Gol, translating into well-laid out capital support by the
sovereign.

As on December 2023, cost of funds further increased to 7.0%(annualized).

Strong capitalisation profile

Owing to a high capital infusion of X5,797.6 crore from the Gol (%5,297.6 crore via recapitalisation bonds and X500 crore in the
form of equity) in FY20, the net worth base of the company has remained adequate with the tangible net worth (TNW) improving
to 13,564 crore (up 8% ytd) as on December 31, 2023, on the back of healthy internal accruals.

Consequently, the overall CAR of the company remained comfortable, with CAR and Tier-I CAR of 27.65% and 26.40%,
respectively, as on March 31, 2023, well above the regulatory requirement of 15% and 10%, respectively, for government NBFCs.
Although , CAR declined to 25.85% as on December 31, 2023 due to high growth in loan book(24% year-to-date) going forward,
considering company’s healthy internal accruals along with moderate loan book growth, CARE Ratings expects CAR to remain
comfortable.

IIFCL's gearing profile has also remained comfortable with a gearing of 3.70x as on December 31, 2023 (vs 3.43x as on March
31, 2023).

Improving asset quality

As on March 31, 2023, IIFCL reported an improvement in its asset quality metrics, with the gross non-performing asset (GNPA)
and net non-performing asset (NNPA) ratios reducing to 4.76% and 1.45%, respectively, from 9.22% and 3.65%, respectively,
as on March 31, 2022. The improvement was driven by both, controlled slippages (%20 crore in FY 23 vs. X635 crore in FY22)
due to higher disbursements towards higher rated borrowers, which has a relatively better asset quality profile, and the high
recovery of 1,350 crore during FY23 as compared to X781 crore during the previous year. The improvement in asset quality
numbers was also on account of write-offs made during the year, which amounted to ¥989 crore (FY22: 1,751 crore).
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Asset quality further improved in 9MFY24 as GNPA and NNPA declined to 2.58% and 0.72% respectively due to nil slippages in
the nine month ended December 31, 2023. Going forward, as IIFCL plans to ramp-up its disbursements, the asset quality profile
continues to be monitored. As on 31st March 2023, exposure to A, AA and AAA rated borrowers was 71.6% of total loan portfolio
which further improved to 85.4% as on 31st December 2023.

Also, CARE Ratings notes that the provision coverage ratio (PCR) maintained by IIFCL has remained comfortable and rose to
72.84% as on December 31, 2023, which also aided the decline in IIFCL's NNPA figure to X367 crore (FY23: X594 crore). CARE
Ratings, in its analysis, takes into account that in the medium to long term, IIFCL will continue to maintain a strong PCR above
70% in line with PCR prescribed for Banks,

Key weaknesses

Moderate profitability driven by low margins, albeit improving
As at the end of December 2023, IIFCL reported a spurt in profitability with a profit-after-tax (PAT) of 21,020 crore on a total

income of 3,994 crore( excluding recoveries), as against a PAT and total income of ¥1076 crore and 34,293 crore, respectively,

in FY23. Besides increase in net interest income, the profitability was also supported by increase in income from fees and
commission and recoveries from overdue accounts The average yield earned by IIFCL on its overall loan portfolio remains close
to 8% in 9MFY24 on an annualized basis, up 27 bps when compared to that in FY23:Also, due to the wholesale model of IIFCL,
the opex/average total assets, although increasing, still remained below 1%, at the level of 0.94% in 9MFY24 (FY23: 0.88%).
The overall credit cost ratio for IIFCL improved and remained negative at -0.59% on annualized basis (as a percentage of the
average total assets) as against -0.33% in FY23 mainly on account of higher recoveries from bad debts. Consequently, the return
on total assets (ROTA) for the company improved to 2.1%( annualized) for 9MFY24 as compared to 1.9% for FY23. Going forward,
CARE Ratings expects IIFCL to continue to report moderate profitability.

Liquidity: Adequate
As per the asset liability management (ALM) statement as on December 31, 2023, IIFCL has reported negative cumulative

mismatch in up to one year buckets which is within the limits prescribed by regulator. However, CARE Ratings draws comfort
from IIFCL's quasi-sovereign status, its strategic importance in the development of the infrastructure sector, and its past
established track record to raise funds at competitive rates. Also, there are sanctioned but unutilised lines of around X 8,145
crores as on December 31, 2023. With the sovereign support, IIFCL has strong financial flexibility and can access additional fund

lines from the banks and markets, if the need arises.

Applicable criteria

Policy on default recognition

Factoring Linkages Government Support
Financial Ratios - Financial Sector
Rating Credit Enhanced Debt

Rating Outlook and Credit Watch

Non Banking Financial Companies

Short Term Instruments

Adequacy of credit enhancement structure
The guarantee provided by Gol is unconditional and irrevocable guarantee from the Government of India (Gol) for the repayment
of its interest and principal obligations.

About the company and industry
Industry classification

4| CARE Ratings Ltd.
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Macro-economic Industry Basic Industry

Indicator

Financial services Financial services Finance Non-banking financial
company

Wholly owned by the GoI, IIFCL was set up by the GoI in 2006 with the main objective of channelising long-term finance to
commercially viable infrastructure projects through a special purpose vehicle (SPV). The sectors eligible for financial assistance
from IIFCL include a harmonised master list of infrastructure sub-sectors, updated periodically by the Gol. These include transport
and logistics, energy, water and sanitation, communication, social and commercial infrastructure as per the Harmonised Master

List of Infrastructure Sub-Sectors notified by the Department of Economic Affairs, Ministry of Finance, Government of India.

IIFCL is the apex financial intermediary for the financing of infrastructure projects and facilities in India. It has been registered
as a NBFC-ND-IFC with the Reserve Bank of India (RBI) since September 2013.

Brief Financials (X crore) March 31, 2022 (A) March 31, 2023 (A) 9MFY24 (UA)

Total income 4,212.19 4,652.59 3,994.37
PAT 514.26 1,075.59 1,020.00
Interest coverage (times) 1.25 1.47 1.55
Total assets 56,553 59,159 67,316.63
Net NPA (%) 3.65 1.45 0.72
ROTA (%) 0.92 1.86 2.15

A: Audited; UA: Unaudited. Note: The above results are the latest financial results available.
Total assets and TNW exclude deferred tax assets and intangible assets.

Annexure-1: Details of instruments/facilities

Date of Rate of Date of Rating Assigned

with Rating Outlook

b Tl Allotment Interest Maturity LT3 )

Unsecured Taxable Bonds
Unsecured Taxable Bonds 8-Apr-09 | INE787H09053 | 8.10% | 8-Apr-24 500.00 | CARE AAA (CE); Stable
Unsecured Taxable Bonds 28-Apr-09 | INE787HO09061 | 7.90% | 28-Apr24 |  500.00 | CARE AAA (CE); Stable
Unsecured Taxable Bonds
;’Zf,jg“vrff Taxable Bonds - 24-Aug-09 | INE787H09079 | 8.12% | 12-Aug-24 |  600.00 | CARE AAA (CE); Stable
Jnsecured Taxable Bonds- 3-Nov-09 | INE787H09087 | 8.12% | 24-Aug-24 |  400.00 | CARE AAA (CE); Stable
Series VIII
ggz:zulrxed Taxable Bonds - 8-Apr-09 | INE787H09095 | 8.55% | 3-Nov-24 | 1,000.00 | CARE AAA (CE); Stable
Long-term Infrastructure
Bonds
Infrastructure Bonds 2010-11 INE787H07032

- - 4 0, - - .
o 28-Mar-11 | 0 e | 8:30% | 29-Mar-26 13.04 CARE AAA; Stable
Proposed Infrastructure Bonds - - - - 0.20 CARE AAA; Stable
Secured Taxable Bonds
)S(icured Taxable Bonds- Series | >, 312 | INE787HO7057 | 9.41% | 27337 | 1,050.00 CARE AAA; Stable
)s(eBC“red Taxable Bonds- Series | > 312 | INE787HO7065 | 9.36% | 27-Jul-42 50.00 CARE AAA; Stable
Proposed Secured Taxable i i i i 9.04 CARE AAA: Stable
Bonds
Long-Term Tax-Free Bonds
Series 111 B 15-Nov-12 | INE787H07081 | 7.38% | 15-Nov27 | _ 100.00 CARE AAA; Stable
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Maturity

Amount O/s

with Rating Outlook

Series III C 15-Nov-12 | INE787H07099 | 7.41% | 15-Nov-32 340.00 CARE AAA; Stable
Series IV B 21-Nov-12 | INE7/87H07115 | 7.38% | 21-Nov-27 50.00 CARE AAA; Stable
Series IV C 21-Nov-12 | INE787H07123 | 7.41% | 21-Nov-32 21.00 CARE AAA; Stable
Series V-B 23-Aug-13 | INE787H07198 8.26 23-Aug-28 630.30 CARE AAA; Stable
Series V-C 23-Aug-13 | INE7/87H07206 | 8.19 | 23-Aug-33 2.00 CARE AAA; Stable
Series VI — B 30-Aug-13 | INE/87H07214 | 846 | 30-Aug-28 | 1,159.70 CARE AAA; Stable
Series VI — C 30-Aug-13 | INE/87H07222 | 837 | 30-Aug-33 26.50 CARE AAA; Stable
Series VII - B 5-Sep-13 | INEZ87H07255 | 848 | 5Sep-28 1,129.70 CARE AAA; Stable
Long-Term Tax-Free Bonds -

Public Issue

2:2'; 'IsIs“e -2012-13Tranche I | ) 50013 | INE787H07149 | 7.36% | 22-Jan-28 670.58 CARE AAA; Stable
2:2';_‘; 'Islsue -2012-13Tranche I | ) 50013 | INE787H07149 | 7.86% | 22-Jan-28 90.38 CARE AAA; Stable
:::';Z 'Isislue -2012-13Tranche I | ) ;o013 | INE787HO7156 | 7.40% | 22-J7an-33 |  1,008.36 CARE AAA; Stable
2::':; 'Islsi”e -2012-13Tranche I | ) 1013 | INE787H07156 | 7.90% | 22-Jan-33 148.06 CARE AAA; Stable
qugg(r:i(IaZSlIJIe -2012-13Tranche | o0 \ior13 | INE787H07172 | 7.02% | 26-Mar-28 35.40 CARE AAA; Stable
Public issue - 2012-13 Tranche | ¢ o 13 | INE787HO7172 | 7.52% | 26-Mar-28 11.16 CARE AAA; Stable
IT Series II

Public issue - 2012-13 Tranche | ¢ o 13 | INE787H07180 | 7.58% | 26-Mar-33 20.43 CARE AAA; Stable
IT Series III

Public issue - 2012-13 Tranche | ¢ o 13 | INE787H07180 | 7.08% | 26-Mar-33 2.88 CARE AAA; Stable
II Series III

2::':; ';‘:”e 2013-14Tranche I | 1o \ov-13 | INE787H07297 | 8.63 | 12-Nov-28 162.19 CARE AAA; Stable
:::g‘; ';‘;”e 2013-14Tranche I |15 \ov-13 | INE787H07289 | 838 | 12-Nov-28 307.37 CARE AAA; Stable
Public issue 2013-14 Tranche T |5 \ /13 | INE787H07313 | 8.75 | 12-Nov-33 246.01 CARE AAA: Stable
Series 3A

22:'; ';;“e 2013-14Tranche I | 15 \ov-13 | INE787H07305 8.5 12-Nov-33 198.85 CARE AAA: Stable
Public issue 2013-14 Tranche I |, . 14 | INEZ87HO7362 | 873 | 22-Jan-29 144.45 CARE AAA; Stable
Series 2A

:::g‘; ';‘;“e 2013-14Tranche I1 | ) 114 | INE787H07339 | 848 | 22-Jan-29 283.33 CARE AAA; Stable
Public issue 2013-14 Tranche IL | ) ;. 14 | INE787H07370 | 8.91 | 22-Jan-34 563.13 CARE AAA; Stable
Series 3A

:::g‘; ';‘;“e 2013-14Tranche IL | ) 5 14 | INE787H07347 | 8.66 | 22-Jan-34 787.17 CARE AAA; Stable
Public issue 2013-14 Tranche I | 7 14 | INE787HO7412 | 841 | 27-Mar-24 130.36 CARE AAA; Stable
Series 1A*

:22'; 'f;ie 2013-14Tranche L | - 114 | INE787HO7388 | 8.16 | 27-Mar-24 387.68 CARE AAA; Stable
Public issue 2013-14 Tranche I | - v\ 14 | INE787HO7420 | 8.8 | 27-Mar-29 277.84 CARE AAA; Stable
Series 2A

2::"'; ';’;“e 2013-14 Tranche IIL | - 114 | INE787HO7396 | 8.55 | 27-Mar-29 |  1,601.39 CARE AAA; Stable
::::_Z ';’:“e 2013-14 Tranche IIL | - 114 | INE787HO7438 | 8.8 | 27-Mar-34 132.42 CARE AAA; Stable
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Date of Rate of Date of Rating Assigned

Instrument Allotment Interest Maturity Amount 0/s with Rating Outlook
2::':; ';;”e 2013-14 Tranche IIL | - v 14 | INE787HO7404 | 8.5 | 27-Mar-34 134.84 CARE AAA; Stable
Long-Term Bonds (Proposed) 4,217.93 CARE AAA; Stable
Unsupported Rating - - - - 0.00 CARE AAA

Non Convertible Debentures Proposed 6,000.00 CARE AAA; Stable
Commercial Paper Proposed 1,000.00 CARE A1+
Fund-based - ST-Term loan Proposed 4,000.00 CARE A1+
Total 30,143.69

*pending for withdrawal

Annexure-2: Rating history for the last three years

Current Ratings Rating History

- _ Date(s) Date(s) Date(s) DEIE )]
I:sTreu;enthank Amount and and and and
Facilities Type Outstanding | Rating Rat_mg(s) Rat_mg(s) Rat_lng(s) Rat_lng(s)
( crore) assigned @ assigned assigned assigned
in 2023- | in 2022- in 2021- in 2020-
2024 2023 2022 2021
1) CARE
AAA (CE);
CARE ?gzt—)llfar— 1)CARE 1)CARE 1)CARE
AAA (CE); | AAA (CE); | AAA (CE);
Bonds-Unsecured AAA 24)
1 LT* 1000.00 Stable Stable Stable
Redeemable (CE); 2) CARE
(24-Nov- (09-Feb- (11-Feb-
Stable AAA (CE); 22) 22) 21)
Stable
(07-Nov-
23)
1) CARE
AAA (CE);
ARE fézt_’;far_ 1)CARE | 1)CARE | 1)CARE
AAA (CE); | AAA (CE); | AAA (CE);
Bonds-Unsecured AAA 24)
2 LT* 2000.00 Stable Stable Stable
Redeemable (CE); 2) CARE
(24-Nov- (09-Feb- (11-Feb-
Stable AAA (CE); 22) 22) 21)
Stable
(07-Nov-
23)
1) CARE
AAA;
?(t)zt-);far- 1)CARE | 1)CARE | 1)CARE
Bonds- CARE 24) AAA; AAA; AAA;
3 Infrastructure LT* 13.24 AAA; 2) CARE Stable Stable Stable
Bonds Stable (24-Nov- (09-Feb- (11-Feb-
A, 22) 22) 21)
Stable
(07-Nov-
23)
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1) CARE
AAA;
(ngt_’;far_ 1)CARE | 1)CARE | 1)CARE
CARE 24) AAA; AAA; AAA;
4 Bonds LT* 3459.20 AAA; 2) CARE Stable Stable Stable
Stable (24-Nov- (09-Feb- (11-Feb-
AMA; 22) 22) 21)
Stable
(07-Nov-
23)
1) CARE
AAA;
fgzt-)llfar- 1)CARE 1)CARE 1)CARE
CARE 24) AAA; AAA; AAA;
5 Bonds LT* 1109.04 AAA; 2) CARE Stable Stable Stable
Stable (24-Nov- (09-Feb- (11-Feb-
A, 22) 22) 21)
Stable
(07-Nov-
23)
1) CARE
AAA;
fgzt—)ll;ar— 1)CARE 1)CARE 1)CARE
CARE 24) AAA; AAA; AAA;
6 Bonds LT* 4217.93 AAA; 2) CARE Stable Stable Stable
Stable (24-Nov- (09-Feb- (11-Feb-
AMA; 22) 22) 21)
Stable
(07-Nov-
23)
1) CARE
AAA;
fgzt_’;far_ 1)CARE | 1)CARE | 1)CARE
CARE 24) AAA; AAA; AAA;
7 Bonds LT* 7344.28 AAA; 2) CARE Stable Stable Stable
Stable (24-Nov- (09-Feb- (11-Feb-
AN 22) 22) 21)
Stable
(07-Nov-
23)
1) CARE
AAA
(04-Mar- 1)CARE
Un Supported CARE 24) AAA
8 Rating L= 0.00 AAA 2) CARE | (24-Nov- | i
AAA 22)
(07-Nov-
23)
1) CARE
AAA
(04-Mar- | 1)CARE
Un Supported CARE 24) AAA
9 Rating LT 0.00 AAA 2) CARE | (24-Nov- | i
AAA 22)
(07-Nov-
23)

8| CARE Ratings Ltd.
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1)CARE
Debentures-Non CARE AAA;
10 Convertible LT* 6000.00 AAA; Stable(
Debentures Stable 04-Mar-
24)
Commercial Paper- CARE CARE
11 Commercial Paper ST* 1000.00 AL+ A1+(04-
(Standalone) Mar-24)
1 Fund-based - Term ST* 4000.00 CARE
loan Al+

*LT-Long term/ST-Short term.

Annexure-3: Detailed explanation of covenants of the rated instruments/facilities (only for CE rating)

Name of the Instrument

Detailed Explanation

Financial Covenants None

Obligation of the GoI: The trustees will, within 90 days before the due date,
inform the company in writing the due date of the bonds and the corresponding
principal and normal interest amount so that the necessary arrangements can be
made for meeting the principal and normal interest repayment obligations.

Liability of trustees: The trustees will, within 90 days before the due date, inform
the company in writing the due date of the bonds and the corresponding principal

. . and normal interest amount so that the necessary arrangements can be made for

Non-financial covenants meeting the principal and normal interest repayment obligations.

Default in payment: Default has occurred in the payment of principal sums of the
bonds on the due dates in case adequate funds are not available for the designated

account at least 60 days before the due date. Furthermore, the Gol has extended an

unconditional and irrevocable guarantee for servicing of the said bonds (both
principal amount as well as the nominal interest), as and when the default occurs on
the part of the company.

Insufficient funds: If there is a reasonable apprehension that IIFCL has not funded
the designated account by the 60t day before the due date, the trustees will invoke
the Gol guarantee and the GolI will, at least three days prior to the due date, transfer
into the designated account the required funds due and payable to the bondholders.

Invocation of the Gol guarantee: In case there is a default by the company in
repayment, the trustees will invoke the Gol guarantee within 45 days of the
commencement of default.

Cease of Gol guarantee: In case the guarantee is not invoked within 45 days of a

default, the guarantee will cease to exist only for that tranche/loan/facility for which

the Gol guarantee has not been invoked. Furthermore, the Gol will not be liable to
pay any normal interest beyond the commencement of default.

9| CARE Ratings Ltd.
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Annexure-4: Complexity level of the various instruments rated

Sr. No. Name of the Instrument

RATINGS

Complexity Level

1 Bonds-Infrastructure Bonds Simple
2 Bonds-Unsecured Redeemable Simple
3 Bonds Simple
Commercial Paper-Commercial Paper .
4 I
(Standalone) Simple
5 Debentures-Non Convertible Simple
Debentures P
6 Fund-based - ST-Term loan Simple
7 Un Supported Rating Simple

Annexure-5: Lender details

To view the lender wise details of bank facilities please click here

Note on the complexity levels of the rated instruments: CARE Ratings has classified instruments rated by it on the basis
of complexity. Investors/market intermediaries/regulators or others are welcome to write to care@careedge.in for any

clarifications.

10 |

CARE Ratings Ltd.



Press Release

RATINGS

Contact us

Care

—7als
—

=

-

Media Contact

Mradul Mishra

Director

CARE Ratings Limited

Phone: +91-22-6754 3596

E-mail: mradul.mishra@careedge.in

Relationship Contact

Pradeep Kumar V

Senior Director

CARE Ratings Limited

Phone: 91 44 2850 1001

E-mail: pradeep.kumar@careedge.in

Analytical Contacts

Sanjay Agarwal

Senior Director

CARE Ratings Limited

Phone: +91-22-6754 3582

E-mail: sanjay.agarwal@careedge.in

Gaurav Dixit

Director

CARE Ratings Limited

Phone: +91 -120-4452002
E-mail: gaurav.dixit@careedge.in

Neha Kadiyan

Associate Director

CARE Ratings Limited

Phone: +91-120-4452022

E-mail: neha.kadiyan@careedge.in

About us:

Established in 1993, CARE Ratings is one of the leading credit rating agencies in India. Registered under the Securities and
Exchange Board of India, it has been acknowledged as an External Credit Assessment Institution by the RBI. With an equitable
position in the Indian capital market, CARE Ratings provides a wide array of credit rating services that help corporates raise capital
and enable investors to make informed decisions. With an established track record of rating companies over almost three decades,
CARE Ratings follows a robust and transparent rating process that leverages its domain and analytical expertise, backed by the
methodologies congruent with the international best practices. CARE Ratings has played a pivotal role in developing bank debt
and capital market instruments, including commercial papers, corporate bonds and debentures, and structured credit.

Disclaimer:

The ratings issued by CARE Ratings are opinions on the likelihood of timely payment of the obligations under the rated instrument and are not recommendations to
sanction, renew, disburse, or recall the concerned bank facilities or to buy, sell, or hold any security. These ratings do not convey suitability or price for the investor.
The agency does not constitute an audit on the rated entity. CARE Ratings has based its ratings/outlook based on information obtained from reliable and credible
sources. CARE Ratings does not, however, guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any errors or omissions
and the results obtained from the use of such information. Most entities whose bank facilities/instruments are rated by CARE Ratings have paid a credit rating fee,
based on the amount and type of bank facilities/instruments. CARE Ratings or its subsidiaries/associates may also be involved with other commercial transactions with
the entity. In case of partnership/proprietary concerns, the rating/outlook assigned by CARE Ratings is, inter-alia, based on the capital deployed by the
partners/proprietors and the current financial strength of the firm. The ratings/outlook may change in case of withdrawal of capital, or the unsecured loans brought
in by the partners/proprietors in addition to the financial performance and other relevant factors. CARE Ratings is not responsible for any errors and states that it has
no financial liability whatsoever to the users of the ratings of CARE Ratings. The ratings of CARE Ratings do not factor in any rating-related trigger clauses as per the
terms of the facilities/instruments, which may involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced and
triggered, the ratings may see volatility and sharp downgrades.

For the detailed Rationale Report and subscription information,
please visit www.careedge.in
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sfiear sopRgdaR Bg~ o+ fafacs

(HINE HYEN W GH)
India Infrastructure Finance Company Limited

A ooty ol Tnddia Enterprise)

e 1] R&ET MIM3.24 2t Ly 2024

Mr. kamal Kishor Paul

Beacon Trosteeship Limited

A & B Suddhivimavak Chambers,
Ciandhi MNagar. Opp. MIG Crickel Club,
Bandra (F). Mumhbai - 40005 |

Kimi Attention: Mre KAMAL BISHOE PALL

Appaintment of Debenture Trustee (1) Tor proposed

Non-Convertible Debentures (NCDs) and/or Commercial Papers {(CPs) issue by
India Infrastructure Finance Company Limited (1IFCL b
agpregating to Rs. 7000 ¢rores

[ hear Sar,

Plesse refer o the bid submitted. vide letter dated 19" Januar 2024, submitting veur goation
fatkached i Annexure 1) towuards REP {uttached ol Annexore 2) on the captioned subyjecr ased
et xonr giote, HFCL b5 pleased to appoint you as the Debentore Drustee (037 for HIECL s proposed
NULY aindior CF issue. aggregating up 1o Rs. TUHN crores. on a Privaie Placement hasis, m
singlesmultiple tranches.

Scope ol Work:
Phe scope of work shall metude all the mandators actroies as detined under SEISE D ehenture

rustees) Kegulations. 1993 as amended from tme o ome and any other applicable reeulations
arel toe epsure the complianee within permissible imelnime.

| e 1w structore guoted by vou s s under:

| S N ltems Quantity / Fregueney Acrniaid {Hs,)
|~ 4 Inttial Fee ' Aceeptance Fee e Thmwe . AL
S — e . ;
[ B Aol Fee Admal peer [S1M i
HECT reserves the discretion w erminate the services al any point in lime
il e+ ST ot affttver e - 2 ot oo df, o ot & . Ao dee i e el Dl 10020 e

flegd. Office | 55 Fliow, CHTee Black - 30 Plate 4 & 1, NEOC Tiower East Rl Seigin Sen Dvlbi - 08123, P 40
U0 2 W 20000 6 TS0 Femrdr Wphaile @ wwmwdililin 48 ¥ =it ¢ infiiremation? il |4 T i |
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sV SHRTTFR B v Rifes

(W ENEIN ] JEw)
India Infrastructure Finance Company Limited

4 Giovie of Dl Enterprise) ] 1

Yo ore requested 1o returm o copy of this letter duly signed achimowledeed by ihe sathorzed
Sgnaory. of vour organizotion ss acceptance o e as Deheniure Frustee o the proposed b

IAsLERTF ™ L

I Tioe with the CVO guidelines, an integriny pact dattached ot Annexure 3 shall he stgedd butween
HIFCT: and Beacon Trusteeship Limited. The process ol final docamentision s b ated w it

15 dlivs of receipt of this letter

We look lorward 1o vour couperition in suecess|il eamipletion of THHFCT s proposed NCTE and o

U1 ssuanee(s),
Thanking You
Yoars Faith il
T
(Pankajj

Deputy General Manager
India Infrastructure Finance Company Limited
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Ref. No.: BTL/OPR/23-24,/47511 Date: February 29, 2024

To,

BSE Limited

25th Floor, P. ). Towers,
Dalal Stroat,

Mumbal 400001,

Dear Sir /Madam,

We, the debenture orustee(s) 1o the abeve-mentioned forthooming issue stabe as follows:

I} ‘We have examined documents pertaining to the sald issue and other such relevant documents, reparts
and certifications,

2y On the basiz of such examination and of the discustions with the Esuer, its directarsand other officers,

other agencies and on Independent verification of the various relevant documents, reports and
certifications:

WE CONFIRM that:

ai Al disclosures made in the offér document with respect to the debt securities are true, fair and
adequate o enable the investors to make a well-informed decision as to the investment in the
proposed B

by isswer has disclosed all covenants propozed to be induded in debenture truse desd [including any
side letter, acoelerated payment clauwse etc.), in the offer document.

¢} Issuer has given an undertaking that debenturs trust deed shall be executed before filing of listing
application

Designation: Chairman & Managing Director

Place: Mambai

BEACON TRUSTEESHIP LIMITED

Registered Office & Corporate Office : 7A & 8, Sddhivinayak Chambaers, Gandhi Nagarn Ogg. MIG Crickst Club, Bardea (E), Mumba! - 800 051
Phone ; +91 95554 40055 Emaill : contact® beacontrustes_ oo.m
Website : www.beacontrisstes covin  CIN 1 UI7S9SMHI015PLCE T1 288
Mumbad |Bengaluru | Ahmedabad | Pune | Kolcats | Chandigarh | Shimila (HP) | Petna | Debhi | Jaipur | Chenral | GIFT iFSC | Bhopal |
Eﬂm‘!’zﬂ;u | Magpair | Bhubsneswsr | Thiruvananthaperam | Lacknow | Hyderabad

el



Annexure-C

BSE®

The Pawer af Wikbrance

DOSCOMPAAITP-PPRUS0N23-24 March (03, 2024

India Infrastructure Finance Company Limited
Plate A & B, 5 Floor, OfTice Block 2,

NBCC Towers, East Kidwai Magar,

New Dielhi - 110023

Dear Sindadam

Re: General Information Memorandum Document (GIID Dated — March 04, 2024) for the Private
Placement of Listed, Unsecured/ Secured, Taxahle, Rated, Senior, Unsubordinated, Redeemahble,
MNon-Convertible Debentures or_Deben ommercinl Paper (CPs) or any other
instruments

We acknowledpe receipt of your application on the onling portal on March 05, 2024 zpeking In-
principle approval for issue of captioned security, In this regard, the Exchange is pleased to grant in-
principle approval for listing of captioned security subject to fulfilling the following conditions at the
time of secking listing:

1. Filing of listing application.

2. Payment of fees as may be prescribed from time 1o time.

3. Compliance with SEBI (Issue and Listing of Non-Convertible Securities] Regulations, 2021 read
with SEBI Circular No SERVHO/DDHS/PACIR/Z021/613 dated August 10, 2021 and circulars issued

thereunder and also Compliance with provisions of Companies Act 2013,

4, Receipt of Statutory & other approvals & compliance of guidelines izgned by the statutory authorities
including SEBL, RBI, DCA etc. as may be applicable.

5. Compliance with change in the guidelines, regulations, directions, circulars of the Exchange, SEB]
or any other statutory authorities, documentary requircments from time to tme,

6. Compliance with below mentioned circular dated June 10, 2020 1ssued by BSE before opening of the
issuc to the imvestors.
https:www, bseindia com/markets Marketnfo/DispNewMoticesCireulars aspx?page=20200610-31

7. Issuers, for whom use of EBP is not mandatory, specific attention is drawn towards compliance with
Chapter XV of SEBI Circular No SEBVHODDHS/PICIR2021/613 dated Angust 110, 2021 and BSE
Circular No 20210519-29 dated May 19, 2021, Accordingly, lssuers of privately placed dekbst securitios
in terms of SEBI (Issue and Listing of Non-Convertible Securities} Regulations, 2021 or ILDM
Regulations for whom accessing the clectronic book platform (EBF) is not mandatory shall upload
details of the issue with any one of the EBPs within one working day of such issuance. The details can
be uploaded using the following links Electroni¢ Issuance - Bombay Stock Exchange Lirmited

(hsgindia.com ),

Registered Sffics: BSE Limited, Floge 25 2 | Tewers. Onial Streel, Huma - ADG 400 Inda, T2 o3 27 2272 1234435 | B compcomimiE i oo
wawbenirelpcom | Corporate ety Mumbar: LB TIRHH A SPLOIESES



BSE”

& Ti is advised that Face Valse of NCDs issee through private placement basis should be kept as per
Chapter V of SEBI Circular No SERIHO/DDHS/PACIR/2021/613 dated August 10, 2021

9, Ixsuers are hereby advised to comply with signing of agreements with both the depositories as per
Regulation 7 of SEBI (Ixsue and Listing of Nou-Convertible Secarities) Regulativns, 2021 read with
SERI Circular No SEBVHO/DDHS/PCIR2021/613 dated August 11, 2021,

10. Company is further requested o comply with SERI Circidar SEBLHO/DDHS/DDHS-
RACPODI/CIR/P2023/56 duted April 13, 2023, (if applicable) read along with BSE Circular
.F:i'.r@':.-"'fh'n.'ll.'.fl-.l.:{".l'rrdfu_u}mr"ﬂjﬁr,ﬁ:rﬁr':ﬂurﬁﬂfn,f'r:.-"ﬂj'_y'r.".':‘n'.'\'-r.l-l'r'{'t"'-‘l'"lln;pIﬂm-ﬂ&u‘?twgf:zﬂljmig-fl'ﬁ'
and ensure compliance of the same.,

This In-Principle Approval is valid for a period of | year from the date of issue of this letter or period
of | year from the date of opening of the first affer of debt securities under the General information
Document, which ever applicable. The Exchange reserves its right to withdraw its in-principle approval
at any later stage if the information cubmitted Lo the Exchange is found to be incomplete/
incorrect/misleading/false or for any contravention of Rules, Bye-laws and Regulations af ihe
Exchange, SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBL
Cireular No SERVHOVDDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued thereunder,
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, Guidelines/Regulations
issued by the statutory authorities etc. Further, it is subject to payment of all applicable charges levied
by the Exchange for usage of any system, software or similar such facilities provided by BSE which
{he Company shall avail to process the application of securitics for which approval is given vide this
letter.

¥ ours faithfully,
For BSE Limited

W g

M}drn Doz Akshay Arolkar
Senior Mnnager Deputy Manager
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Annexure-E

AGARWAL & SAXENA
CHARTERED ACCOUNTANTS
D111, FGF. Panscheel Enclava, New Delhe-110017
Coll: +B1-995A27T4404, +01-9811753833
el | e agesar. com,  abhishek i agasar. o

Limited Review Report on Unaudited Consolidated Financial Results of India
Infrastructure Finance Company Limited for the guarter and year ended 31st March
1024 under Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED.

Report on the Audit of Consolidated Financial Results

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of India Infrastructure Finance Company Limited (the ‘Holding Company’) and its
subsidiaries (the holding company and its subsidiaries together referred to as the ‘Group)
for the quarter and year ended 31st March 2024 (the Statement’), being submitted by the
Holding Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'LODR).

Z. This Statement, which is the responsibility of the Holding Company's management and
appraved by the Holding Company Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
14 Interim Financial Reporting (Ind AS 34), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, Qur responsibility is to {ssue a report on the
statement based on our review,

1. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of interim Financial Information Performed by the
Independent Auditor of the Entity” ssued by the Institute of Chartered Accountants of
India. & review of Interim financial information conststs of making Inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
ather review procedures. A review is substantially less in scope than an awdit conducted in
accordance with the Standards on Auditing, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI Circular
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), to the extent applicable.

'hi.i:ll =
[ g
4_ This Statement includes the results of the Holding Company and the following Entil'iﬁh' %

-
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'S No. "MName of the Entity | Relationship  with  the
o |HoldingCompany |
1 - IWFCL Projects Limited Subsidiary
2 India Infrastructure Finance | Subsidiary
e | (UK)Limited | _ |
3 IFCL  Asset  Management | Subsidiary
I Comipany Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditor referred to in
paragraph 6 below and based on financial information certified by the Management for the
subsidiary as stated in paragraph 7 below, nothing has come to our attention that causes
us to believe that the accompanying 5tatement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 and other recognised
accounting principles generally accepted in India has not disclosed the information
required to be disclosed in terms of the Regulations including the manner in which it is to
be disclosed, or that it contains any material misstatement.

6. We did not audit the financial statements of one subsidiary, whose financial statements
reflect total assets of Rs. 2,926.95 Lakhs as at 31 March, 2024, total revenues of Rs, 49,34
lakhs and net cash flows amounting to Rs. 234,44 Lakhs for the year ended on that date, as
considered in the consolidated financial statements. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of these subsidiary and our report in terms of
subsection (1) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary is
based solely on the reports of the other auditors.

7. The consolidated financial results inciude the unaudited financial results of two
subsidiaries India Infrastructure Finance (UK) Limited & |IFCL Projects Limited, whose
financial results reflect group's share of total assets of Rs. 9,96,594.30 Lakhs as at 31st
March 2024, group's share of total revenue of Rs. 1,00,301.29 Lakhs group’s share of net
cash flows of Rs.1,019.64 Lakhs for the year ended 31st March 2024, as considered in the
consolidated financial results, This financial information is unaudited and have been
furmished to us by the Mapagement and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary is based solely on such unaudited financial information. In our opinion and
according to the information and explanations given to us by the Management, this
financial information are not material to the Group.

& Reference is invited to the detailed Mote & of the consolidated financial statements
pertaining to reconciliation entries accounted for during the current year to resolve
technical glitches in the Accounting Software which have resulted in reversal of material
interest income relating to prior periods amounting to Rs.12,424.94 Lakhs during the
current period and which the management is of the opinion that it does not constitute
prior period errors requiring restatement of financial statements as neither did they
have the details of the same during the previous years and nor were the errors made
intentionally to achieve a particular presentation of the entity’s financial position, e




In our opinion, however the said technical glitches which were in the process of
reconciliation by an External IT Consultant appointed by the management and have been
reconciled during the year in terms of the detailed report submitted by them constitute
prior period errors in terms of Ind AS 8 on “Accounting Policies, Change in Accounting
Estimates and Errors” prescribed by the Companies (Indian Accounting Standards) Rules,
2015. A number of reconciliation entries identified by the IT Consultants related to
material prior period errors. Accordingly, the management corrected the same by passing
necessary entries in the books of account during the current year.

In terms of Ind AS 8 on “Accounting Policies, Change in Accounting Estimates and Errors”™
prescribed by the Companies (Indian Accounting Standards) Rules, 2015 the Company was
required to correct the materfal prior period errors retrospectively in the first set of
financial statements approved for issue after their discovery by restating the comparative
amounts. The Company has however, not complied with the provisions of para 42 of Ind AS
8 read with para 5 which necessitates retrospective restatement of the financial
statements of the prior period(s) by {a) restating the comparative amounts for the prior
period(s) presented in which the error occurred; or (b) if the error occurred before the
earliest prior period presented, restating the opening balances of assets, liabilities and
equity for the earliest prior period presented.

The impact of the reversal of the prior period interest inCcome consequent to the said
reconciliation has resulted in an understatement of the reported Profit before tax for the
year by an amount of Rs, 12,424.94 Lakh with a corresponding impact on the Loan Assets
of the company.

¥.We draw attention to note 6 of the consolidated financial statements that explains the
pending reconciliation of ERP, the management is in the process of resolving the same.
Financial impact (if any) of the aforesaid pending reconciliation can be determined only
post reconciliation, In the opinion of the management, the impact, if any, will not be
material consequent to such pending reconciliatian.

For Agarwal & Saxena
Chartered Accountants

FRM: 002405C
e
T g
X b
|-']'
Place: Udaipur T -
Date: 13" May 2024 Afay K Vetinia
Partner
M. Mo, 404578
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (HIFCL)

CONSOLIDATED BALANCE SHEET AS AT Mst MARCH 2024
CIH No. BWeT120DLEZ00O&GOI144520

{¥ I lacs]
Ag at &z an
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IMOIA INFRASTRUCTURE FINANCE COMPANY LIMITED {IIFCL)
COMBOLIDATED CABH FLOW BTATEMENT FOR THE MINE MOWTHE EMNDER ¥1#1 MARCH 3034

CIM P, I TIDDDLZDOBGOIT44320
¥ i Lt
Viear Ended ear Ended
= P S THCULARS ERE--F -8 nalna
|unausiles) [Ausitad|
4 |CAZH FLOW FROM OPERATING ACTIVITIES
i1 | Py belors Tas 20370 1, 4E077 54
| arii TR T
iy |DeEpreraa sy Fmmenerr e STt Ldsn ETpems L 1,528
liml | Presmiaret e ot BLaST 8BS AT
jie| | Frovsm’ vty wiitimn bk [B&T a4 {HE G
(a3 |Brbmnl e e dud an (3008 o e THLER 1363
Ia) || moarued bul ok dus o bofrowngs TR T e
SPERATING PROFIT DEFORE WORKING CAPITAL CHANGES 384 mEsar 1,88, 724,78
[ waih Fivw Fri=i Lured ng Dt sla 6 300 524 5T AT LET |
il | Baie off (Addibon| in rwesimem 1, BT 5 5 e 17
jid |inowsssrceaE N Tiods Fecsmabes 188,58 [1daT)
pel |y mees n citer opeoibing aaamin (53 EA ) 1 41819)
Pl |Ur S e TR ) Ol b e 173 amaT
i |IrcTmanafidecreass| in pher npndatmg latdie o4, 16580 [PEPaa 1)
CASH FLOW FROM DPERATIONT REFORE TAK |GG, O B | (LTR80T
Taarm gmadciei| 1T G [Rrintd. ]
MET CASH PROM OPERATIONS & (184 83 TT)
H |CASH rLOW FERON INVESTING ACTIVITIES
Fogituiin iF Paars] Propeany ol E ol [
jn)  |Fard of Piam Progegy end Bgespeme e
jui] e fdemane 0 Copmml Woss o pinpees -
(1571} anin 14881
HIET CARM FROM INVESTING ACTVITIES B LB
C |CASH FLOW FROM FINANCING ACTIATES
jif [P bas i’ Adodmee ol Sues Capdn B -
il |Frocesemm e Aoneamgs DTE RS B 7 440 5T
pim |Prinssthi (Mapmmreni | fon el Secor dive il - ﬂ_‘?‘ﬂlli
RET Cakk FEIE FINLHCRG M TIVTIES = 5,50 BEaNF 1,71 68447
0 |EFFECT OF FOREIGH ENCHAMGE TRENSLATION MFFERENCE =] SET.AL Lo R
RET GHANGE M GAdH & GABH EQUNALENT (feti=Grll| .Ed) 1 [}
ﬁ.HCullm*Enﬁlqnuhr—mHuzli:rnnilhplm | ROEIE 5 TR SRR 43
fidgieorm ori Amalgarsation . ~
o o C b Eoureslery i 0w wod oF (he paiod 5.:-1_3 EH
o e
il arHa 1,00 0.8
kil BHATH 2TBAD
LR N ] X

Thie pleer BEtimain 5 Gaph Ao Nl beien [Fapaied Wie e Biiec Bt @ sl o @ i AE T 'Bimsenl ol Caib Flows .
Vi Fvgpamn of sipaons zenzd 160 hawn besn ip-groupe d ne-amarged wosmos necrsuey i mess hen onpa ebls e repnesg perend pu s s

Far i oi Boball of Bednd af Diwans o
Irdda inbraninicnis Faosace Cempany Limies

For and behail ol Boand of Sissciarn

" 'II"IE{- fh"ﬂ:!,llhfu—Tf 3

P dastarse
Flapi Ushijas |Mandg g Lt |
Clwmt 1208034 O P BT 128



Mides,
1 T alarwe esalls 1 Dee myirweor Bp B Aul Gome s ol Teo Meoing haid on 1300 My S034 090 approed &y Ba Eoard of Cereciat o M company @) P Meaing heidon
nEgL

17 by 2504 Thee vonudin e B quester’ g secded 20wt Lsch 3504 see reviassd by o Slabisry Sacbiomn of
2 The phipess i@sile mie ) Fidrac of e delieied e of guansy! sneasl fnencgd resel T wdb e Slock Eschange ands Aegidnian 42 of e SEBI {Lissng and Cthey Dackrsaey

Npsirenenis) ieguieins. 2314 T fol ot ol e el yeety @ sl Drancisl iesals de evalie on Giesesbsiio ol e Sermper (wav. B n) e Slocs Eediusnges (BEE and NEE) -
L s cupmpkipled Me auedsed Foraocal Salsrenn of IFCL Progecs Lmesd FL) sedided Foranoels of IFGL Axssl Managemeni Compary Limasd {LAMCL| and uroscisd
Tmarezal Sleimreres o B CRUHP Lovdnd. The cangasiee Inansisl e e guaiai’ jeer sneod 370 Maech 3023 e o e beas ol sudied Feancsl Somsent ler S sty
dartyisiey BFC{LIN G Leivaid

4 Che Camparsy & msin b e @ in e ik Py and B w tonn il hiss mems Ban one epaisbis ssgres 5 lomm ol e Accoenieyg Siendend
B i bl By Poan st o) Cnpnigio Soarin (D6 of 18

§ Frgiiers ol Dheiites paded 307 Waweh J004 ang 317 December 201270 ars e balancing Muies Dessn e aultad Sgares for e yoa sded 577 Marok 2024 anil unaislle hgaes o

e g 2077 and e wredived Pgunes for e mine rosbs mced 31 Decermtier 023 mmd helt year ended 307 Geptenber 2623 resncisly,

U The seiigsien had impoisd g sm ol B, 29881 Lecy debd) which was persing sdusimesl, & iha foancal atgismets Ior e vear eidod 3130 arl 2003, The sall ameunl solsded
diffierics 0 rep nring of balafior ol Bfisbichute ki dthism 6 Jisaficoe roduls and 6l sboas by Credit L oan Submodule of |T gpsiem,

Irm Coipang reruesied edem | T Consikay apposmed i fe purgass of msenemaion of upg e (T syslnm . 5 sl seview il vl S sige of Bie slited difieimce., The
conmle e aied Fal e Seoece wes S rouing edjers o e (T Syaiem nal beng sapre

Corsdiparsily Pui 17 Clnpitan bad pdanes] fip orofabon s sipelmenty srinss P28y sonaus nocousis The meonobalios work i sl i giogams. This being fie bl wd whos
P apuben v s v e degrssed hoarym S ongony el ol atundsed preeagian gyen efisc s e s ustmsndniines n the coneal Finanoasl Year, Aocandngly. e comoany
elecimd Bie nivwies ditveiucding Re 12 A4 D laoa D ieree sl oF Biksies moossn o e pernd pss o Frd038-24,

Thier cottmp |y Pl Lo SOMeiEed Pl prowsiies O i AS B 0 Dol aiacied s e e Lase on isiekition ey by hie Edemal 1T Conudani s fs eiies e e cevisd oo
amrpianally b aoieeee o particude pressrisinm of an eeddy v inanc sl pedzmencs snd e e e recesned o8 o P e nesskiSens wee feila’ meslibie D preeo . poars
kst Bt o il ot v S FE e i i 5 v dippiosend o o) Ao, codbd Baie i scnatly been aqeciod o have Besn obisned acd Gaken o aoeoynt in (ks prepenyion and
=M o (g e brancisl slialE ety

T INCL has darmsed Lnmn dewrtd 0 Te Belince sl ol ne vaue @er neteg of e ingeaoment Sas pisance on ben sseaie oomplying wift Schedule B of Corpines Aol 2055

Parttat @1 (2 o mmclanadrd Baniadoincd s b relales patbes e O §eanoal Aoseh focosdngly e Sqiven of o prewioes peiods S Bsan redassied i inake Bon comgainih
W sadh o i e s iy R T, g A ] O B TR B R Y. R O O W T I SO it

Fea @id buhalf of Boisd of Direcioa

Place: ‘Udssper
Dl 11-53-T37¢




INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED

|A Govt of India Enterprise)

5" FLOOR, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI - 110023
Extract of Consolidated Financial Results for the Year ended 31™ March 2024
CIN No. UET190DL2006G01 144520
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Statement on Impact of Audit Qualifications (for awdit report with modified opinion)
submitted along with Audited Financial Results - Standalone

Statement on Impact of Audit Qualifications for the Financial Year ended
5, 31" March, 2024 [See Reg_ulal:im 52 of the Ustin;_ﬁg_gulathm]
| No | Particulars Audited figures {as | Adjusted Figures
1. reported before adjusting | (audited figures after
. for qualﬂ ications) adjusting for
1.  Turnover! Total income ~ 5,90,657.20 | 603082.14
2. Total Expenditure 3,87,806.64 | 3,87,806.64
3. | Net Profit/ (Loss) 1,54,756.46 | 1,64,054.29"
4. Earpings PerShare | 1.5 | 1.64
5.  Total Assets 65,49,264.53 | 65,49, 264.53
.  Total Liabilities T 51,71,639.84 51,77 639.84
7. | Met Worth H 16,624,668 _I_hz_ﬁhﬁ_lﬁ._ﬁa
B.  Any other financial . .
itemis) {as felt .
appropriate by the .
management) |

*Tax rate - 15.168%
I, | Audit Qualification (each audit qualification separately);

a. Details of Audit Qualification:

Heference is invited to the detailed Note 4 of the standalone financial statements

pertaining to reconciliation entries accounted for during the current year to resolve

technical glitches in the Accounting Software which have resulted in reversal of

material interest income relating to prior periods amounting to Rs.12 424,84 Lakh

during the current period and which the management is of the opinion that it does |
not constitute prior period errors requiring restatement of financial statements as |
neither did they have the details of the same during the previous years and nor were

the errors made intentionally to achieve a particular presentation of the entity's |
financial position. In our opinion, however the sawd technical glitches which were in |
the process of reconciliation by an External IT Consultant appointed by the

management and have been reconciled during the year in terms of the detailed

report submitted by them constitute prior period errors in terms of Ind AS 8 on

“Accounting Policies, Change in Accounting Estimates and Errors” prescribed by

the Companies (Indian Accounting Standards) Rules, 2015. A number of

reconciliation entries identified by the |T Consultants related to material prior period |
arrars  Accordingly, the management corrected the same by passing necessary

antries in the books of account during the current year. In terms of Ind AS 8 on

“Accounting Policies, Change in Accounting Estimates and Errors™ prescribed by

the Companies (Indian Accounting Standards) Rules, 2015 the Company was

required to correct the material prior period errors retrospectively in the first set of

financial statements approved for issue after their discovery by restaling the

comparative amounts.

—— g e =



The Company has however, not complied with the provisions of para 42 of Ind ﬁ.E
8 read with para § which necessitates retrospective restatement of the financial |
statements of the prior period(s) by (a) restating the comparative amounts for the | :
prior period(s) presented in which the ermor occurred; or (b) if the ermor occurred
before the earliest prior peniod presented, restating the opening balances of assels,
liabilities and equity for the earliest prior period presented. The impact of the reversal
of the prior period interest income consequent to the said reconciliation has resulted
in an understatement of the reported Profit before tax for the year by an amount of
Rz, 1242494 Lakh with a8 coresponding impact on the Loan Assels of the
company.

b. Type of Audit Qualification: Qualified Opinion

a. Frequency of qualification: One Time
k. For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Yiews;

c. For Audit Qualification(s) where the impact is not quantified by the auditor:

The company had reported a sum of Rs. 2998.21 Lacs (debit) which was pending
adjustment, in the financial statements for the year ended 31* March 2023. The
said amount included difference in reporting of balance of Infrastructure loans
shown in Finance module and that shown by Credit Loan Submodule of IT system.
The company requested external IT Consultant appointed for the purpose of
implementation of upgraded IT system, to also review and resolve the origin of the
stated difference. The consultant revealed that the difference was due to routing
ledgers in the IT system not being in sync.

Consequently, the IT Consultant had advised the reconciliation and adjustments
entries affecting various accounts. The reconciliation work is still in progress. This
being the first year when the system errors were diagnosed, however, the company
has out of abundant precaution given effect to the adjustment entries in the current
Financial Year. Accordingly, the company effected the entries amounting
Fz 12,424 94 lacs being reversal of interest income for the period prior to FY 2023-
24,

The company has considered that provisions of Ind AS 8 are not atiracted to the
entries based on resolution provided by the External IT Consultant as the entries
are not carried out intentionally to achieve a particular presentation of an entity’s
financial parformancea and therefore not reckoned as error. Further, the resolutions |
were neither available in previous years when financial statements for those
periods were approved for issue; nor, could have reasonably been expected to
have been cbtained and taken into account in the preparation and presentation of
respective financial statements.
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AGARWAL & SAXENA

CHARTERED ACCOUMNTANTS

B-111. FGF. Panschanl Enclove, New Delh=-110017
Cmill: +31-8958274404, +491=-9811F83833
w-mall ; maflagasas.com, abhishekifsgasan com

Independent Auditor's Report on Quarterly and Year to Date Audited Financial Results of
India Infrastructure Finance Company Limited the Pursuant to Regulation 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended;

To the Board of Directors of India Infrastructure Finance Company Limited.
Repart on the Audit of Standalone Financial Results

Qualified Opinion

We have audited the accompanying standalone annual financial results of India Infrastructure
Finance Company Limited ('the company') for the quarter and year ended 31" March 2024,
being submitted by the Company pursuant to the requirement of regulation 52 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In owr opinion and o the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the “Basis for Qualified Opinion™
section of our report, we are of the opinion that these standalone financial results:

a are presented in accordance with the requirements of regulation 52 of the Listing
Regulations in this regard and

b gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting 5tandards, RBI Guidelines and
ather accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the quarter and year ended
31 March 2024.

Basis for Qualified Opinion

1. Reference is invited to the detailed Mote 4 of the standalone financial statements
pertaining to reconciliation entries accounted for during the current year to resolve
technical glitches in the Accounting Software which have resulted in reversal of
material interest income relating to prior periods amounting to Rs.12,424.94 Lakh
during the current period and which the management is of the opinion that it does
not constitute prior period errors requiring restatement of financial statements as
neither did they have the details of the same during the previous years and nor ware
the errors made intentionally to achieve a particular presentation of the Ellﬁly’f-'ﬁ;'l_
financial position, b
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In our opinion, however the said technical glitches which were in the process of
reconciliation by an External IT Consultant appointed by the management and have
been reconciled during the year in terms of the detailed report submitted by them
constitute prior period errors in terms of Ind AS 8 on “Accounting Policies, Change in
Accounting Estimates and Errors” prescribed by the Companies (Indian Accounting
Standards) Rules, 2015. A number of reconciliation entries identified by the IT
Consultants related to material prior period errors. Accordingly, the management
corrected the same by passing necessary entries in the books of account during the
current year.

In terms of Ind AS B on “Accounting Policies, Change in Accounting Estimates and
Errars” prescribed by the Companies (Indian Accounting Standards) Rules, 2015 the
Company was required to correct the material prior period errors retrospectively in the
first set of financial statements approved for issue after their discovery by restating
the comparative amounts. The Company has however, not complied with the provisions
of para 42 of Ind AS 8 read with para 5 which necessitates retrospective restatement
of the financial statements of the prior periodis) by (a) restating the comparative
amounts for the prior period{s) presented in which the error occurred; or (b) if the
error occurred before the earliest prior period presented, restating the opening
balances of assets, liabilities and equity for the earliest prior period presented.

The impact of the reversal of the prior period interest income consequent to the said
reconciliation has resulted in an understatement of the reported Profit before tax for
the year by an amount of Rs, 12,424.94 Lakh with a correspanding impact on the Loan
Assets of the company.

We conducted owr audit in accordance with the Standards on Auditing (5As), specified under
section 143(10) of the Companies Act, 2013 ("the Act)/ issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial results, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified opinion on the Statement,

Emphasis of Matter

We draw attention to note 4 of the standalone financial statements that explains the
pending reconciliation of ERP, the management is in the process of resolving the same.
Financial impact (if any) of the aforesaid pending reconciliation can be determined only
post reconciliation.

In the opinion of the management, the impact, if any, will not be material consequent to
such pending reconciliation. -~

Our opinion is not modified in respect of this matter,




Management and Board of Directors’ Responsibility for the Standalone Financial
Results

The Statement has been prepared on the basis of the standalone financial
statements. The Company"s Board of Directors are respansible for the preparation of these
standalone Financial Results that give a true and fair view of the netprofit , other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid in Indian Accounting Standards specified under section 133
of the Act, the relevant provisions of the Banking Regulation Act, 1949, the circulars,
guidelines and directions issued by the Reserve Bank of India (RBI} fram time to time ('REI
Guidelines' ) and other accounting principles generally accepted in India and in compliance
with regulation 52 of the Listing Regulations. This responsibility also includes maintenance
of adeguate accounting records in accordance with the provisions of the Act for safeguarding
of the assers of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adegquate internmal financial controls that were ocperating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are respansible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financialreporting
Process,

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our pbjectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion, Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with Sis will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
o those risks, and obtain audit evidence that is sufficient and appropriateto provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional aomissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143i(3)(1) of the
Act, we are also responsible for expressing our opinian through a separate report on the
complete set of financial statement on whether the Company has adequate inte
financials control with reference to financial statement in place and the oper,




effectiveness of such controls.

* [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the reguirements specified under Regulation 52 of the Listing

Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report tothe
related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report, However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure, and content of the standalone financial
results, including the disclosures, and whether the standalone financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We cammunicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical reguirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The standalone annual financial results includes the results for the quarter ended 31 March
2074 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year-to-date figures up to the third quarter of the current
financial year which were subject to limited review by us, as required under the Listing
Regulations.




Flace: Udaipur
Date: 13" May 2024

— UDIN

For Agarwal & Saxena
Chartered Accountants
FRM: 002405C

Ajay K Yerma

Partner
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INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED (IIFCL)

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosuie
Reqguirement) Regulations, 2015 for the Year ended 31" March 2024
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nol applicable to the HIFCL being a NEFC

Place: Udaipur
Daled: 12.05.2024
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(Managing Director]
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INDHA INFRASTRUCTURE FINANCE COMPANY LIMITED
{A Govt, of India Enterprise)
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Extract of Standalone Financial Results for the Year ended 31" March 2024
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Disclosure of Related Party Transactions as per Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015 (October 2023-March 2024)

(Rs. In Lacs]

Additional disclosure of related party transactions -
applicable anly in case the related party transaction relates
to leans. inter-corporate deposits, advances or invesiments
made or given by the listed enfity/subsidiary. These details
need to be disclosed only once, during the reporting period
when such transaction was undertaken.
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(Managing Director)
DIN No.: 6711526

imited. = = == [
_MECLY L | SN SOl 'S [N | oy v |
9 flndia  AABCI4GShri  AAOPMG | Kev  [Repayme 1.8 1130 0500 NA [NA|NA | MA | NA [ NA| Na | NA
Infrastru 43k Rajeev 231D Managerialm of Staff|
ukhija Persennel Loan
AABCI468hri  |APEPMS59| Key  |[Repayme 245 3738 3481 NA |NA|NA | NA | NA | NA| NA | NA
3K Abhirup 22M Mmagrrinlrt of Stafl) |
Singh Personnel |Loan
imited
IFCL) == ===
For and on behall of Board of Directors of
India Infrastructure Finance Company Limited
Place: Udaipur EL’L‘LM _
P.R. Jaishankar
Date: 13" May, 2024




AGARWAL & SAXENA
CHARTERED ACCOUNTANTS

D-111, FGF, Pamschos] Enclave, Sew Defi-110017
Cmll; +491-90SR2T4404, +B1-BR11THIRASF
e-inal - mislifingasng com, abhisheklagass.oam

Independent Auditor’s Certificate on Book Value of Assets of the Company as at March
31st, 2024

Ta,

BSE/NSE/Debenture Trustees/Registrar and transfer Agent/Credit Rating Agency/s

1.

ke AMPLUR 1§

This certificate is issued in accordance with the request received from the management
of India Infrastructure Finance Company Ltd (| the *Company™).

The accompanying statement of Security Cover as on March 31, 2024 ("the Statement™')
has been prepared by the Companys management in accordance with the requirements
of regulations 54 read with Regulation 56 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBl Circular no
SEBI/HO/MIRSD/ MIRSD-CRADT /CIR/P/2022/67 dated May 1%, 2022 (as amended) (“the
Regulations”) for the purpose of submission to the Stock Exchange/Other Addressee.

Management's Responsibility

. The preparation of Lhe accompanying Statement from the financial results of the Company

as at for the guarter and year ended March 31 2024 and other relevant records and
documents s the responsibility of the Management of the Company, including the
preparation and maintenance of all accounting and other relevant supporting records and
documents, This responsibility includes designing, implementing and maintaining internal
controd relevant to the preparation and presentation of the Statement, and applying an
appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

The Management is also responsible for ensuring compliance with the requirements of the
Regulation for the Purpose of fuinishing this Statement and providing all relevant
information to the Stock Exchange/ Other Addressee.

laad), vas Cepwy, BLE The Mal, Kapps IR IHNE. Tebelaw AV P 3000 RddiTT  Lell ;  eS1 SEIEEH0E]
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Auditor’s Responsibility

5. Pursuant to the requirements of the Regulation, our respansibility is to provide a
reasonable assurance as to whether the particulars contained in the aforesaid Statement
are in agreement with the audited financial results of the Company and other relevant
records and documents maintained by the Company as at for the guarter and year ended
March 31, 2024, .

This did not include the evaluation of adherence by the Company with all the applicable
guidelines of the Regulation.

6, We conducted our examination of the Statement in accordance with the Guidance Mote
on Reparts or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India. The Guidance Mote requires that we comply with the ethical
reguirements of the Code of Ethics issued by the Institute of Chartered Accountants of

india.

7. We have performed the following procedures in relation to the statement:-

a, Oblained the Statements 'rom the management.

b, Tested that the information contained in the Statements has been accurately
extracted from the audited financial results of the Company as at March 31,
2024 and other relevant records and documents maintained by the Company.

. Verified the arithmetical acouracy of the information Included in the statement.

d. Made necessary inquiries with the management in respect of matters relating to the
Statement.

B, We have complied with the relevant applicable requirements of the Standard on Quality
Contra! (500 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financisl Information, and Other Assurance and Related Services Engagements issued by

ICALL

Opinion

9. Based on cur examination, as above, and according to the infermation, expianation and
representations provided to us by the Management af the Company, we are of the opinlon
that the detsils given in Annexure | are in line with audited financial results of the
Ccompany and other relevant records and documents malntained by the Company as at
for the guarter and year ended March 31, 2024,




10, Restriction on Use

The certificate |s Issued solely for the purpose of onward submission to the Sbock
Exchange/ Other Addressee; this certificate should not be used by any other person or
for any other purpose, Accordingly, we do not accept or assume any liability or any duty
of care for any other purpose ar to any other person to whoim Lhis certificate s shown or
into whose hands it may come without our prior consent in writing. Agarwal & Saxena
shall not be lable Lo India Infrastructure Finance Company Ltd or to any other concerned
far any claims, labilities or expenses relating to this assignment.

Chartered Accountants
= el {FRN - 002405C)
<0 :
I'I:'rII ! *iu- !
Place; Udalpur l\lﬁ 2‘1 !
Date: 13/05/2024 R i/ Ajay Verma
y n‘"’l. 4 '_;h. PII"‘.'.I'IEI'

Membership No. ;404578
LIDdM:
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AGARWAL & SAXENA

CHARTERED ACCOUNTANTS

D-111. FGF, Panscheel Enclave, New Delhi-110017
Coll: +81-0B58274404, +81-8K11 753843
=il | fiabD st com, abhsheliogashs com

s
BSENSE/ Dehenture Trustees/Registrar and Transfer Agent! Credit Rating Agency’s:

Hasad on Examination of books of accounts and other relevant records/documents, we herehy
certily ihais

a4, The listed entity bas vide its Bosrd Resolution and information memorandumy offer
document and under various Debenture Trust Deeds, has issued the following listed
debt securities. Details of Secured Liabilities as on 31.03.2024

Al List of Secured / unsecured securities to be submitted to the 1B Trusteeship
Services P LWL

Deseription of ISIN | Date of Type of Outsta | Security
bonds along with Redemption | issuc nding
coupon rate (private/ | (Rsin
public) cr.) as
, on
31.03.2
| e » = 024 =
INETETHOMIAS | 08-04-24 Private Uinsecured
B I0%lIFCL2024 | | 50000
INETETHOOOG1 | 28-04-24 Private Unsecured
TA0%IFCL2024 | ki B 500,00
B 2%l IFC L2024 5 [2-408-24 Private Linsecured
des-VI) | INETSTHO9079 | 600.00 |
B 22l IFC L2024 5 24-08-24 Private Linsecured
ries-Y 111 INETE7THOBDET 44000, 000
K53%IIFCL2024(5¢ | INETSTHOR095 | 03-11-234 | Private | 1000.00 | Unsecured
ries-IX)
T.07% HFCL NCD INETETHOBO4E | 14-03-32 Privale 150000 | Unsecured
2032

[y List ol Secured @ unseeured securities o be submitied o the
Vistra ITCL {India) Limited,

[eseription ol hands .H.[ﬂ-I'I“ with .I.'."I:IIII.IIFI.II:I. rate CISIN Date il = Type of | Duist &uurﬁy
Redemptio | issue andin
n {private! | g(Rs
5 . | _ public) | imcr)
L r!-'l_.- y

—t

.

KANPUR : SEHRTTE, Oy Cemibe, AW The Mall, Kanpa 20 L, Telelas D52 FRHTAERTT  Cell 4] UREASaRna |
LUCKNOW 1 224 A, Sdban Thopping Cenire, Fetesbud Read, Lockoow 2200006, Phaoe. 0% 522 4072008 Ol o 9] 85T S000Y
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Jllﬂsﬂ
2024
; INETR7HO703 | 28-03-26
F_1-;I.JH.I"“' sl |FUL2026 Infra Bonds Senes 1] 2 Public 1.33
INETETHOTO4 | 28-03-26
| $30%01FCL2026 Infru Bonds Series IV 0 Public | 6.58
[NETRTHOTOS 27-07-37
7 1050,0
9419 IFCLI03T-Series X-A Bonds Private | 0 | Secured
INETSTHOT06 | 270742
| 5
| 9 36%l [FCL2042-5eries X-B Bonds . Private 30.00
INETETHOT08 | 15-11-27 |
A8 FCL202T Tax Free Bonds Pyt I |
| Placement Series 11183 Private | 100.00
[ TAMIFCL2032 Tax Free Bonds Pyt INETRTHOTO? | 15-11-32
| Placement Senies L-C 9 Private | 340.00
INETETHOTI] | 21-11-27
' T.38%IFCL2027 Tax Free Bonds Py, 5
| Placement Series 1'V-B Private | 50.00
INETETHOTI2 21-11-32
T4 10l IFCL203D Tax Free Bonds Pvi. 3
- Placement Series 1V-C - _ Private | 21.00
INETETHOTI4 | 22401-28
7300 T R6%6HFCL2028 Public Tax Free Bonds 9
| Tranche | Series 11 Public | 760.96
| INE7ETHOTIS | 22-01-33
T AW NI FCL2033 Public Tax Free Bonds 0 [ 156.4
i lrunche | Series 11 Public .
I INE7ETHOT7IT | 26-03-28
TUXTAMGIFCL2028 Public Tax Free Bonds 2
| Teunche 11 Series 1 Public 46.56
| INETETHOTIS | 26-03-33
TORT S8 IFCL2033 Publie Tax Free Honads (]
| Franche 1 Series 111 e - Publec | 23,32
8209 FCL2028 Tax Free Bonds Pyt INETETHOTIO | 23-08-2%
Placement SeriesV-B . K Private | 630.30
B FCL20A3 Tax Free Bonds Pyt INETETHOT20 | 23-08-33
| Mlacement Series ¥-C' | 6 _ Private | 2.00 |
| INETBTHOT2] | 30-08-28
BA6%IHFCL2028 Tax Free Honds Pyt 4 1159.7
Placement Series VI-B | Private L
INETETHOT22 30-08-33 |
£ 3MAHFCL2033 Tax Free Bonds Py, 2
Private

| Pliwcement Series VI-U




[ INETETHOTZS | 05-04-28
B ABWIIFCL2032 Tax Free Bonds Py, 5 11287
Placement Seres VI-B Private 0
P ' INETSTHOT28 | 12-11-28
R.38%I[1FCL2028 Public Tax Free Bonds 2013- 9 303,53
| 14 Tranche | Series 1A Public 3
- INETETHOT29 | 12-11-28
R63%E 3RIFCL2028 Public Tax Free Bonds T 166.03
| 2013-14 Tranche | Series 28 Public 2
INE7RTHOTIO | 12-11-33
I E30%FCLA033 Public Tax Free Bonds 201 3- 5 186.89
I4 Tranche | Series 3A Public 82
INETETHOTSI 12-11-33
BTSRANIFCL2033 Public Tax Free Bonds 3 25796
| 2013-14 Tranche | Series 3B Public | 21
| INETSTHOTAY | 22-0-29
| g
I S.48%llFCLX02%9 Public Tax Free Bonds 201 3- 279.89
{14 Tranche 11 Series 2A Public 22
INETRTHO736 | 22-0]-29
BAR% S, T3 FCL2029 Public Tax Free Bomds 2 147.88
| 2013-14 Tranche |1 Series 2B il Public 58
B 60l FULI034 Public Tax Free Bonds 2003- | INETRTHO734 | 22-01-34 Tﬂ.]!ﬁ
[4 Tranche 1l Series 34 ! Public &9
| Koo o8, 9 1 % FCL2034 Public Tax Free Bonds | INETETHOTIT | 22-01-34 595.89
201514 Tranche I Seres 3B 0 Public | 97
8. 33%IFC1L2023 Public Tax Frec Bonds 2013- | INETETHOTI® | 27-03-29 15958
| 14 Tranche 11 Series 2A f Public | 486
B0 ANl FCL2023 Public Tax Free Bonds | INEVETHOT42 | 27-03-29 283,18
2012-14 Tranche 111 Serigs 2B { Public a4
8359 HFCLI023 Public Tax Free Bonds 2013- | INE787HO740 | 27-03-34 125.98 | Secured
14 Tranche 111 Series 3A o 4 Public 25
|
B A0 55% I PCL2023 Public Tax Free Bonds | INE78THOT43 14127
| 2003-14 Tranche 111 Series 38 8 27-03-34 | Public | I
£ List of Secured / unsecured securities 10 be submitted to the Beacon Trusteeship
Limited,
Description of bonds along | 1SIN | Date of Type of issue | Outstandi | Security
with coupon rate [ . Redemption | {private/public) | ng (Rs in
CF.) 48 0N
‘ ‘ 3103202
—_— ——— e —— 4
T46%IFCLNCD MAY | INETETH | 31.05.2033 Private Unsecure
2033 08035 ) 500.00 |d




7.34% IFCL NCD
_MARCH 2039

INETETH
(807

14.03.203%

Private

150000

Unsecure

D List af Secured / unsecured securities 1o be submitted to the Catalyst Trusteeship

Limited
| Deseription of bonds along  ISIN Dt of Type of issue Duistand | Security
with coupon rate Redemption | (private/public) | ing (Rs in
Cr.} a% on
31.03.202
4
' 7.53% IIFCL NCD INETETHO | 18.09.2038 Private 2000.00 Unsecured
 SEPTEMBER 2023-203§ 8063 giiadanl
7.67 % [IFCL NCD I INETETHO | 08.12.2038 Private L0000 Unsecured
DECEMBER 2058 BiEY .
T.65% HFCL »CD | INETRTHD | 26.10.2038 Private 2000.00 Linsecured
| OCTOBER 2038 071 | i

b

Complionce of all the covenants'terms of the issue in respect of listed debt securities of

the listed entity We have examined the compliances made by the listed entity in respect
of the covenants/terms of the issue of the listed debt securities (NCD's) and centify that
the such covenanisterms of the issue have been complied by the listed entity.
Annexure I- Security Cover (As at 31.03.2024)

For Agarwal & Saxena
Chartered Aceouantani
Firm Hegistration, Mo H2405C

Aoy Verma s
Fartner, M.No 4043 TR T

:f-'-! 1

UDIN: 2yuev S 2B KEPN p =30

Place! Uidaipur
Drate: 13.035.2024



Ta,

AGARWAL & SAXENA

CHARTERED ACCDUNTANTS

=111, FLF, Panschianl Enclave, Mos Dalhi-T1001 7
Call; +91-09682T4404. «01-98117E3413
s=mml - mall@apasar.com, abhishakfilapasas.oom

IDBI Trusteeship Services Private Limited
Asian Building, Ground Floor, 17, R Kamani Marg,
Ballard Estate, Mumbai-400001

Independent Auditor's Certificate of Asset Coverage as at 31* March 2024.

L

This Report is issued in accordance with the terms of our engagement with Imdia Infrastructure
Finance Compary Limited.

The accompanying *Statement of Assel coverage as at 31" March 2024 contains the detalls
reguired pursuant to compliance with terms and conditions by India Infrastructure Finance
Company Limited (the Company) contained in the Trust Deed (hereinafter referred to as
"Deed") entered between the Company and DBl Trusteeship Services Private Limited

(rereinafter referred to as "Trustee™),

Management's Responsibility for the Statement

3.

The preparation of the statement is the responsibility of the management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
recards and documents. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation and presentation of the statement
and applying an appropriate basts of preparation; and making estimates that are reasonable in
the circumstances. This includes collecting, collating, and wvalidating data and accurate
carmputation of assel coverage ratio,

The management iz also responsible for ensuring that the Company complies with the
requirements of the clauses of Deed document and provides all relevant information to Trustee.

Auditor's Responsibility

5.

EANPUR 1

It {5 our responsibility to provide a reasonable assurance whether:

The amounts given in the Annexure-| have been extracted from the unaudited books of accounts
for the year ended 31* March 2024 and other related records of the company and the
computation of asset coverage ratio is arithmetically correct.

We conducted our examination of the Statement in accordance with the Guidance Note on
Reparts or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
india. The Guidance Mote requires that we comply with the ethical reguirements of the Code of
Ethics  issued by the Institute  of  Chartered Accountants of india.

S10EM, Oty Cemere, A%, Tha Mall, Ranpar 20K 00), Telelas A1512-XM0 048677 Celll o P91 -SAARS060]

LICCKNOMW & 224 A, Sabaia Shegpiag e, Faluabad Risad, Lucksers - 226006, Phung: %1 573 #7104 Cell; v w6@38506003
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7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements,

Dpinion

8. Based on our examination of the relevant documents and information provided to us, we certify
that:

The amounts given in the Annexure have been extracted from the unaudited books of accounts
for the year ended 311" March 2024 and other related records of the company and the
computation of asset coverage ratio 15 arithmetically correct,

Restriction on use

9. The certificate is addressed to and provided to the IDBI Trusteeship Services Private Limited
solely for the purpose to enable compliance with SEBI requirements and should not be used by
any other perscn or for any other purpase. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this certificate is
shiown of into whose hands it may come without our prior consent in writing.

For Agarwal & Saxens
Chartered Accountants

FEM,: DOZ2405 }
et |
RN

Ajay Vérma y, o

Partner e

M. Ho.: 404573

UDIN: 2

Flacezud:;plz:j LiE.:I'—EEEI*ﬁ.E;{ v B ‘3'35 \

Date:13-05-2024

Annexure I- Security Cover (As at 31" March 2024)



AGARWAL & SAXENA
CHARTERED ACCOUNTANTS
D-111. FGF. Panscheel Enclave, New Def-11001T
el +A1-A95R274404, +@31-F3R11T53R34
el | mailEhagnans eam, ek sgasas. com

T,

Catalyst Trusteeship Limited

GDA House, First Flogr, Plot Mo, 8%
5. No. 94 &893, Bhusari Colony (Right)
Kotheud Pune-411038

taharashira, India

Independent Auditor’s Certificate of Asset Coverage as at 31" March 2024,

1. This Report is issued in accordance with the terms of our engagement with India infrastructure
Finance Company Limited.

2. The accompanying ‘Statement of Asset coverage as at 31" March 2024 contains the detalls
required pursuant to compliance with terms and conditions by India Infrastructure Finance
Company Limited (the Company) contained in the Trust Deed (hereinafter referred to as
“Deed"”) entered between the Company and Catalyst Trusteeship Limited{hereinafter referred
Lo as " Trustee").

Management's Responsibility for the Statement

3. The preparation of the statement is the responsibility of the management of the Company
including the preparation and maintenance of all accounting and other relevant supparting
records and documents. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation and presentation of the statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances. This includes collecting, collating and validating data and accurate
computation of asset coverage ratio.

4. The management is also responsible for ensuring that the Company complies with the
reguirements of the clauses of Deed document and provides all relevant information to Trustee,

Auditar's Responsibility
5.1 is our responsibility to provide a reasonable assurance whether;

The amounts given in the Annexure-| have been extracted from the unaudited books of accounts
for the year ended 31 March 2024 and other related records of the company and the
computation of asset coverage ratio is arithmetically correct.

. We conducted our examination of the Statement in accordance with the Guidance Mote on
Reparts or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
indta. The Guidance Mote reguires that we comply with the ethical requirements of the Code of
Ethics fssued by the Imstitute of Chartered Accountants of india,

KANPUR @ S70-%117, City Centre, AL The Mall, Kanpes 208 600 Telefaw 502 2G0T Cell (U] AR RS |
LUCKNIW : 228 A, Sabpm Shoppiag Ceriee, Falrahed Rodd, Loclses - 226006 Phone; 9] A7 JOT7180 Ocll: (9] -SETE SN
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7. ‘We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, GQuality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

E. Based on our examination of the relevant documents and information provided to us, we certify
that:

The amounts given in the Annexure-l have been extracted from the unaudited books of accounts
for the year ended 31¥ March 2024 and other related records of the company and the
computation of asset coverage ratio is arithmetically correct.

Restriction on use

9. The certificate i5 addressed to and provided to the Catalyst Trusteeship Limitedsolely for the
purpose to enable compliance with 5EBI requirements and should not be wsed by any other
person or for any other purpose, Accordingly, we do not accept or assume any lability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or
into whaose hands it may come without our prior consent in writing.

For Agarwal & Saxena
Chartered ACccountants

mﬂ.:mu’\ur& i

Fartner

M. Ho,: TETE l'_ﬁj,

UDiN: Mo Y '::"f

Place: Udaipur F"IE" P ‘:} B3 E‘ .l
Date:13-05-2024

Anncxnre |- Security Cover (As at 31% March 2024)



AGARWAL & SAXENA
CHARTERED ACCOUNTANTS
D-111. FGF. Panschesl Enclave. Mew Dald-11001T
Ceil: *81-80582T4404, ~8%-B8117H3E33
w-mill | mailE pgasss cam, aldEhekagann com

To,

Beacon Trusteeship Limited

4C & D, Siddhivinayak Chambers,
Gandhi Nagar, Opp MIG Cricket Club
Bandra East, Mumbai - 400051

Independent Auditor’s Certificate of Asset Coverage as at 31" March 2024,

1. This Report is issued in accordance with the terms of our engagement with India Infrastructure
Finance Company Limited,

1. The accompanying ‘Statement of Asset coverage as at 31* March 2024 contains the details
required pursuant to compliance with terms and conditions by India Infrastructure Finance
Company Limited (the Company) contained in the Trust Deed (hereinafter referred to as
“Deed™) entered between the Company and Beacon Trusteeship Limited (hereinafter referred
bz as "Trustee™],

Management’s Responsibility for the Statement

1. The preparation of the statement is the responsibility of the management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation, and
maintenance af internal control relevant to the preparation and presentation of the statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances. This includes collecting, collating and validating data and accurate
computation of asset coverage ratio.

4, The management is also respensible for ensuring that the Company complieswith the
requirements of the clauses of Deed document and provides all relevant information to Trustee.

Auditor’s Responsibility
5.0% is our responsibility to provide a reasonable assurance whether:

The amounts given in the Annexure-l have been extracted from the unaudited books of
accountsfor the year ended 311 March 2024 and other related records of the company and the
computation of asset coverage ratio is arithmetically correct.

£, We conducted our examination of the Statement in acoordance with the Guidance Mote an
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India. The Guidance Note reqguires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of  Chartered Accountants of  India
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7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(50C) 1,0uality Control for Firms that Perform Audits and Reviews of Historical Flnancial
Information, and Other Assurance and Related Services Engagements.

Opinion

&. Based on our examination of the relevant documents and information provided to us, we certify
that:

The amounts given in the Annexure-1 have been extracted from the unaudited books of accounts
far the year ended 31" March 2024 and other related records of the company and the
computation of asset coverage ratio is arithmetically correct.

Restriction on wuse

%, The certificate is addressed to and provided to the Beacon Trusteeship Limitedsolely for the
purpose to enable compliance with SEBI requirements and should not be used by any other
persan or for any other purpose. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or
into whose hands it may come without our prior consent in writing,

For Agarwal & Saxena
Chartered Accountants
FRN.: D02405C

Afay Verma (x| 1=
Partner ;

M. No.: 404578

UDIN: 2YneY CHR K E PY DRYT |

Place: Udaipur
Date:13-05-2024

Annexure I- Security Cover {As at 31 March 2024)



AGARWAL & SAXENA

CHARTERED ACCOUNTANTS

O-111. FGF. Pansches| Enclowe, Mew Delh-110017
Call; +%1-939587 74404, +21-BA11TEIANN

e=mail | maldagasae.com. abhishekEagasas com

To,

Wistra ITCL {Incia) Limited

The ILEFS Financial Centre,

Plot C- 22, G Block, Bandra Kurla Complex,
Bandra(E), Mumbai 400051,

Independent Auditor's Certificate of Asset Coverage as at 31* March 2024

1. This Report i5 issued in accordance with the terms of our engagement with India Infrastructure
Finance Company Limited.

2. The accompanying “Statement of Asset Coverage as at 31" March 2024 contains the details
required pursuant to compliance with terms and conditions by India Infrastructure Finance
Company Limited (the Company) contained in the Trust Deed (hereinafter referred to as
"Deed") entered into between the company and Vistra ITEL {India) Limited (hereinafter

referred to as "Trustea™).

Management’s Responsibility for the Statement

3. The preparation of the statement is the responsibility of the management of the company,
including the preparation and maintenance of all accounting and other relevant supparting
records and documents. This responsibility includes the design, implementation, and
maintenance of internal control rélevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances, This includes collecting, cellating, and wvalidating data amd accurate
computation of assel coverage ratio.

4, The management is also responsible for enswring that the company complies with the
reguirements of the clauses of the deed document and provides all relevant information to the

Trustes.
Auditor's Responsibility

5. It is our responsibility to provide a reasonable assurance whether:
The amounts given in the Annexure-l have been extracted from the unaudited books of actounts
for the year ended 31" March 2024 and other related records of the company and the
computation of asset coverage ratio is arithmetically correct.

fi.  We conducted our examinatbon of the statement in accordance with the Guidance Note on
Reports or Certificates for Special Purpeses issued by the Institute of Chartered Accountants nf
india, The Guidance Mote requires that we comply with the ethical requirements of
Ethics issued by the Institute of Chartered Accountants '-.:
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7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(5G€) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial

Information, and Cther Assurance and Related Services Engagements.
Dpinian

8. Based on our examination of the relevant documents and information provided to us, we certify
that:

The amounts given in the Annexure-| have been extracted from the unaudited books of accounts
for the year ended 31* March 2024 and other related records of the company and the
computation of asset coverage ratio is arithmetically correct.

Restriction on usa

4. The certificate is addressed to and provided to the Vistra ITCL{India) Limited solely for the
purpose to enable comply with 5EBI requirements and should not be used by any other person or
for any other purpose, Accordingly, we do not accept or assume any llability or any duty of care
for any other purpose or to any other person to whom this certificate s shown or into whose
Fands |t may come without aur prior consent in writing.

For Agarwal & Saxena
Chartered Accountants
FRM.: O02403C

il '-"'-i}
s "

s,
o

1,|
Ajay Verma Mrwrs -
Partmer :
U, 2440 S8 @ YO BAL
LUDIN:
Place: Udaipur q-& HE" P E !

Date:13-05-2024

Annexure |- Security Cover (As at 31" March 2024)



DETAILS OF OUTSTANDING NON- CONVERTIBLE SECURITIES

Annexure-F

Tenor/ Date of Repayment
Seriesof NCS ISIN No. Period of Allotment Date/Sched = Ratings
Maturity ule
8.10% IIFCL 08-04-2009 08-04-2024
2024 Taxable and Unsecu
Bonds Series V INE787H09053 15 8.1 500.00 CARE red NIL
28-04-2009 | 28-04-2024 ICRA
and
7.90% IIFCL INDIA
2024 Taxable RATING | Unsecu
Bonds Series VI INE787H09061 15 7.9 500.00 S red NIL
8.12% IIFCL 12-08-2009 12-08-2024 ICRA
2024 Taxable and Unsecu
Bonds Series VII INE787H09079 15 8.12 600.00 CARE red NIL
24-08-2009 24-08-2024 ICRA,
CARE
8.12% IIFCL and
2024 Taxable INDIA
Bonds Series RATING | Unsecu
VIII INE787H09087 15 8.12 400.00 S red NIL
03-11-2009 03-11-2024 ICRA,
CARE
and
8.55% IIFCL INDIA
2024 Taxable RATING | Unsecu
Bonds Series IX INE787H09095 15 8.55 1,000.00 S red NIL
8.30%I IFCL2021 28-03-2011 28-03-2026 Cas
InfraBonds Secured | hflo
Series Il INE787H07032 15 8.3 1.33 CARE Bonds WS
8.30%IIFCL 2021 28-03-2011 | 28-03-2026 CARE Cas
Infra Bonds and Secured | hflo
Series IV INE787H07040 15 8.3 6.58 CRISIL Bonds WS
27-07-2012 | 27-07-2037 ICRA
and
9.41%I1FCL2037 INDIA Cas
-Series X-A RATING | Secured | hflo
Bonds INE787H07057 25 941 | 1,050.00 S Bonds ws
27-07-2012 27-07-2042 ICRA,
CARE
and
9.36%I 1FCL 2042 INDIA Cas
-Series X-B RATING | Secured | hflo
Bonds INE787H07065 30 9.36 50.00 S Bonds WS
7.38%I1FCL2027 15-11-2012 15-11-2027
Tax Free Bonds ICRA Cas
Pvt. Placement and Secured | hflo
Series|1-B INE787H07081 15 7.38 100.00 CARE Bonds WS
7.41%IFCL2032 15-11-2012 | 15-11-2032
Tax Free Bonds ICRA Cas
Pvt. Placement and Secured | hflo
Series|I-C INE787H07099 20 741 340.00 CARE Bonds ws
7.38%I1FCL2027 21-11-2012 21-11-2027
Tax Free Bonds ICRA Cas
Pvt. Placement and Secured | hflo
SeriesIV-B INE787H07115 15 7.38 50.00 CARE Bonds WS
7.41%I1FCL2032 21-11-2012 | 21-11-2032
Tax Free Bonds ICRA Cas
Pvt. Placement and Secured | hflo
SeriesIV-C INE787H07123 20 741 21.00 CARE Bonds ws
22-01-2013 22-01-2028 ICRA
7.36% IIFCL and
2028 Public Tax INDIA Cas
Free Bonds RATING | Secured | hflo
Tranche | Series| INE787H07149 15 7.36 683.60 S Bonds WS
22-01-2013 | 22-01-2028 ICRA
7.86% IIFCL and
2028 Public Tax INDIA Cas
Free Bonds RATING | Secured | hflo
Tranche | Series| INE787H07149 15 7.86 77.36 S Bonds WS




Tenor/ Date of Repayment
Seriesof NCS ISIN No. Period of Amount Date/Sched =~ Ratings
. Allotment
Maturity ule
7.40% IIFCL 22-01-2013 | 22-01-2033
2033 Public Tax
Free Bonds ICRA Cas
Tranche | Series and Secured | hflo
11 INE787H07156 20 7.4 1,035.17 CARE Bonds WS
7.90% IIFCL 22-01-2013 | 22-01-2033
2033 Public Tax ICRA Cas
Free Bonds and Secured | hflo
Tranche | Series| | INE787H07156 20 7.9 121.25 CARE Bonds ws
7.02% IIFCL 26-03-2013 | 26-03-2028
2028 Public Tax
Free Bonds ICRA Cas
Tranche Il Series and Secured | hflo
I INE787H07172 15 7.02 38.10 CARE Bonds ws
7.52% IIFCL 26-03-2013 | 26-03-2028
2028 Public Tax
Free Bonds ICRA Cas
Tranche Il Series and Secured | hflo
1 INE787H07172 15 7.52 8.46 CARE Bonds WS
7.08% IIFCL 26-03-2013 | 26-03-2033
2033 Public Tax
Free Bonds ICRA Cas
Tranche Il Series and Secured | hflo
11 INE787H07180 20 7.08 7.46 CARE Bonds ws
7.58% IIFCL 26-03-2013 | 26-03-2033
2033 Public Tax
Free Bonds ICRA Cas
Tranche Il Series and Secured | hflo
11 INE787H07180 20 7.58 15.86 CARE Bonds ws
8.26%IIFCL 2028 23-08-2013 | 23-08-2028
Tax Free Bonds Cas
Pvt. Placement Secured | hflo
SeriesV-B INE787H07198 15 8.26 630.30 CARE Bonds WS
8.19%IIFCL 2033 23-08-2013 | 23-08-2033
Tax Free Bonds ICRA Cas
Pvt. Placement and Secured | hflo
SeriesV-C INE787H07206 20 8.19 2.00 CARE Bonds ws
8.46%IFCL 2028 30-08-2013 | 30-08-2028
Tax Free Bonds CARE Cas
Pvt. Placement and Secured | hflo
SeriesVI-B INE787H07214 15 846 | 1,159.70 CRISIL Bonds ws
8.37%IIFCL2033 30-08-2013 | 30-08-2033
Tax Free Bonds ICRA Cas
Pvt. Placement and Secured | hflo
Series VI-C INE787H07222 20 8.37 26.50 CARE Bonds WS
8.48%I|FCL 2032 05-09-2013 | 05-09-2028
Tax Free Bonds ICRA Cas
Pvt. Placement and Secured | hflo
Series VII-B INE787H07255 15 848 | 1,129.70 CARE Bonds ws
12-11-2013 12-11-2028 ICRA,
8.38% CARE
1IFCL2028 Tax and
Free Bonds INDIA Cas
2013-14 Tranche RATING | Secured | hflo
| Series 2A INE787H07289 15 8.38 303.53 S Bonds ws
12-11-2013 12-11-2028 ICRA,
8.26% IIFCL CARE
2028 Tax Free and
Bond 2013-14 INDIA Cas
Tranche | Series RATING | Secured | hflo
2B INE787H07297 15 8.38 20.34 S Bonds ws
12-11-2013 12-11-2028 ICRA,
8.63% IIFCL CARE
2028 Tax Free and
Bond 2013-14 INDIA Cas
Tranche | Series RATING | Secured | hflo
2B INE787H07297 15 8.63 145.69 S Bonds ws
8.50% 12-11-2013 12-11-2033 ICRA, Cas
IIFCL2033 Tax CARE Secured | hflo
Free Bond 2013- INE787H07305 20 85 186.90 and Bonds WS




Tenor/ Date of Repayment
Seriesof NCS ISIN No. Period of Amount Date/Sched =~ Ratings
. Allotment
Maturity ule
14 Tranchel INDIA
Series 3A RATING
S
12-11-2013 | 12-11-2033 ICRA,
8.50% IIFCL CARE
2033 Tax Free and
Bonds 2013-14 INDIA Cas
Tranche | Series RATING | Secured | hflo
3B INE787H07313 20 8.5 40.14 S Bonds ws
12-11-2013 | 12-11-2033 ICRA,
8.75% IIFCL CARE
2033 Tax Free and
Bonds 2013-14 INDIA Cas
Tranche | Series RATING | Secured | hflo
3B INE787H07313 20 8.75 217.82 S Bonds ws
22-01-2014 | 22-01-2029 ICRA,
8.48% IIFCL CARE
2029 Tax Free and
Bonds 2013-14 INDIA Cas
Tranche Il Series RATING | Secured | hflo
2A INE787H07339 15 8.48 279.89 S Bonds ws
22-01-2014 | 22-01-2029 ICRA,
8.48% IIFCL CARE
2029 Tax Free and
Bond 2013-14 INDIA Cas
Tranchell Series RATING | Secured | hflo
2B INE787H07362 15 8.48 16.89 S Bonds ws
22-01-2014 | 22-01-2029 ICRA,
8.73% CARE
1IFCL2029 Tax and
Free Bonds INDIA Cas
2013-14 Tranche RATING | Secured | hflo
Il Series2B INE787H07362 15 8.73 130.99 S Bonds ws
22-01-2014 | 22-01-2034 ICRA,
8.66% IIFCL CARE
2034 Tax Free and
Bonds 2013-14 INDIA Cas
Tranche Il Series RATING | Secured | hflo
3A INE787H07347 20 8.66 754.40 S Bonds ws
8.66% IIFCL 22-01-2014 | 22-01-2034
2034 Tax Free
Bonds 2013-14 Cas
Tranche | Series Secured | hflo
3B INE787H07370 20 8.66 105.13 CARE Bonds ws
8.91% IIFCL 22-01-2014 | 22-01-2034
2034 Tax Free
Bonds 2013-14 Cas
Tranche | Series Secured | hflo
3B INE787H07370 20 8.91 490.77 CARE Bonds WS
27-03-2014 | 27-03-2029 ICRA,
8.55% IIFCL CARE
2023 Tax Free and
Bond 2013-14 INDIA Cas
Tranchelll RATING | Secured | hflo
Series 2A INE787H07396 15 8.55 | 1,595.85 S Bonds ws
27-03-2014 | 27-03-2029 ICRA,
8.50% IIFCL CARE
2023 Tax Free and
Bond 2013-14 INDIA Cas
Tranchelll RATING | Secured | hflo
Series 2B INE787H07420 15 8.55 29.26 S Bonds ws
27-03-2014 | 27-03-2029 ICRA,
8.80% IIFCL CARE
2023 Tax Free and
Bond 2013-14 INDIA Cas
Tranchelll RATING | Secured | hflo
Series 2B INE787H07420 15 8.8 254.13 S Bonds ws
27-03-2014 | 27-03-2034 ICRA,
8.55% IIFCL CARE Cas
2023 Tax Free and Secured | hflo
Bonds 2013-14 INE787H07404 20 8.55 125.98 INDIA Bonds WS




Tenor/ Date of Repayment
Seriesof NCS ISIN No. Period of Amount Date/Sched Ratings
. Allotment
Maturity ule
Tranchellll RATING
Series 3 S
27-03-2014 | 27-03-2034 ICRA,
CARE
8.55% IIFCL and
2023 Tax Free INDIA Cas
Bonds 2013-14 RATING | Secured | hflo
Tranchel INE787H07438 20 8.55 20.77 S Bonds ws
27-03-2014 | 27-03-2034 ICRA,
CARE
8.80% IIFCL and
2023 Tax Free INDIA Cas
Bonds 2013-14 RATING | Secured | hflo
Tranchel INE787H07438 20 8.8 120.51 S Bonds ws
14-03-2022 | 14-03-2032 ICRA
and
INDIA Cas
7.17%ilIFCL RATING | Unsecu | hflo
NCD 2032 INE787H08048 10 7.17 | 1,500.00 S red ws
31-05-2023 | 31-05-2033 ICRA
and
INDIA Cas
7.46%I1FCLNC RATING | Unsecu | hflo
D MAY 2033 INE787H08055 10 7.46 500.00 S red ws
18-09-2023 | 18-09-2038 ICRA
7.53% IIFCL and
NCD INDIA Cas
SEPTEMBER RATING | Unsecu | hflo
2023-2038 INE787H08063 15 7.53 | 2,000.00 S red ws
26-10-2023 | 26-10-2038 ICRA
and
7.69% IIFCL INDIA Cas
NCD OCTOBER RATING | Unsecu | hflo
2038 INE787H08071 15 7.69 | 2,000.00 S red WS
08-12-2023 | 08-12-2038 ICRA
7.67 % IIFCL and
NCD INDIA Cas
DECEMBER RATING | Unsecu | hflo
2038 INE787H08089 15 7.67 | 1,000.00 S red ws
14-03-2024 | 14-03-2039 CARE
and
7.34% |IFCL INDIA Cas
NCD MARCH RATING | Unsecu | hflo
2039 INE787H08097 15 7.34 | 1,500.00 S red WS

22,893.3
6
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SEI

TRl E
BEFINITIONS A% ARBEREVIATIONS

AY

Asspssment Y ear

Articles! Artickes of
Association’ AndA

Anticles of Association of the Company, as amended fram fime to time.

Adlotment! Allot! Allotted

The issue and allotmert of the Debentenes to the successful Applisants pussuant o
issnunee of Debeptures under this GIO,

Applicant! Investor

A peron who makes an offer to subseri®e w the Debentures purseant (o the teems of this
Crenieral Information Doeament and the Application Farm.

Applicable Laws

Any etalube, Bw, regulation, ordinance, rule, judgment, rule of law, order, decrer,
clearence, approval, dirccfive, puideline (each hwving the force of faw) or other
govemmental restriction o any similar form of degision. or delermination by, or any
inlerpretation of adminkstration of asy of the foregaing by, @&y stabetory o regulabony
guthority (each hawing the force of lew) whether in effiect a5 of the date of this
Dizclosure Documend or thereafber and in each case as amended,

Application IFoom

The form En ferms of which the Applicent shall make an oiler to subscribe to the
Bebentures and which will be considered as the application for Allotment of Debenbares,

Beneficinl Ohwaer(s)

Debenture Holders) holding Debenture(s) in a dematerialized form (Bepeficial Owner
of the Debenwre(s) as defined in clawse (o) of sub-section of Section 2 of the
I._m_:pmltnr‘.ﬁ_ﬁ_.lgl, :II?'JE:]:

Roard/ Board of Dirsetoes The Board ol Hirectors of lsquer o an_y-.‘.:rmmu;ee of the Board thereof,

BIE BSE LimEted

CAG Compiroiler und Auditor Ceneral of India

CARE CARE Ratings Limibed

IS Central Depository Services (Indke) Limded

1N Carporate |dentity Number l
Clearing Corparation Shall mean Clearing Corpomtion of India Limited (K0C1L")

Coanpanses Aot ) At

Companies Act, 2003 (ko the extent notbfled and effectivel of Companies Act, 1956 (o
the exient applicablel, as may be amended from time (o iime.

Croammiereial Pepens

Commercial Peper offered throsgh this GID along wilh relevant K11

Company?  ssuer  1TFCLS

e us o

e

indin Infrestruciure Finance Compaey Limited, s company incorpossted under
Companies Ao, 1956 end having s regisiered ofTice o Plate A & B, 3 Ploor, OdTice
Blck 2, MBCC Towers, East Kidwai Megar, Mow Delhi-118 023, Indiz and besring
L1 LIGT 19000 20064501 144520

Coupen or Inferest

The Ioterest payable on such Debentures for cach relevant Infterest perksd on the
respective principal emounts or so much thereof as is outstanding from time to time, at
such inlerest rale (Coupon Rotellnterest Rete) us may be discovered through the
Electronic Hook Mechanism or the fived rate of Ieterest indicated by thie Tssuer,

Coapon Puyment
DhatelInteres Payment Date

The date on which Coupon iz pa:raﬁg;n;r.lu Irvestors, Il any Coupon Payment Date flls
on a day which is not 8 Working day, then payment of interest will be made on next
Working day withouk liability for making payment of interest for the delayed perind.

Credii Baling Agency CARE and India Ratings, being credit rating agencies registered with SEBT pursuas w
SEBI [Credt Rating Agencies) Regulations 1999, 05 amended from time to time.
| CSR Corporate Social Responsibility

Diebentumes NODBonds

DebestureaNCD offered through privaie placement roube under the termy of this
Cienern] Information Document along with relevast Ki1Ds,

Dicbentuse
Haolderl sl HBencficial

Any person holding the Debentures and whose namc sppears in the Bsi of Beneficiol
Owner(s) provided by the Depasitones or whose reme appenrs i ke mgiser of Debestuns
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OwrensFinvesiors

Holder{s) mairdnined by the [isuen’ Regisirar,

Debenture Trast Decd

The dorument titled 'Debentore Trest Doed’ (o be exotuled botween the Debenture Thastes
and the lssuer for imter affe setilfing a trus and deseribing the powers of the Debonture
Trustee read with mhy amesdments o supplermests thenein,

Diebenture Trustee | The documeni ttled Debentary Trasies Apreement’ died Febroary 37, 2034, excouted
Agrecment bedvieen the isuer and the Debeniure Tnstee for tbo sppointment of ke Debenbre Trusiee,
Dichl Securitics Moe=-Convertible diebl securilics which create o acknowledge indsbdedness and lschicle

DebentureaMonds and such other securilies of the Lsuer, whether consiiiuting o charge
on the msets of the lewser or nol but exclodes sedurity recelple and socuritized debd
mstrumenli

DPecmied Doate of Adloimes

The cut-olf dote on which the Board! duly suthorized cemmitice or officish suthortsed
approwe the Allotment of the Debentures foo. the date from which all benefits under the
Debentures including bterest on the Debentures ghall be svailohle to the Debanture
Holder(sh. The sctual allotrvent of Debentures {i.e. approval from fhe Board of Dinectors
or 4 commiites thersef) may take placc on o dete other than the Deemed Dale of
Allotment.

Diemat Refers to dematerialized securitics which are secorities thnt are in electromic form, and
not in physical form, with the eetrics noted by the Depository.
Dipositony A Deposilory registersd with SEB1 ueder the SEBI (Depesitories and  Particepent

Regulations, 2018, as amended from time 1o time

Dpogitories Aol

The Depoditaries Act, 1996, a8 amended from time to time

Deposiory Participant A Depository participant a5 delined undér the Depesilarics: AL 19%6

Designated Swock Exchange | BSE

Designated Bank Avcount Dank Acoount maistamed wilh the Cleasing Corporation

(H Pepositery Participant

DRI Debenture Redemption Beserve

EBF “Electronic Boek Plalform” or "EBP” means a recognieed slock exchange or 3
recopnised depository which, purswant W ubisining approval from SEBL provides an
electronic plaiform for the private placement of sceuritics

(I ) Export Credit Guaranies Corpomition of 1adia

Eligible Investoms

Al CHBs. and ony non=CNE levestors specifically magped by the Issuer on the EBP
Platform, are efigible to bid £ invest © apply for Debentures usder this GO

Al partigipands are required 1o comply with the relevant regulstions’ puidelines
opplicible 1o them for investing in the Debentures ander this GID,

LS Earnings Per Share
Fla Finaneial Inatitutions
Fris Forelgn Porifolio Invesiors as defined under SEBIT (Foreign Portfolio Investars)

Regulations, 24 registered with SERL

Finoncial Yeur’ Y/ Fiscal

Perind of twelve months ending on March 31, of that particular year

Gl Governmeni of fndind Central Government

IR (Fenersl Index Registration Number

Gieneral [nfoemation The General Informution Document cum application leter issued by the Issuer, prepared
Document/ D Disclosure | i compliance with Section 42 of the Act read with the PAS Ruls & muy be amended
Ducument fram time 1o Umc.

Harmonized List

Harmmized Master List of Infrastructure Sub-sectors issued by Minisiry of Firance
bearing referenee no. F.No, 13/ 1201 7-INF dated August 24, 2000, and its updsies

Indqu:nr!uu [Mrectior

An independent divecior referred o in sub-section (6] of Section [4% of the Companées
Ack, W13
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Indin Bating Indin Rutings and Resgarch Privets. Limited

Issuel OnfferTssme S Ag specified in relevan KID

BidNe=ue Closmg Diale Ay specified in elevant KID

lssue Opening Dute As specified in relevant KID

IT Act The Income Ta Act, 1961, as amended from time o tme.

T Income Tax

ISIN Inernationol Securities 1dentification Mumber,

ISIN Circulars SERT Circular CIRIMDNDF-17 67 /2017 doted June 30, 2017, ps amended ("Firs 1518

Cireular™) and SEB] Circular CTRTIDHSPSY 2018 dated March 28, 2018, us amended
{Second 151N Circolar™, together with the First 151N Circular, the “1SEN Circulams™).

Key Mmagerial Personnel
KMP

Key manrmaperied personnel, in nelotion to te Comparny, thall mean
i, Mlanaping MHeector & Whole-tlee Directors;

ii. Conpany Sceretary; and

i, Cheefl Financinl Officer.

KID/Key
Dhocument

Information

Skall mean the relewant key information docemen isswed uncer s GI1D

Listing Agreement

Luneg agreement ender SER] (Listmg Obbgillon and Discdmere  Beguimements)
Regulations, 2005, as aminded from time o lime

SERI Listing Regulations

SERL (L=ting Obligations and MHsaelosire Requirements) Regulations, 2015, a2 amesded
froem tieme to time.

Majesty Diebeniure Holders | Such of the Debeniure Holder(s) halding more than S0°4 (Tilty percent) of the then
oulstend ing Debentures
MD Managing Director ol TIFCL

WemarmadimMemonmndum
al Aussocaation (Mo}

Memoruatum of Assecintion af the Company us orgirally ramed or a5 gltered from
time 10 time in pursugnee of any previous campany lew or of the Companics Act, 2003,

MoF

Minlstry of Firaner

MIE Belwtunal Furd

Td.A, Hal Applicable

MEFT Watinnal Electronic Funds Trorsfe

WEE Matienal Swek Exchange of India Limited

MADL Mativnal Securitics Depository Limised Y

PAN Permanent Accouni Mumbes

PAS Rules Companies {Prospectus and Allotmert of Secerites) Rules, 2014, a3 smended from time
Lo Lime

Pay In Dide Thee date as specified in KID

Person Ap individeal, nafursl person. corporation, partnership, joinl venture, incorpomied of

Private Mace ment

umncorporsted body ar asseciation, trust, company. government or subdvision thereof.

The Offer of Debentures or invilation to subseribe to the Debentures of the Essuer (ather
than by way of public offer] through the issue of this to the Investors on such conditions
including the form and manner of the privale placement as prescribed under the
Companies Act, 2013, &5 amended

Promoter Pregident of Indie, Acting through the Ministry of Finance, Government of india
R / INRY Rupees’ R Indian Motional Rupes
Record Date Record dete of mterest shall be 15 [fifteen} calendar days prior o each Toterest Payment Date

and! ar 15 {flleen) catendar dovs prior Lo the dale of Matrity. Interest shail be paid to the
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[This Ceneral ba

persan whise nume appears s sale’ first in the Register of Debenture Holder s\ Beneficial
Orwner(s) position of the Deposivries on Record Date or W the Debenture Holden(s) who
have corverted the Debentures o plysi<al form and thelr name I3 regisiered on the regisiers
mainkained by Company’ Begsirar, In the event of Essuer ot receiving any notos of tarsfer
2 least 1% {fifteen) calendar deys before ihe respocthve doe daie of pasment of interest and ag
least 12 ([ifcen) calendar days prior 1o the maturity dale, the mansferees for the Debenbars
shall not bave enmy cloim againdd Basuer in respest of imerest 50 pald o the mgstened
Dieberiure Holden[s),

Redemipion Repayment of the amount of Debeniusss or dischaspe of Hability w the Debenture
Holder(s), 1t Implics of the princlpal ansount as well s inlerest due on Debentunss o the
Debenture Helder(s).

Redeniption Dale The daic on which the sabd Debeniures are required o be redeemed or payment of

Redeeption in accordance with the terms of tis General Information Decumeed and
oither Trarsaciion Docemenis,

RE Guidel ines vaser

HBI Masier Hrectlon on Won-Banking Financlal Cempany — Syswemically lmpanant

Directions 20006 Won-Deposit Teking Compony end Deposit Teking Company (Reserve [ork)
Directions, 3006 isswed by BRAI vide Circular Mo, RBIDNBERD]6-17/45 Maogier
Direction INBRPDOGKDR. 10119201617 daled Replember 1, 2016, ns amended from
Litre Loy L

RTGE Heal Time Gross Settlement

R Rigigtrar of Companies

Regisirar 1o the [Eae

RCM Share Regisry Private [imized

S5ER|

Securithes and Exclange Board csiablishal wder the Secusitles ond Exchange Board of
Inlia Ast, 1992, as amended from time 1o time

SEHI NUS Begulations

SEBI {Issuz and Listing of Non-Coaveriible. Securities) Regulations, 2021, bearing
refeience number SEBILAD-MROMGNSI0Z1Y, dated Aupus 0%, 2021, as amended
from tme o time.

RER Masier Chrewlar

Masier Clroular for Issue and Listing of Nor-Convertible Securities, Secieltizsd Debt
Instraments, Security Recelpis, Municipol Debd Secusities and Commercial Paper issued
by SEBI wide cireular no, SERFHOMDHEP/CIR202 1613 daed Aagusi 10, 2021, as
amiended from time (o time.

SEB| Regulations The SEBI MCS Regulstions, SERT Master Circular, SER] Listing Regulstions, ol any
other. regulations applicable for the issue of Debentures, cach a5 amended from tme to
time.

S1FTI Scheme for Finencing Viable Infrustructure Progects through o Special Purpese Vehiclo
called the Indin Infrestructere Finance Company Limited, notified by Minkstey of
Fimance

SERI Act Securitios and Eachange Boasd of India Act, 1992, as amended from time to ime

Suock Exchange BSE and'or WSE as muybe specified by the lssuer

Tarm Skoct Terms and conditions of the Twue a2 sel oot under section “Terms of Cffer™ af this

Geperal Information Dacument

Transecton Deeaments

Al documents entered inlp' to be entered inle in relation fo the issusmee of the
Dehentures arbor other rights and privileges of the Investors and the Dehenture Trudes
including but not limited to the Debentise Trust Deed, Debemture Trasiee Apreement,
this Genernd Information Document, and sny other agreement or document muowally
agreed by the Debenture Trustee and the Issuer to be o *Tremsaction Dogument” ind us

refiemed in the Term Shoct

Truster/ Debentire Trustee | Bencon Trestesship Limited

TDS Tax Dedwcted al Sourco

WDM Whalesale Debt Markes

Woeking Dy For the purpose of this General Information Document, “working day™ shall mean all

iy on which commercial banks in New Delhi, as specified in the General Information
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Document, are open for business,

Erplanation For the parpere gf thi ayfaition, i regpect of -

fi}  Anmoumcemerd af bld sswe period

working doy sholl mean off doys, exclvding Soavedavr, Sundays ond  prblic

hodidays, on which conmercial hanky fn the eity av notified i the affer docwamont
are ope for buriness,

fil}  the time perfod between the Bld” Isswe Closing Dt and the leeing of the st
canvertihle securifies ar the Sieck Exchonge;
warkiry ooy shell meon o treding davs of the Sock Exchoasges for wmon-
convertible securities, exclwding Sonurdays, Senday ond benk doffdaye o
speffled by the Hooed
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ISSUER™S ABSOLUTE RESPONSNSIBILITY

The lssweer, hoving made all reasonoble ingquirbes, accepts respossibility for and eonfirms that this GID eondaing sl
information with regard 1o the lisuer and the [egue which (s matecial i the context of the aue. that the information
comtained in this G0 5 e aad eorrest in gl matesial aspects and is et misleading, that the opinicns and inteations
expresed herein ene honestly stated and that there are no ather fect; the amissian of which make this decamen as a
whobe or any of such infarmation of the expeession of any such opinions o infertions misleading.

MSCLAIMER OF THE IS5UER

Thiz Ceneral Information Dosursent is neiiher o prospecius ner 4 stabement in Beu of’ prospectus and is prepared in confioemity
with Conspanies Act, 2013, Form PAS-S peescribed under Section 42 and Ridke 14 of PAS Rules, SEB] Regulations and the
relevant nules and regulations terein. This document does not constitule m offer o the public genenally to subscribe for or
otherwise sequine (e Debentres o be lssued by the Issuer. This document is fiw the exclusive use of the Inveslors o whom i
has boen specifcally sikdressed and i€ should not be cirevlnted or distributed 10 the third partys). 18 35 set end shakl nol be
deamed 1o constitute an offer or an invitation 1o the public, in general, o subscribe to the Deberdures seued by the lssuer. The
Dieberures will be eseed siricily on Prvate Placement bamis. Apari from s Ceneral Information Discument or nelevant Koy
[nformution Diocument, no oiher docurmert 15 being prepaed i connection with the offering of the Deberiures or in relotion
1o the lssuer.

This Gineril Informetion Decusnent is i ntended to fonn the Basis of ovalustion for he prospesive subscribers to whom it
is adobresed, and wiho sre willing snd clipible to subscribe io the Debenlures msved by the Compony. This {sererd
[rifarmatm [document hes been prepand to give general infimmicn regarding the Coampany to paries profosing 10 smagtt in
il Debentumess proposed W be issued onder this G ard it does ol pamont o contain 4l the infoermation that sy swch party
may requize. Further, this General Information Docwment has been pregered for infionsstional parposes: relating to this
transaction only and upon the express sndersiending that it will be wsed only for the purposes set forth herein, The Company
belicves st the Information cont@ined in this General Informution Dooument is true and corect & of the daie hereofl The
Company does not sndertnke to update the Genera Information Dociment 1o rellect subsequend events and thos prospedive
pubscriters s conbirm e acciracy and relevance of any inforroation comtained herein with the Company, However, 1he
Company reserves A6 right e providing the infoemition a2 its absoluie discretion, The Company accepts no respansibility for
stalments made in any advertisement or another matenal and anyone placing rellance on any other source of informatien
witld be doing 50 at $heir ovn fsk snd pesponsibility, Mewhes the delivery of this General [nformation Docurment or relevand
Key Informadion Document por any sile of Debentures made hereafier shall, under any croumsiances, constilule 2
represendotion or crease any implicatios that these has been no change in the affairs of the Issuer since the dae hereol. The
delivery al this Cieneral Information Document docs nol provide any: represenistion regesding the eligibility of the pusis w
whom this Cenerad Information Documen ks delivered such Envestors are requested to confinm it eligibility in the Offer

Praspestivie subseribers muast maks their owm independent evaluntion and judarment beloee making the investment and
are believed 10 be cxperienced o irvesting in debt markels and are able o bear the economic sk of investing in
Debortures. 1L is the respensibility of the prospective subscribers lo have oblained all consends, approvals Of
authorizations regoired by them o make @n Offer to subscribe for and purchase the Debentures, 11 s e responsibilicy
of the prospective suhscribers 1o verify If they have the necessary power, eligibility and competence 10 apply for the
Debentunss under the relevant lows and régulations in foree. Prospective subacribers should conduet their own
investigation, due dilipence ond analysis before applying for the Debentwres. Mothing (n this Genernl Information
[ocument should be corstrued as advice or recommendation by the Bssuer w subscribers o the Debentures, Prospective
subsceibers should also consult their cwn sdvisors oo the implications of applicstion, alitment, sake, helding,
ownership and Redemption of these Debentures und mattens incidental thereto,

This Genera! Information Docurtest 5 not inlended Tor distribistion and a5 per sub-section (35 of Section 42 of the Conpasics
AcL 013, the Tssuer sholl not release any public advertisements or uiilise any medin, markiting or distriboibon chamnels o
agents 1o infiorm the public af larpe inrelation 1o the Debertumes under this GITL 10 i3 meant for the consideration of the Pomson
e whom i 1% sddnessed and should not be reproduced by the recipient. The sécurities mentioned hercin are being issued on a
Priviste Plscement basls and this Offer does not constitute o public offerinvitation, The Debenture proposed 1o be issued under
ihis GO does mat foem part of non-oquity regalatory capital mentiobed tnder Chapter V of SEB] NCS Regulations,
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The lssuer does nod underiake 1o updaie the General Informatios Document to reflect subsrguent events after the date of
ihse Ciereral Information Document.

The 1sguer reserves the right to withdraw the Privole Placement of the Debentures prior o lhe [sswe Cleaing Datels). in
the evert of any unfreseen development adversely alTecting the econgmic and regulsfony envirnnmenl or any other
Torce majeuns corliion including any change in Applicable Laws, In such an evenl, the laseer will refund the
applbcation msoney, ifany, aleng with inborest payable on such application money, il any.

The Investors conlimm that they are sware of and understand the conlents ag sel ol upder this section,
DISCLAIMER OF THE SECURITIES & EXCHANGE BOARD OF INIMA

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE ISSUE DOCUMENT TO THE
SECURITIES AND EXCHANGE BOARD OF INDLA {SEBL) SHOULD SOT 1IN ANY WAY BE DEEMED (3
CONSTRUED TO MEAN THAT THE SAME HAS BEEN CLEARED OR APPFROVED BY SEBL SEBI IMIES
NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME (0%
THE PROMECT FOR WHICH THE IS50E 15 PROFPOSED TO BE MADE OR FOR THE CORRECTNESS OF
THE STATEMENTS MADE OR QOPINIONS EXPRESSED IN THE ISSUE DOCUMENT,

MECLAIMER BY RESERVE BANEK OF INDILA

The Company is heving @ valid cerificate of regisrofion dsted September 08, 2013, bearing sepistration no. M-
[4.0338% isssed by the Reserve Bank of Incdis under section 45 1A of the Reserve Bank of India act, 1934 and is
registered as Mon- Banking Finence Company- Infrasiructure Finance Company (“NEFC-IFCT). The Debenfures have
nal been recommended or approved by the BB nor dees BB pusrantee the acewmey or sdeguaey of this docurment I is
10 be dstinety undersiood that this document should not, in any way, be deemed or consinied that the Debemures have
hee recommenided for fovestment by the RBY,

RE docs sl take any rﬂ:rﬂmﬁl’.ﬁ!h}' gither for the finencinl soundness of the Tssuer, or the Debengares 'I'n:inu, Issned h:,.
the 1ssuer or for the corredtniess of the statements made or opiniong expresded b this document. Polential fmvesiors miy
make investment decision in the Debentures offered in terms of this Generad Information Document solely on the hasis
of their owm anelysis and RBI does not acoepl eny responsibility abaut servicing/repaymicnt of sueh investment, KRB
does ot socept any reipeasibility or guarantee about the present position a5 o the Anancial soundness of the [ssuer or
for the correctress of amy of it stalements or represenfalions made of opinions éxpressed by the Issagr ond for
dizschirge of liability by the [ssuer,

Meither i3 there any provision in law o keep, nor does ihe Issoer keep any pant of the deposits with the RBI and by
isaning the Cortiticate of Registration to the Issuer, the Reserve Bank neither sccepts any responsibility nor guardnbee
for the payment of the deposit smosnt (o eny depositor,

MSCLAIMER OF THE STOCK EXCHANGES

It 35 1o b distinetly undersigod that filing of this General Inlormation Document with the Steck Exchange showld not, in
any way, be decmied or consirued thet the same has been cleursd or approved by the Slock Exchange nor does the Siock
Exchange in any manner warrenl, cerlily or endorse the correctiess of campleteness of any of the conlents of this
Duscurnent, nor does the Sock Exchange warrant that the Issuer's Debentures will be lissed or will eoatizue to be lisiad
on the Stock Exchenge; nor docy the Stock Exchange fake any responsibility for the soundness of the Dnancial and
uwiher conditions of the Issser, s promoters, (13 management or eny scheme or project of the [aseer,

Hvery person who desires 1o apply for or otherwise sequire any securities of the lsser may do so pumuant is
independent Ingairy, investigation and analvsis and shall not heve any claim against the Siock Exchanges whatsoever
by ‘reason of any loss which may be suffered by such person consequent o or in conneclion with such subscription
facquisition whether by reason of anything stated cr omitted to be stated in the Offer Document hosted on the web site
of the $lock Exchasges or any olber reason whatscever,

These secarities may be listed on the Sock Exchanges provided the securities of the Issuer are eligihle for lsting an the
Stock Exchanges as per Stock Exchange listing criteria prevalest at that point of time and the lssuer fulfills the listing
reguitements of the Stock Exchunges. The isuer s respoasible to ensure compliance with all the applicable guidelines
izsued by appropriste sulhorifies in this regurd from time io time including SERL
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MSCLAIMER OF THE CREDIT RATING AGENCIES

The ratings of the Credit 'Ilul'ing .Fu.,u.mL}' should mot be troated & a recommendation to buy, sell or hold the Debentures.
The Credit Roting Agency®s matings wre subject to o process of surveillance which may lead to a revision in ratings.
Please visit the Credil Bsting Agency's wiebsite yweow indinratings ooin snd popns coseratings com or contact the Credit
Ruting Agenesy's office for the latest information on the Credit Ratkng Apemey's ratings. All infoemation contained
herein hos been obieined by the Credit Rating Agency from sources helieved by it (o be accorate ad reliabie, Although
redsoamble cane hes been laken to ensarc that e information herein is frue, such information s peovided 'ss B' withouwt
any warranty of gny kind, and the Credit Rating Agencics bn particular, makes no represeniation or waranty, cxpoess of
implied, as to the accuracy, tineliness o opinien and Credit Rating Agencies shall oot be liable for any losses incurred
by users from any use of this publication and complefencss of any sech information. All information contained herein
miust be consirued solely as stilements or §Ls conlents.

DISCLAIMER OF THE TRUSTEE

The Debetare Trostee does nol comfer any guarasies and will not ke seaponsible for sey non-payviment of Intereat and
Redempiion and or sny loas suffered, or any elaim made by Debenture Holder|s),

DISCLAIMER OF THE ARRANGERS

1 s mdvized that the lsscer bag exercised self-dwee dilipence to ensure complete complisnce of the prescribed disclosure
nonms 0 this Gueneral Iafeematios Document. The rale of the Armengers, i§ any, to the 1zsue in the assignment is
confined 1o marketing und placement of the Debenbures on the basis of this Ceneral Information Decurment as prepaed
by U Issuer. The Arrangers, [ asy, fo the 5swe heyve neither scrutinied! vetied nor kave they done any due diligence
Jior verificstion of the confenta of this Ceneral Information Document, The Armangers to Lhe Ixsue shall ase this Ceneral
Information Documend for the purpese of soliciting subscription from qualified institutional investors in the Debentures
o be issued by the lsseer on 8 Privele Placement besis. 1§ is o be dislinetly understood that the aforesaid use of this
Creneral Information Document by the Areangers to the Tssue shall neither in any way be deemed or congtrued that this
General Information Document hes been prepared, eleared, approved or vetted by the Arrungers 1o the Issue; nor do
they im any menner wirrand, corlify or endarse the correciness of completeness of any of the contents of this General
Information Document; nar do they take reponsibility for the francial or other soundness of the Tssuer, s promoters,
its muhpgement or any scheme of the Issuer, The Arrangers to the Issue o any of s directors, employees, aflilistes or
repriscntalives do not accepl any responsibility and! or ligbility for any loss or domage ansang ol whalever ratare and
extenl b copnection with the use of wny of the informttion conlained in s General Informution Documerl.

DISCLAIMER OF THE INTERMEDMARIES

Moane of the intermediisies, inchicling Legal Counsel or their sgents associsted with issupnee of Debentures nnder Bis
{10 undertake to review the financial condtion or affairs of the Issuer or the Tactors alTecting the Debemures or have
wiy responsibility 1o advise any Eligible Investor, The intermedianies and their agents associated with the General
Information Document have not separately verified the information contalned herein, Accordingly, w0 representation,
warranty or underinking, express or implied, is made and no responsibility is accepted by any such mtermediary, agent
as b the accuracy of epmplelencss of the information contamed in the General Information Doecumenl or any others
informalion provided by the Iswer, Aceordingly, all such intermediaries, egents associated with the Debentures under
fhis GIE shall have no Habiliy In selatbon w the infsrmation contained In the General Infonmatzon Document or amy
other information provided by the [sauer n connection with issuance of Trebeniures under this G

CONFIDENTLALITY

The Person who 1% in receipl of this General Infornsation Docurnment shall maintain wimost confidentiality repgand@ng the
contents of this Ceneral Informaton Document and sholl nod reproduce or distribute in whole oc part or make any
armewncervent in public or fo o third party regarding the contents of this Ciencral Information Document or deliver this
Ceneryl Information Document or any other information supplied in comnection with this General Information
[Mcumeet or the Debentures Lo any other person, whether in electronie Tferm or othersise, without the consend of the
Issger, Amy distribation or reproduction of this CGenenal Informeation Document in whole of in port or aay public
announcemenl o any armouncemsmt W third parties reganding the contents of this Geoerl Information Doosment o
any other mformntion. supplied in connection with this Gereral Information Decument or the Debentures is
undutberized. Failere to comply with this instruction may reault in & vielstion of the Companies Act, the SERI NCS
Reguletions or other Applicable Laws of India and other jurisdietions, This Genernl Information Docemnent kas been
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prepared by the [isuer for providing information in connection with the proposed lssue deseribed in this Genernd
Infarmation Dosiment,

CAUTIHONARY NOTE

By invesling in the Debentures, the Eligible Investor(s) acknowledge that they: (i) ane knowledgeable and experienced
i financial and business maiters, have experliss in assessing credit, market and all other relevant risk and are capable of
evalufling, and hive evalubted, independently the merils, risks and sailability of purchosing the Debentures, (i) have
mol reguested the Bawer W provide it with any further materiad or other informualtion, (Gi) heve not relied on any
lvvestigalion that sny person ecling on their behall may have conducied with respect o the Debentures, (iv) have mnde
their own investment decisbon regarding the Dobentures based on their own knowledge (and infermation they have or
which is puslicly svnilable) with respect (o the Debentures or the [ssuer, (V) have had acoest Lo such informabon. os
deemed necessiry o appropriate in connection with purchase of the Debentures, (vi) are nol relving upen, and have st
reliod upon, any stalement, representalion ar warranty made by any persan, ineluding, withoat limAstion, the lsuer. and
{wii) understund thet, by parchase or holding of the Bebentures, they are assuming and are capahle of bearing the risk of
lgss thal may occur with respect 1o the Debeatures, including the possibility that they may lose all or o substuntial
potion ol their investment in the Debenturds, and they will not look to the Debenture Trustee or other inleemedianes
apposnted Tor tue Debentures Tor a?l or part of any such 1685 or losses thal they may suffer,

DISCLAIMER REGARDING JURISDICTION

The issuance ol the Debenwre under kis G0 will be miade in Indin to the Investors az specified under “Eligible
Investors" of this General Information Document and relevart K10, whi shall be specifically approached by the lsswer.
This General Information Documend does not comstitete an offer & sell or an invitation 1o sobseribe 1o the Debentures
ofTered hereby Lo any person 1o whom it 18 not specifically sddressed, Any dispetes asising out of e issaance of the
Debentwere under this GID will be subject 1o (he jurisdicton of the counts of Mew Delhi, This Cenersl Information
Dagument does not conslitete an offér to sell or an invitstion fo subserbe 1o the Debeniures herein, in oy other
JursEdiction and L eny persen fo whom it is enlewdul o make an o [Mer or invitation in sech jursdiction,

AFPLICABLE REGULATIOMNS:

General Information Discument containing disclosure as per Schedule — 1 to the SER] NCS Regulations, SEBRI Listing
Riegulstloms, Master Ciroular Pne Isswe and Listing of Mon-Convertible Securities, Securitized Debl [netruments,
Security Receipts. Municipal Delt  Securities and Commencipl Paper isswed by SEBI vide circolar ne.
SEBIHOVDDHS,P/CIRI021/613 dated August 10, 2021, and Form No. PAS - 4 pursuant to Section 42 ol the Act read
with Companies { Prospecius and Allotment of Securities) Rules, 2014, a3 amended and applicshle from time 1o time,

The covenants appended to this General [nformation Document are in accordance with the Debenture Trust Deed to
be executed by the lsuer gnd the Debenture Trustes In the evend there are any change, addition, medificalion in these
covenanis or any additionalsuppementalamendsiony Debenture Trust Decd is executed capluring change, addition,
modification o s oovemants, e same shall be duly  intimated w the Investors by way  of
eorrigendumanmesure’ichedule o this General Information Documend.

This Genernl Information Document shall be read in conjunction with the relevant Key Informmion Documant.

Deberture Tras! Deed sholl provail end override the provisions of ihis General Informntion Documzm
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Foarward Looking Statement

The Isuer may heve included stemenss in this Generad Tnfomssion Document , that contain wards or pheases such as
i, “would™, “aim™, “wimed™, “will likely result™, *is likely™, “ore fikely®, “beliove”, “expect”, “expecied o, “will
comtinee”, “will achieve™, “anticipate”, “estimate”, “estimating™, “intend™, “plan®, "contemplate®, "sock 10", "secking
507, “iryving to”!, “lurget”, “propose ", “future™, "objective™, *goal”, "project”’, “should”, “ean”, Feould", “may", “will
pursue” and similor cxpredsions or variations of such exprossions, (hal may comstinte “forward looking statemieris™
These forwerd-looking datements imvolve a nusmber of risks, uncenaintics and other lactors that coald cause actun!
results, opporiunities and growth potentiad to differ materially from those suggested by the forward-looking sttements.
These risks and uncertainties inclede, b are not limied to;

+  (eneral economic and business conditions in Indis end other countries (including where the lssuer hes 2

presensek;

" The Ismuer's abilily w0 successfelly implement §is grategy, s groweh and expansion plans and wechnologleal
chenges;

= The lswer's shility e matage the inereased complexity of the risks thet the ksver fnces following its ropid
growth

= Changes in the valoe of the Rupee snd other cumeney chanpes;

»  Chamges in Indinn or imemationnl inerest mses, credit spresds and equity market prices;

#  Changes in lows and regulntions that apply to ke Bssuer in Tndia and in other countries where the [sauer 35 carrying
an business;

» Changes in palitical conditions in Indla and In other ecanirics where the [ssuer s carrying on business: and

»  Chanjees in Lhe Jorebgn exchumpe control regulations in India and in other jurisdictions where the Issuer iy carrying
an hasingss,

The Iaswor wndertakes mo obligation o update Tforwerd-locking satements to reflect events ar gircumsianoen afier the
dete thereol In sddition, ofer faciors that could couse schual resulls o differ materially from those estimaded by the
farward-looking satemenss contained in this General Information Document inchodes, bt ore not lmited 1o general
ecanomic gnd political conditions In Indis end the other countries which have m impact on the [zsuer’s busipess
petivities oe investmends, pulitizal or financial instohility in India or any other country camed by any factor including
amy terrorist atlecks in Indii or elsewhene or any other acts of terrosism warld-wide, any anti-lorronist or other attacks,
the manetary and interest rule policles of India, political or financial instability in India or any other country ceused by
fensions or milliery. armement or secial unrest in any part of Indis, inflation, deflation, enanticipated wrbakence in
intercat rates, chanpes in the vilue of the Rupee, forsgn exchange rates, equity prices or other mies or prices, the
perfarmance of the Mmecial mackels and level of ingmet pesctration In Indse and glubally, changes in domestic and
foreign laws, regulations and taxes, changes in competition and the pricing environment in Indie and regional or gencral
changes i asset valuations. For & Murther discussion on the factors that could couse setun] results to differ, see the
discussion under “Risk Factors™ condgined in this Generzl Information Document.
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RECTEICIN 0]

CENERAL INFORMATHON

Al [SSUER
Wame of the [ssuer I India Infrastrociure Finonce Company Lirited
Hugjhterad and Cnrpnm]:.: Office Plaie A & B, bk Floar, Ofice Block 2, NRBOC Towers, kast
Eidwai "-...E.H,ar Mew Bellal-110 (23, indis
Wiehsie I wwyvwLnlclin
[ =mail £ mfummtionfiifel in
Telephone Mumber ] +01-1 1-24R6ZT7T
Fax M ainiber Q-] 1-20R 151 1677
T r LGS 20003008 1 3 5200
Date of incorpoaration - Tanmey 5, 2000
M of Incocporatioa - Mew Delhi

3 FROMOTERS OF THE COMPANY

Prisident of iz, scting threugh the Ministry of Finance, Gevernment of India, Our Promsoter curently holds
1G0UEEG ol the padd-up equity share capital of the Company,

33 CHIEF FINANCLAL OFFICER (CFO) AND COMPLIANCE OFFICER

Shri. Rajeev Mukhija Shri. Abhirop Singh

Address: Plae & & B, 5th Floor, Office Block 2, | Address: Plate A & B, 3h Floor, Office Hlock 2,
WBCC Towers, East Kidwai Magar NROC Towers, East Kidwai Nagar

Mew Defhi- 110 023, Indis Mew Delhi-1 0023, Tradia

Tel Mo,: #9]-]|-206H2HS | Tel Mo =491 -11- 24bb2084

Emmakl: rajoevibiificlin Email: abhlrupsinghialifcl.l

L4 ISSUE SCHEDLILE

Issue/Bid Opening Date
lssue/Bid Chosing Drate

| As specified fn relevant K10
As specified in relevant K1D
= : As specificd in rebevant KID !
Deemed date of Allotment As spocified in relovans KD

55, CREDIT RATING AGENCIES

IS A HATING AND RESEARCH CAHE HATINGS LI R
FRIVATE LIMITED

b Rearelt e

[ndia Rading and Research Private Limited CARE Ratings Limited

Regd, & Corp. Office: Level b6, Tower B Repd, & Corp, Office: dth Floes, Godrej Coliseismn,

Epiteme, Building Mo, 3 DLF Cyber City, Ph-3, | Somaiva Hospitel Road, Off Eastern Express Highway,

(Srisgrime 12202, [ndia, Sion (East), Mumbai - 400 0322

Telz =91 124 5687230 Tek +91-120-445202 2

Focsimile: +91 124 G871 Costact Person: Ms MNetsa Kadivan

Contact Person: Ws, Karishma Badhwar Emails W@m

Email: infogrpiindiantings co.in Webslte: woow.carcedge.in

Wiehsite: www, indiarstings coin SERI Registralion Mo.: IMCRASO 1090

SEBI Registration Mo.: INACRASOLE 99
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M, TRUSTEE FOR THE DERENTURE HOLDERS

BEAGCON

Beacon Trosteeship Limited

Repd. & Corp. Office: 4C & D, Siddhivinayak Chambers, Gandhi Magar, Oop MIG Cricket Chub, Bandra
East, Mumbai - 400051

Tel: 022-26558759

Contaet Person: hr, Keustubh Kulkarmi

Emanil: complinmeeii beacontrusioe co.in

Webaile: W, boaconitusice.co.in

SER] Registiration Mo TN I000E59

a7 REGISTRAR TO THE ISSUE

RCMC

ROMC Share Regisiry Private Limited

Regd. & Corp, Oflce: B-25'1, O%hla Industrial Arca, Phase -2, Mear Rann Motors, Mew Dethi; Delhi
[ 13020

Tel: O11-830 7120

Comtact Person: Mr, Ravinder Dua

Email: investor services@remedelhi.com

Website: www remedelhi.com

SEBI Registration Mo.: [NRMEIOUMZ9

A8, LEGAL COUNSEL TO THE ISSUE

LINK LEGAL

Mame: Demions Link Legal

Head office: Aiwin=c=CGhalih Complex, Mals Sueden Lane
Wow Dedhi -11 0002

Website LRL; htips=fwwiw dentonzlinklegal.com

Emai; semantha. fernandesi@dentonslinklegal, com
Contact Persen: Samsantles Fernandes

Telephone No.: +91 11 4651 1000

35, GUARANTORS, IF ANY,
There are no goarontors in respect of the proposed issue.

A0, STATUTDRY AUDITORS OF THE ISSUER

el
% jhislARTELE Il

1, D-111, FOF, Panchsheel Enclave, MNew

R et L Crelh, Drelbal, Dndia -1 104017 Sepiember 16, 2022
Mits Agarwal & Saxenn Tel; =01-0058374404, +21-981 1753033
Chartered Accoumianis Email: maililagnsr com
ICA] Fiem Registration: 0024050 | Wehsibe:!
| Peer Review no. 013101 Contact Person: Akshay Sethi

Statitary audilors ol the Company are appoimed by the Comprobler and Auditor General of India (“CAG™), Ansusl
gocnunts of the Compary are subject to supplementary auds every your by CAG,
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A1

3.33:

DETAILE OF CHANGE IN STATUTORY AUDITORS OF THE COMPANY SINCE LAST 3

(THREE) YEARS AND CURKRENT FINANCIAL YEAR:

S TEE

Lilidress

[hate wl
AP Een
[BELE TR ST

AT
(il any)

Branches of the Issuer:

Iszuer doses nol kave ny olher branches.

ARRANGER(S) TO THE 155UE

——

023 Mis Agnrwal & | D-111, FGF, Parchsheel | Daleof
Tall Savenu Enclove, Mew Delhi, Delhi, | appomtment -
Decemlb | Chastered I <1 100 T Seplember [,
er 31, Accounbsnis Tk +91-9395H2 74408, +321= | 2122
024 AL Form | BBE]E7E3ESEE
Registruiion: Email: mailidagsny som Dt of
(24050 Wibaiie: cegsatiom — N4
Peer Review no. | Contacl Person: Akshay Setki
- 13101
2, 2022-23 | MUs Agarwal & | D-111, FGF, TPanchsheel | Dateofl il
Saxena E:.Tp;.lm.‘l,-.l Barw ﬂc"‘ﬁ., !J-E'Ihi., ﬂﬁ'mi.nl!l‘ntmv
Chiartered [ryin -0 10017 Sepernber L6,
Ageouniants Tel: +91-99383 74404, +91- | 2022
1A Firm | #811753833
Reglstration; Email; mail@agnsax,com Date of
D A0EC Wighaing: cessnkion — b
Peer Beview noe | Contacl Person: Akshay Seths
0131m
3. 021-21 | M. SPMR & | O - 113, LGF. Dayanand | DOA: HIL
Associates Colony, Navember 08,
Laipat Mapgar-1%, New Delhi | 2021
Chartered -1 10024
Agcouniinis Tel: 01 0- 4162 0035 Cessation:
1CAL Firm | Email: Infog@spmr.in Seplember 28,
Rogsstrotion: Wihaite: wwew, spmr.in 22
L2239 Contael  Person:  Himanshu
L — | Agraryal
d. 20D - Mids. Beatia amd | B1, Hemant Colony, Level=1, | THIA: ML
2] Bhatin Opposite Mehre Place, new | Scptember 28,
Deelhi — 1 EO048. 2024
Chariered Tel: 011- 2646 3599
Accounlants Eenail; pngntbhatinibobindi | Cessation;
ICAL Firm | d.c6 Mowvember 1
Beglstrmion: Contaet Parsan: K. Bhatla 221 |
BIZON g

Arrangers (o the issoe shall be appainteéd by HFCL a5 per eriteria approved by HFCL's compelent autharity,
Dietails shall be menlioned in K10,
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[(Thiz Gereml Infarmation Docunent is neitker 8 Pmspecius nor & Sinemeni & Leu of Prospecis)
General Informatios Decumert dated March 04, 3034 (Fer Addreses Onh «IIf[lﬂFEH

304, EXPENSES OF THE 1S5UE {All expenses are exclusive of stafufory fanes, as npplicable|

Ery bl b spee ey Y Ebadiin s Percenneoe o ijal Issiie

erxpense’ Percentage ol foral |ssue

bt T

L. lead Monageris) fes | HA.
r Undereriting commission | MA
i Brokerape’ Selling Comerission and upload fees | Ma
4. Fees payable to the Repgistrar io the Lesse Ra. 4000 - per B[N
5. | Fees pavable to the legal Advisors Pea. B G0, 000
| i, Fees payable o the regulnlors inchiding Stock BEBI Fee ~ Rs. 5000/=
' Excharges BSE - Inhial Listing fee Rs. 200000
and Annual Listing fee limsited i
{ maximum amaunt of Ba. 10000, 0
| Any odser fees, commizslon or payments under whatever momenclaium
1. | -Armangerdhip fee L HA
-Rating Apency Feo CARE Raotings - [Initial [ee Hs
440000~ and Annugl ee Rs
B3, 000
Indis Ratings - Indtial fee e
2, 75000/~ and  Annoal e Rs
1,350/
B | -Debenturd TrogieetFeos . 1 In Imtua!l fee s, (LO03-
161, =Contribution bo the Settlement Cisraniee F |Jru;1 . 5 'h:q.Sls pnml:: of issumnce visloe |
11, | “omansie Action Fee 1o NSDL Corporste action fee = Rs. 100D
document processing fee = Ry, 250
Special processing charges = Ra,
2300
Stamp Duty = 0.06% of issuance
e | walue
A -Corpoeaie Action fee to COEL Corporate sction fec = Ra. 100
Bwmp duty = 0,008% ol jsuance
| value |

315, Comnsent of Directors, hankers to the kswe, Trustee, solleiters, legal advizsors. Heglstrar to the ssue, bead
marager to the lsoe and lenders (I required as per terms of agreement) and experts,

The Board of Directors vide its resolution dated Janoary 17, 2024 has provided i consentfapproval for the
propese isue of Debentures, The consert of Trusiee, Regiatrar to the [ssue hag been ohined by the [sswer

The consent of the bankers of the lssweer, lesd mampers and lenders are not applicable
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4.2

4.3,

RECTION 1Y

B SINCTE I CENRE VIO, DE T AIRS (0 F
o RELAINAT RUCTE TR AR AL ANV AT

CONSTITUTION

The Han'be Finance Minister of India, while preseniing the Unioa Budget for 2005-2006 scknowledged the
oeed pnd mignificence of building adequete infrestructore in ibe country and msde Lhe [elowing
2NN enea i

“The Ingpertance of Infrasiricture for Fapid developieen) comnol be ovérsited The most glaring defleit in
Hdita i the infreiraciere deficn Tmvestment i afrasimctiore will corfime o be funded throwgh the Budger
However, there are many infrasireciiee. profeces dhe are [Trancictly viable bl in the currers silvetion, face
difficuliies in raising resoarces. | propose thet ook prafects may be funded throwgh o financial Special
PHJ"_'M.I;E‘ Fekiele, The SRV selll Ft*.rld'_,ﬁuub', :,T_,ﬂt'-l:ﬁunr.l'_p b i-'.l" Innﬂ'e'nl’mr Tirriry, rﬁrg;.l.l'}' fir S i_-,"fig',l'.':l.fg-
progeety fo supplement othar logns from banks and Taoncds! ieoifallons. Govermmenl will comminicals e
Srremiing Bl i e SOF ar the bemtomdng o each Flrancial Year",

Gowernment af India, aocardingly, appraved o Scheme for Fmancing Vioble Infrastructure Projpcts :I-|.-mugt| L
Special Purpese Vehicle called the Indis Infrastudure Finance Company Lid {the lssuer compary}, broadly
refierred 1 as SIFTT,

Accordingly, the Issuer was incorpomted on Jampary 63, 2006 as a wholly owned Govermmint of Tncdia
campany and commended L5 operations rom April 2006,

Ihe Issuer is & Gevernment of [ndia corpany wnd & publie fnancial Instultion under the Companies Act,
213, The lssaer is registered with the B8] a3 0 nos-deposit =king systemically importent SNBFC and s
classified a5 @a PG with elTect from September 09, 2013, Staring from Apill 1, 2006, the Issuer is reguined 1o
forlleny 1he applicabls provisions of RBI prodential normss for “Systemically lmportant Nen-Banking Financinl
(Man-Depogit Acoepling or Holding) Clomparies™, as notified from time to time.

O registration a1 an MBFC-IFC, the company, being & Government awned company, was reguired in prepase
a rouimap For compliance with various clemenis of the NBFC Regulations in consullation wilth the
Covernmend and submit fhe same 1 Reserve Bank of Indis (Depariment of Non-Banking Supervision) as
directed by RBI vide natification No, DNBS. PIVOC No, 86/03,02,0822006-07 dated 12th December 2046, In
compliznce with the requiremsent. lsuer bas vide letter daed 2150 November 2014 has submikied rondmap to
REIin compliznce with various glements of RBI Begulation w,ef, 15t Janoary 2005

CHANGES IN THE REGISTERED AND CORFORATE OFFICE

The repistered office of the [ssuer at the time of incorporalion wis situsted ot 120011207, Naorang Hisiess, 31
Kagierba CGandhi Marg, Mew Dethi 110 001, Ssbsequently, on June 15, 2010, the Registered Office ol the
Issuer was shified o 8 Floor, Hindustan Times Boilding, [5 & 20, Kasturba Gandhi Marg, New Delhi 110
011 and thereafter oo Jameary 01, 2019 the Registered Oiice of the 1sswer shifted 1o the present address e,
Plate A & B. 3" Floor, Oifice Block 2, NBCC Towers, East Kidwai Magar, New Delhi-110 023, [ndia.

Except as above, there hias been no change in (he registered offlee of the Compary.

MAJOR EVENTS AND MILESTOMNES

Recopnition and Awards:

The Tssuer received the GIVERNANCE NOW T PSU AWARD for COMMUNICATION QUTREACH on

19" February 2020, The Award was presented by Sh, Arjun Ram Meghwal Hon'ble Minister of Siate for
Purlamentary Alfairs & Heavy Industries and Public Enterpeises,
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B. Record Ferformance;

Fsguer poated & record performanee, with kighest ever annual Sanciions and Disbursements sinec its inceplion
at Ra. 30315 Crove and KBs. 14,784 Croee, respectively tl December 31, 2023 for the Flscal Yeur 202324, Cn
a cutnulaive beais, Issuer has croased Sanctions and Disbursements of Ra 243693 Crere and HBs, 120,431
Crare reapectivedy ns on December 31, 3023, [IFCL bas provided sanctions to arcund 730 projesis with a iotal
pmjnct I:Hllﬂﬂ‘lr' of Bz 1255 lacs crore. Issuer recorded stand-alone Profit afler Tax (PAT) of Rs. W20 crores
during the Finencial Year 2023-24 10l December 31, 2023, gz compared to, Re, 1076 Crore in the presious
(isenl vear ie, Wi22-2023, The Nel worlh incréased 10 Rs, 13,831 Crore a5 o0 December 31, 2023 from s
2873, Crone os on March 31, 2023,

[ ¢4 Improvement in Asset Quality and Recovery:

Ason December 31, 2023, the proportion of IFCL s infrastructure gssels mated A and above in the loan bosk
sioced &l =~85% (up Mroen ~T2% a5 on Murch 31, 2023} tbereby reflecting the higher yuality asset profile of the

COMpany,

The lesuer's stance of uggressively pursuing resswveries has yielded highest ever recovery of pround B,
| 41828 Crore during FY23, The tofal receveries o on 311% December, 2023 is Ry 423,00 Crores, The [ssuer
remains adequuiely capitalised with its copital adequacy ralie ab 25.85% and well ghove the stluiory
recuiremient of 15%. (1 conlinees to maintsn highes domestic credil mting of AAA and Al+ Trom various
credit rating apencics for Debentures and commercial papers respectively,

I, Loan Portfolla:

The Imsuer has grovwn ity stand-alone loan portfiodio by appros. 24% ull 31®° December 2023 w ks 53,284
Croses ns compared 16 Ba 42371 Crones as en 319 March 2013,

NFCL b fvested R, R126 erore i Project Bonds snd Rs 3351 crare in InviTs os & messure Lo furber
strempthen the balance sheet and imprvve ifs asset quality.

HIFCL continues to provide finnnets] suppert for infmesruciune projects and has recently shifted its Focus 1o
projects of natismal =gnificonce, extending linencial aid 10 some of the most prominent ongoing projects such
gz Movi Mumbai Istemational Adsporl, Sewer international Adrporl, Goa Adrport, Pune IT Clty Metro Delhi-
Mumbai Expressway and Cianga Expeessway.

a4 DETAILS REGARDING ACQUISITION OF BUSINESS' UNDERTAKINGS, MERGERS,
AMALCAMATION WITH ANY ENTITY IN LAST OKE YEAR

The Tszuer has rof underiaken ony acquisition or omalgsmation in the last 1 {one) year prior to fling of this
Ceneral Information Document.

4.5 DETAILS OF ANY REQRGANIEATION OR RECONSTRUCTION IN LAST OME YEAR

[Fpte of Ao tidinnc cmiepl Eraid e al 0w el idine
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i, SUBKIMARY
A, India Infrastruzture Flmance Company { UK) Limited (HFC (UK

IIFC (UK, a wholly-owned subsidiary of HFCL, was set up in April 2008 to provide fineoclkal assistonce in
foreign currency, for the impoen of capital egupment. to companies implementing infrastruciure prajects in
Indig. Till December 31, 2023, TFC (UK) has made cumulative lean sanctions of USD 4,838,64 million and
cumulztive dishursements of 1150 2,262.69 million 6l December 31, 2023,

India Infrastruciure Finance Comipany (UK} Limited was incorporated with the Regisirar of Companies of
Enghand and Wales &t Loadon [n February 2008 [Company Mo, 6496661 | unde the UK Companies Act, 1985
to lend o Indian companies implementing infragtructore projects in ledia or @ c-finasee their Extemal
Commercial Borrowings for such projects, sobely for ihe capital expenditure outside India. The campany is
regatered with Financial Services Authordly of UK a5 Annex-] Finenciol Instifwtion for the purpose of
comphisnce with UK Mosey Lounderdng Regulptions 2007, The authorised copital of IFC (UK) Limited is
LIS S04 i llion and the current paid up capital of the Company is UISE3 100 million.

IFCL Projects Limited [1PL):

IFCL Projects Limited was sel up in Felmuary 2002 with the objecdtive to provide advisory servlees vo Central!
State Government, leenl bodies and other stakeholders for promotion and development of infrostrocture in
Inddin. The cstphlishment of 1PL stems From the backdrop of identifying ond soncepiunlizing i-pml Barkahlc
infFatruetiune projects and Uor atirscting peivale capital,

Foday, Uee company cabers to the demend for Finencial advisory, Transaction advisory, Policy advocacy and
Syndication services in the infrastreciune space with deep understanding of sub sectors scross Road, Power,
Airport and Pord seciors which are majody structured on PPP Bagis. 1PL has sdvised and appraised
infrastructure projects with an appregate project oost of more then 1,20 lakh Gise dcrass tise sub sectors, [P].
i presently exeutbng programmes with Suce Deparoments’Authoritdes of Meghaleys, Tamil MNadu, Muanipur
and Mumbai [or conceptualisation and implementation of profects mainly Tn Urban Infestructore, Tourdsm aad
Enviroament. Fecently, the Company has forayed into secters of Space and MSME with mandates from Mew
Space lndis Linsied and Minisiry of MELE,

The paid-up capital of e Company is Re4.75 eove and pet wodth 82 on 31 December 2023 is Bs 2600 core,
NFCL Asset Management Company Limifted (TAMCL):

india Infrastruciure Finance Company Limited ([IFCL) bad esablished [TFCL Matual Fund (ID¥F) as a Trust
o0 17 August 2012 in accordance with the provisions of the Indian Trusts Acl, 1BEZ with 1IFCL as the
Spunser, [IFCL Asset Monngement Company Limited (IAMCL) is @ Public Limitsd Campeny incorporated
under the Compéanies Act, 1%56 on 28 Morch 2012 and is @ Wholly Owned Subsidiary of 1FCL

IAMCL was appointed a5 sn Asset Management Company (AMCE) of the [TFCL Mutual Purd {IDF) by the
Trustees vide [nvestment Manigement Agresment (IMA] doed 17 August 20012 executed between the Roged
of Trusiees of [IFCL Mutual Fund (IDF} and 1IFCL Asset Menagement Company Limited.

Board of Trusiees of IFCL Mutsal Fund (IDF) in their meeting held on Jargary 31, 2023 hod decided o
prematurcly wind up both the existing schemeds) of HFCL Mutugl Fund (IDF) under SEBRT {Mutual Funds}
Regulutions, 1996 infer-alia on eccount of bigher complisnce eost und inability to comply with SEB {Mutuul
Funds) Regulations, 1996 and Circulers and Guldelises applicable for Infrastruciure Debt Funds by [IFCL
Mutusal Fund (1DF) ard HFCL Assed Manogemem Company Llmised, Funbher, the Unitholders of both the
NFCL Mufusl Fund {(IDF) schemies had alse epproved the pre-mutuse winding-up of the IDF Mutual Fusd
Schemes with requasite majority in their respective meeting held on March 15, 2023, Subsugoent to SEBPs
spprena] dated 23rd Aogust, 2023 for allwing the redemplion’ repayment to the unitholders of the regpective
sehemes of 1IFCL Mutua] Fund (IDF), IIFCL Asset Mansgement Company Limited (TAMCL) has duly made
the redempiion to the usit bolders of respective schemes of IPCE Metual Fund Infrastnesctere Debt Fund on
25th September,2023. The last dectared NAY of the respective schemes of IIFCL Mutsal Fund (10F) as on
redenption dete (22.09.2023) is Bs, 15,14,438. 1207 (Serdes-f) and Rs. 9.24,023.6736 {Series-1l) and in terms
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of complianee of SEBI regulations, the winding wp report has been submitted fo SEDRI in Ociober 2023,
FAMOYL, i currently wking the requisiie sieps Iscluding recovery efforts’ selling -transfering actions Rar
ililquil,‘l"ﬂuturi.ﬁ;!s.

4.7. JOINT YENTLURES
The Tesuer does not have any Jaint Ventures as on the date of the Tssue,

4.8 ENTITIES IN WHICH COMPANY HAS EQUITY INVESTMENT
|ssuer has couity investments in [IFC UK Lid, HFCL Projects Limited, HFCL Asset Manzgement Company
Limited, Mutional Tndustrial Corridor Developien) Corporation Lid, and Adbunik Power & Matural Respusces
Limited, The desils of such investments are given hereurdes;

i Lacs)
(P

FYTPL Amortised | Totnl
P | Cmt '
Equity Imstruments |
A Equity Fstrumnents = Unguoted (Fully Bod)
National Irdusirial Cormidor Development 411.03 i1, 06 41103
Corporaiian L,
Adhinik Power & Nahual Resosress Limitei 4TSN 4 TGI.00
{Hehl by Secwrity Trstes om behalf of TFCLY®
: Tatul 5176.02 oo | S1ee2
T | Subsidisries fmvestment st Cost) |
B Indiz Infrasirecture Finasce Cusapany (LK ] Lid. L B-],iEL':H- &1 IBLSS
b, | IFCL Azsel Mamngemert Company Lid, .01} 1250100 L2560 04
s IIFCL Prajedis Lid LRI 47500 473,00
Tetnd | L] GLP05.95 2.905.95

*Dhureng Finaneial Yess 300 7-1 B ounsinnding lean principal of Be, 52000000 laes pnd interest other ovenduses thereon
of Re, 254599 aes from MY Adhunik Power and Natural Resources Limited (AFNEL) sald to Edelweizs Asset
Reconstruction Company 14d. (EARC), an Asset Reconstruction Company, wl consideration of Rs. 38 B80T [,
inchsding upfront realizstion of Bs, 108,18 ke, equily share capital of APNRL of Rs 971071 lacs (e fully paid
pquity shares of Bs, 10 coch) and Security Heceipts of Ri I8 ER495 lae EARC simullaneously, boaght ooquity
shares of APNRL of s, 10 sach sggregating 494570 locs 4 Ba 1.2043 per share aggreputing Ks, 39372 lac,
Accordingly, IFCL coesidered the price for sde of equity shares of APNRL paid o IIFCL by EARC s fair value,
Accordingly, s romaising equily shares beld by IFCL In APNRL a5 on 315t March 218 ore veloed o B, 1.2045
per share, ret of Provision for Diminution in Investments of Rs, 4,191.05 lac HFCL has valued the equity share
capital on the bagis of lates availehle Fir valuoiion,
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6.1

2

SUNIMAREY O3 F BUSINESS ACTEVILIES £V ISSUER AN RIS LINE OF BUSINESS
Hriel Summary of Besiness'Activitbes of ihe [ssuer and its Line of Business

The Issuer iz a whelly-pwmned Government of India undertsking incerporated on Januory 05, 2006, under the
Comypanies Act, 1056 and validly evising under Compasies Aet 2003 The lssuer Company s et up o
provide long-term financial pssistance (o viahle infeastructare projects throagh the Scheme for Financing
Yiohle Infrasiructure Projocts Chereinefler referred io oz “SIFTI™ or “Scheme™) with overrdisg prioriy to
Privaie Pubbic Parnership (PPP) projects in the countsy in designaicd sectors such as:

F Ropds ond bridges, ralbwvays, seaporis, sirports, inland walerways, urban trensport and other

Lrans prrtalion projects;

- Povees [Ceenesation, Transnidgion and Distribution];

= Waer supply, sewage collectbon, wreatment and dispesal system, solikl weste management and ofber
phssbeal nfrestructure in urban arcas;

- Gas pipelines;

- Edvcation Instibutions, Hospitals, Convention certres. Hodels, Cold slorage chaing, Soil lesiing
Inhoratories,

Further, e Tssuer bas been notified as a ‘pudlic financial imstiution” by the MCA, through » netification
(F b 305 2008CL ) dated January 14, 2004, The lsswer iz also repistored as a “NEFC- K- [FC by the BRI
vide certificate bearimg Mo, M-I4.03280 dsted Seplember 09, 2013 isswed by RBI. Sirce s inception, the
Issuer hus been actively imvolved in the promotion, development and financing of mirastructure seztor in india,

A a leng-tevm lending institution, the Isswer s amengst dhe mast diversilTed public sector Inlmstneciune lende
in terms of cligible infrastrecture. sub-sectons and produd offerings. 18 has the mandate to fnence bath green-
theld end brown-field p.ruj:&rl:, mm‘EhE Disrect !..eu.l:li.ng,. Tekeout Finence, Refinance pnd Credit Enhoncement.
acrass all infrsirocture sobsseclors oz rotiDed by the Government in the Harmonized Master List of
Infrasiruciure Sub-tectors as approved by the Cabinegt Commitbes on Infrstrectune on March 41, 2002 and
amended from time o Heve, These broadly inclede transportation, emergy, wiker, smitation, communicatiin,
sccial s commercial infrestructure. Fusther, the Issder has béen extending fMinancial support for Infrastruciune
Projest Imparts, Projedt Advisory support services, and Infrestruciure Development Fands theough its three
subgidiory companies vie [[FC {UK) Lid. (located in London), HFCL Projects Lid. ond [FCL Assel
Makagesrent Company Lid, respectively,

diber than the :r:gl:n:cn:d nffice; Issuer does not have amy wiher office.
Main (bjects of the Issuer:
Mlnin ohjects us contained in Clawse 11 A of our Memomndum of Association, ore!

I To carey on the busivess of provuding fmancial asisiance fn all forms Indlvidieally or e assocfanigs with
athers, fnchndiog lowg ferm fivanciel asisionce, for dmrantrvciure projecis i Iedle by mobilizing furas
Jfeom demertie and foreign soarces. for o which purpare infraneacire prajects include ol roody aed
hridpes, reifways, sedporlr, awperis Inord wikeremer e oiher fraemportavion profacis (B pawer; el
arban femrapart, water suppdy, sowerage, ol ware mospgemend and otfer phosiea frasircire fa
prban e, (o) gas piselines; fel infarrmciire prafects i special ecanamic semess () infermailoned
ceurverlion cemers and et toncism relmbed infrantruchre; and other fnfraviriciune projects as may be
cletermaiied fram N to Hine.

2 To aet av o fngecle iteemediary for the parpose of development and esteblishment of Infeasinciares
prafecir and focififier in Inadia. through develnping and divseminaing approprimle finaecial instrimers,
negotianrg looas and adverces of all sefwre, and forendating sehemes for mobilizefion of resowrces and
extension of credil for fnfraiiweiury,

3 Te subserife fo oo prirchime, aeelerveie oand goguire ced hold and fo sl dispose of shores, Boclk,

dehentires, debeminre siock, bomdy, ablipaions and recuries, commercial paper, corfiffome of deporil or
ety oty imaney instramenls s or garamived by ey compamy or @ dresl, or & registered soviely o @
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6.3

bd

ITTFEL

conperalive socivly or by o person se gasocinion o Govermment o facilitate fneicing of bfeasrionire

Jrafecis

4 To dend money with or witkout secority and to make advances wpow, hold in trus, levee, buy sell o
orherwise aoguire or dispose of an commizsion or stherwize any of the securilies or fmvesiments or fa acl
as agent far gy of the like purpose,

3 Vo graoranee and ensure the dve paymend, S o perfocmance of controc and ohlgomons,

6 Tor borrow or palse omorey by way of loans or otherwize bork in ripees ard foreign elereniies or secire
the peaymvemt af money by the ixrme, safe of debentuves, dobeniare sock, bonds, abligationy. morigages ained
wercuritien af off kindy, sither perperaal v devminable ond gither redeemable or otherwise and o chiorge or
secure the same By fruel dred o odhenvive on the undertaking of the company incldiog i wncaiivd

capiiad, or upew any specific property and rights, prosent or fidure, of the company or ofenvine,
fmesoerer,

7. To sindy, research and nirrey issies relating [0 fnancmg infratiructure and (o advise the Government,
sirde pversmenty, municipal makorities, other develonmens sidhorities, Sorpoaies, profecl develompes
and iive flke on e famncing of infrasiructire profsolis

& To nwr as Trratees of ory docds comstieding or séciwing mny debeniuras, debeidure riock, or other
weewridies or obligation and to tadeileke and exeente oy other triesis, ared also fo undirioke the office of
o Exercine e povers of execwior, admibinsirator, recelver, Irgasiver, clustodion and frust corpoealinn

9 Vo sel up trusts weder the Ieahon Traswte At for exfabfishoend of fonds of such nofare as wowld aseist iy
finncing of lyfrustrucfire projects, inclvding real estaie Investmeany rusts,

0 Acguiring an undertoking Inclting the buriness, oovelr ond fabifittes of wr neiniion e peiecipal
et of which is the promonier or developmend of infravieecture ov grevnd of Seenctal aasisare for
et s devefapemes af ifrarieeciee,

Viskon

"Pravide innavative finencing solutions te pramode and develop world class infrastroctre in India.®

Misslon

"Toadopt best practices i (inareing infrastrecture md develop cone competencies in fuilitting infrasineciure
development.

Develop a deam of highly engeged cmplovees o deliver services in a professional feanner gnd io the
sntbefmeiion of all slakeholders.

Business Strengths
Issuor believes thal the following are its primary strengths:
Strang Government of India (Gol) support and relationships with government entities:

laswer being a whelly owned governmient company ond controlied by Gol and its ownership and position a5 o
ruli;'.}' based instftution for promotion of infrostrusiune dﬁ\-dwnl s hﬂpﬂd in uhapi.ng the contoars of
infrustructure Francing in the countsy. T8 has been able to supplément the available long ferm resources: for
infrastructure by asthorized funds from the domestic dett market, domestic financial irstiuticns and the
multilateral and bilateral institalions into infrastructune projects. The introduction of takeoul finance and
refinance schemes are aimed W addressing the constraints faced by the banks while lending 1o infrastructure
peajects and o facilicats ineremental eredit fow o e infrastreciure sector,
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Well-developed refatlonships with banks and fnaneial instittbons;

fssuer has well-developed relationships with multiluleral and bilsteral financing institutions, domestic
financing imstivations as well as seheduled commendal bnks: [L befieves thut these relationships enables the
[ssuer 1o encourage an increased Oow of long-term cupital, including foreiga capial, inte infrastruciure
projects in [ndia end also enable &t to ploy o key role in developing and mtroducing innovative finamcial
producis and siruclures 1o allow a beoader cross seetion of knders and investors fo partigipate in infrestructare
financing in India

Finunciul sirengih

The Isswer has improved peofitabilny with & Stwndalore Profit Aftee Tax (PAT) of Ra. 1076 Crore and
Clonsolidated PAT of Bs. 1217 Crore in Financial Year 2022-23, exhibifing a significant improvement over last
vear. During the vear, the [suer posied recrd performuonge with highest ever sanctions apd disbursements of
K 22 171 Croee and B 13,826 Crone, I'-L'!pr:v.‘.l.i'.'n,*_'}, o a sdandulone basis,

The significant highlighis of the Company's performance over lost ihree Pinancial Yesr (4 summerised belovw:

Re. i Crere
Farficalnrs T e
L BEmai
P Profit Before Tax |
(Comsoliwted) | 7| o s (s
Frafit After Tax
(Consatidatod) 325 Eil‘.l" 1256 96,5
M Profit Before Tas | 115 00 1297 | 16.4%

Stnmilalene) !
E Prafit Alter Tax | | i
(Standalone) | 286 ila 1076 109,385

The Issuer has been offering s Fnonclal support b the infrastrecture sector theoagh the following
producisservices:

FOR GREENFIELD PROJECTS
Direet Lending:

Semior Deld: As parl of a consorlbiom, the lssuer providss long-term furds o commercially visole
infrasiructure projects, 1aking an eoposwe of up o 20% of towal project cost (inclusling Subcedinate Deby, if
gnyl. The lasuecr accorde sn overriding peierity for londing under this Scheme 1o Private Public Pastnership
(PPE) projects thol are implemented by privale setor companies selected theough 8 sompetitve  bidding
process,

Subordinate Debt The lssuer prevides subordinate debi up 1o 10% of the project coss tus part of 15 exposere
of up to 0% of todal project cost). This type of debt is typicelly treated as Quasi-Equity by lenders.

Till December 11, 2023, on o standilome basis, Issoer mode cumulative gross sanctions of B 1,06,32% Crore
o Ml projects, and cumulative disbursements of Bs, 532,143 Crore under Direct Lending.

FOR BROWNFIELD PROJECTS

Takeout Finance

The Tukeowt Finance Scheme of the [ssuer s simed ot addressing the Assat Lisbilivy Mismatch md exposure
goestrainds faced by bunks by fakimg oul Joan from the books of the banks, This helps banks to free up their
Furds for investing in new infrastructisre projects. Under this scheme, the Tsswer can lend up fo 309% of total
project eost {incleding [Xred Lending). Dsbursement in case of Tekeout Firanee gererilly takes ploce o
year aller the actund Commercial Opemstion Dhade (D0,

Limder the Tukeout Finanes scheae, up o December 31, 2023, [sauer made cumulative gross sandions of Rs,
1 Croee 10 136 projects and disborsed Jts. 21,360 Crone
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Credit Enhancement Scheme

Linsler the Credit Enhancement Scherne, (5¢ Bsuer provides portial credit guaramec io enhance the credit rating
il boands issued by infrastruciure companies 1o AA ar higher for reflinancing of existing |oans. The lsswer can
undertake credit enhanceisent to the extert of 200 of totad project cost (40% of total project cost with buckstop
puaranior] subject o a maximum of 50% of the todal smount of hond isue. Credit enhancement enshles
channelizalion af long lerm funds from invesiors like insurnee and pension funds in such bonds.

The Issuer bocame the first copanizativn 0 sscesafully operaticnallce the Credit Enhancement Schéme in the
year 2015-16, Tl December 31, 2023, NFCL hos provided sanctions to 22 projects with o boad issve size of
Tew, 9,080 Croce and initial [IFCL guarnries of Bs. 2436 Crore. So far, three amsactions, with band isioe of

Rz 1,338 Crowe and initinl HFCL pusraniee of Rs. 346 Crore have heen completed.
lafrasiructore Investment Trusts (LnvlTs)
[TFCL e lend tafinvest in el Ts which ore registered with SEBL having an External Credit Rating of AA and

abawe by any of the Credit Rating Ageney regisiered with SEBI Under this product categary, [IFCL can lend
wnlavest in InvlTs whih an exposurs of 3084 of the Towd Project Costoand 51% of the wial Facllity,

A on December 31, 2033, 1IFCL has mobilisd sn investment of gross sapetion of Ba 11600 Crore i
dishursement of R 3351 erore in InvlTs

Infrastiructure Project Bonds

To promote long term infrastructure debi markets In the coundry, [IFCL assisis ibo infmstruciene project
devebopers by imvesting in the infrastriclure projec! bomds being izsued by them. Through kis producl, [IFCL.
invests in mich bonds issued by privawe sector companies, Govermment Authorities, Public Seclor Companies
i, andl showld be rated byt feast one of the cnedil |:|.I|:rl.g_ BEny nﬁgiﬂmt wilh SERIVERIL. [IFCL cun
subscribe up 10 5% of the bond issuc size.

Ag on Degerbor 31, M3, IIFCL hes mobilized an investment of Re 81236 Croee s infrasineciare project
bl s,

FOR INSTITUTIONS
Refinanee Scheme

The Issuer provides refingnce 1o banks ond oheer eligitle nancial imtitions (Flsp and ¥BFCs for thair loans
tir inlrmtreciurs projesis.

Under the Refinmnce seheme, il December 31, 303, Isrier made ewmulative sonctions of Rs. 64,207 Crore,
Cumulative dishursements of Rs, 35,440 Crore bave been made apainst these sanctions,

Resonree Mobilisation

Domestic Resaorees

The Isguer has so far reised domestic reources (excluding overdrafl againgt bank deposits) Rs, 34, 361,41
crore [oud of which amouant of K 2313333 crome throggh bends is oustanding as on December 31, 2023)
from damestic markets through 8 mix of Instrumests: comprising of domesiie Tuxable bords, bax-lree bonds,
and The-Saving [nfimstriciure Bonds,

Externnl Respuroes

lsauer has also cstablished strong relationships with Multilatera! and  Bilateral Institutions like Asian
Development Bank, World Bank, Kreditanoalt [Ur Wiedernpfhey (KMW), European Investment Bank (ETR)

and Japan Intermational Carporation Azcncy (J11CA]) end hit commilted lines of credit to the extentof USD 1.9
hEllion, LISDY 193 milllon, Esrm 30 million Euro 200 million and J8Y 50 Billion respectivoly,
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Chet of line of eredil of USTY 1.9 billlon from ADB, 1ssuer has fally availed the amount of USD 1.9 billion,

it of the World Bank line of Credit of USD 195 million, Issuer has fully aveiled the amount of LS |95
milklea,

The Bure $0 millien line of caedit from KW bas been aveiled fully by lsmuer ogninst dishursements in twa
hydro power projects and four solar power projects as spproved by KW,

Ot of line of eredil of Evso 200 millian from EIB, issuer has fully ovalled the amoont of Evra 200 million,

Chut of line of credit of JPY 50 billion from JICA , J#Y 40,802 billion his been drawn s on 31% December,
L3,

Borrowing Policy

Cenerally, we mise fund hrough rupes debt robsed from the market, debt from biloteral and maltilatoral
Ingiitutions such as Woeld Baak, Asian Developméent Bank et fareign currency dedt, including extemal
commercial bormwings reised with prior approval of the Government and shor-tesm debl from bankeTineneinl
institutions anly fiv the purpose of managiag Assel-Linhilay mismatch ar for refinancing 1o fls extent of its
Met Worlh ol way polet of time. Oue domestic borrowings are usually on fided inferest rate basis and ore
primarily for & tenure in excess of 1) years. Our loan ssnctions fypically contain an interest neset clause.

Dperstional Performance
Direct Lending:

= Gros Snactions: Durng 2022-25, Isue mede Incremendal gros saenciions of Rs, 1,101,741 Crore
under Direct Lending, toking cumulative gross sanctions under Direct Lending (Ircluding Sub-Dehr)
i Hs. 48806 Crore for 354 projects with a total project cost of R 10,238,000 Crore a5 on March 31,
M,

" Finanmcinl Closwre: As os March 31, 2023, sut of H¥ net sanction projects umder direct lending, 400
projocts e 98,52 percent have schicved finonaial closure,

- Disbursements: During 3023-33 the [ssuer made incremental disbursements of Bs. 3238 Crose unier
direct kending (including Sub-debt), taking cumulative disburséments under the scheme (o Fs. 49506
Crore 13 351 projects with o ol project cost ol Bs, 640,000 Crare as on March 31, 2023,

Refinance

. Gross Samctioas: During 2022-23, the lssuer made incremental gross sanctions of Bs. 7000 Croee
uider Refinance. taking cumulative Gross Sanctions under the scheme 1o Re 57,397 Crore as on
Meanzh 31, 2023,

w Disbursements: During the vear, the [ssuer made incremental disbursements of Rs. 3800 Crore
under Refinonce, taking cumulative disbursements under fhe scheme v Re, 31,95 Crore as on March
11, 123,

Tuheoul Finance

B Gross Samctions: During 2022-23; the Lisuer made incremental gross sanctions of Ry, 1,427 Crove
under Takeoud Finanee, teking sumulntive Gross Ranctions under the scheme o Be, 28,803 Crore as
un Margh 31, 2023,

# Disbursements: The Cumulpiive dishursements under the Takeou! Finance scheme stands ai Rs,

17204 Crore ns on March 31, 2021
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Finaneial Performmnece

C Prodit After Tux incressed From Rs. 504,25 Crore in Finonciel Year 2021-22 10 Re. 107559 Crore in
Financial Yeur 222-23, Furihe, Dsver recorded o Profit After Tax of Bs 1009.9% Croce for thoie
guarters ended on 319 December, 2023,

. Loan book increased by ~24 percent to R, 52,289 Crore as on 31 December, 2023 from Bs, 42,271
oreee as on 3 1% March, 2023,

] Capital to Risk {Weighted) Azsels Ratio ({CRAR) sood af 2585 percent as on 31510 December 2023
from 27.63 percend 85 om 31% March 2023, maintaining an adequabe cushion over the minimem
regulstory recuirement of 15 percent for WAFCS ax mondaled by the RBLL

. Provisson Coverage Ratio improved Brom 70048 percent as on March 3023 g0 7284 pereont s on
December 2023

. Debt-Eouity Rutio increased from 334 a5 on March 2023 10 363 a8 on December 2023,

] Gross MPA and MNet NPA stood of 2.58% percent and 0.72%  percenl as on December 11, 2023,
improving fram Gross MPA ond Met NPA levels of 4.76% percerd and 1.45% percent as sm March
2023,

Impact of the Isuer sinee inception;

Till Crecember 2021, Issuer kas participated in approx. T30 propects with a tolal pullsy' of over Re 1295 laes
crove, providng financinl assistence fo over 28% of PPP prodects in the coustry. This has, infer afie, delivered
ihi: [allowing salker enahing impects:

- Roads and Highways: oppees. 38,000 kma of sond development vix approw, 2% of Molioral
Highway capacity

. Ports: appros. BET MT af part capaeity develapmert vie sppoog. 34% of ndia's major pon capacity

C Copventional Enerpy: opprox. 74 GW of erergy sddition vies appross 18% of India’s insnlled
cHpacity

] Renewable Energy: Issuer has expanded its assstance (o reneswnble energy scelar with sanctions of
s, 25,902 erore & Disbursemenis of Rs. 100388 crone,

. Alrports; Development of majer Internatiopal Abrports- Delbi, Mumbel, Hyderabad, Noida, Mevi
Mumbai, Goa and more,

Indin lofrostructurce Vinance Initiative

The Issuer hed entered into Mol with IDFC and Citigroup vn February 15, 2007, 10 set up an Bdia dedicoed
Infrastreciure fund whergin Bsoer had agrecd o contribate U158 25 million {(subjeet o 6 maxinum of Bs, 100
erare} while [DIC & Citigroup eommilied 19 contribute LSS 100 million sach @ promoeler sporsors.

Till December, 2023, aut of wial capital commitment of Rs 100 crore to [TF. lssaier ks contribuied fs. 9247
erore, [IF hes redeemed capital amounting by Be86.46 erore {ill December 31, 2023, Ouistending amoant of
Issuer’s imvestment in (IF is Rs, 6,01 crone as on December, 2023,

Certilications

Fhe Fssuer confioms and holds ke foflewing quality, envinonment, sussninability and safety standards:

IS0 9W1: 21 S CERTIFICATION

Cur Compary &5 oan [50 90012005 certified company with established. decumented, imalemented Cuality
Policy & Cuality Manual snd maimnirs o Quality Morsipement System (QMS) as 2 means for ensuring that the
seraces of 1FCL conforming to specified requirements and continually improve ibs effectivencss in
apcordance with the Creality Manapgement System requiremeets,

Cyrawih Flan =l

An clffective strategy inevitubly has the clement of competitive advantage defining ié dralegic positioning in
the merket. The lssuer Is srotegicnlly positicned ss the wholly owned Government 6f Inda financial
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FCL

institution is the country, working in all the sub-sectors of Infrastructure Sector, and it aims (o srenglhen i3
husiness development efforts while actively engaging with developers, suthorities, regulitors, stabe and centrul
pereernmiend. Izaoer has lomg been assisting the Government of India in policy suppost and fo farther its role fo
provide thought lesdership in the infrastructure scctor, s in the process of establishing 2n in-house resoerch
and pdvisory wing, which would enable it in futther bolstering its cepobilites to provide policy advocacy,
fewdback. remedial action, innovative products and processes fo Government, Regulofory Bodies, Project
Autherities end other stakeholders,

[ssuer has been intending o stengthen the meniloring 2ad surveillance syetems through dighalization and s
This regard, the [ssuer has beoome the Art lender b iptrodeee 2n Online Project Monitoring System (OPMS), 8
first of itz kind in [ndia, for realdime project menitoring during construction phase by istegrating high end
solutions like Drores, Al elc.

With the objective to leverage on the expecied surge in operational projects, Issuer gims 1o increase its Takeoul
Finance posifobio geing forvard, Furiher, it aims to offer prodects at compeditive rmtes, mise funds of up o Rs
16,200 erore thriugh domestic Bormowings s well uy through various DilateralMuhilsternl Trstitations during
Finaneda] Yenr 2023-24, [Bsuer ia mow In tho proccss of brisging in a market-orlented dynamizm moall it
activities, with- an improved credil policy, sepmemed risk-haged pricing, enhanced efforts [or recovery. an
aclive tressury manngement ond digitalization of monilormg of m'njnm for ensurirg propress linked
disbussements in projects. [sseer is also making efforts fo reduce the lead time in tbe enlire value chain by
implementing an Integrated IT Solution 1o enhance customer saisfaction, Geing farward, bsuer intends o
focus on beepming an agile and niche pleyer in the market.

Struciore of the Groeop

IAdin Inbasiresture Faeses Congans L
LB o b Enbarge g,
ip 32 BOUE TS C v tvesd Curetryi

l india Inlimimacise

i e ikt A——-ﬂu—

1 |
ML Pveiais § il
| IPEL Projects Lanined e PR

el
TRCL Aass
T e Alm:mﬂ:ﬂi}zﬁm
Limwilad] s
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SECTION VI

OO0 KA ANAGEMENT

DETAILS OF THE BOARD

As per Ardicle 115 of Ao of the Company, the Bosrd of 1he Company shall consis of;

b

L

LN

T whaoletime Drirectors, ane of wham shall be Managing Director, who shall nod be liable to refirg by

okl

Mot more tan 3 Direcoors nominated by the Central Government of whom;

. Three Direclors shall be officials of the Central Corvernment iscluding one cach from Departimserl
of Financial Services (DS} and MIT1 Aayog:

ii. Mobemore than two Directors 1o be from Scheduled Commercinl Borks;

One Director, wha may be official of the RBI, nominated by the REI,

Such number of Independent Directors ns per regumenent of Companies Act 2013

Such number af [hrectors elecied by the members 25 per reguirement of the Companies Act, 2013,

whenewer [IFCL goes public:

Provided that the Board of Directors of HFCL shall alse adhere to requirements of Companies Act 2013 &
Companies (Appointment & Qualification of Directors) Rules 2014,

The following inble sets forth detwils regardiog our Board s on dale of making General 1nformation
Document:

Nl Lpphilinbrvseiil nilTsl
A San e
1 Shel Padmmnnbhaa 5B | Flak Mo A2, Second | B 28, 2030 = IHFCL Asnet Mansgemeni Hn
Hajn Jalshankar Flooe Torver-2, oy Limised
Type=VI Flais, & {IPCL Progecbs Limited
{hlanag g, DHooon HBCT Tower, = HFCILE ) L3
Kidwar Magari.
PAMN: AAHPISTSSF Sarajni Moger
IDEN: ET1 1528 MNew Dalhi — b 1o0cs
r Shri Pawsa K. Kumar 59 | House Mo 57T FF, Otebar O, 70200« NIFCL Projecs Limited M
Aradhane Fnclowe, |
[ Dty Managing F_E Puram, Scoior-
Dlireciog | 13 W1 R K Pufsim, |
Weani Verer
PAN: AARPESHHEL: Mew Delhi — | 008
NN O] 364
1
k] Shrl Bhuskan Kusiar 39 | .B-12, Ground Fieer, | Jemary 06, | & Bark ol Indis el']
Sinhn Kilindi Colony, e | 2{23 | & Seall Induiitmes
Aghram Chawk Deveiopment Bank of Iadis
[l LT D e Bolistro Smabon, Mew (ST
ENinscter} Doki- 11005 s PMatene Hank Ef]'m:na
Sk AT i L Imdfrastruciun ond
: Fhlliad Davrlopmest (MaltFl
DlN-= T8 135552 b o
i, Xhri Selomon Arokiaraj | 50 | BI Tower 10, hew | Jmory 21, & Aur India Amets Helding D]
el e, | 223 Limiizd
[Lreermessil Masanee Mew el
Dlirester}
PAN: ADYRATIE ,I |
D N= C6 RIS
5 Shel Pariba Saeaicki i a0, Block-D, | Uictober 14, = Bl Ririluny Stomces Mo
Hedily Chrvers Central Corverramal | 2020 Dovelopmers Corparation
Residental | | Limited
[Gaversmoni Momineo Complex, Do
[Hrezior) Dizyel, Upadhyay | |
Mg, Kol hasdr
PN A ARPCOIS NEW DELHI - |
DN CR0 ] 254 1 LOKIE | |
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Moae al the current Threctors of the Issuer appear in the RB1s defaukier st and'or BECGC defiult st

Corporade Gover nance

| & Dir, Bam Jass ¥ nday ]| O], Tewer |9, East Semember 21, ¢ [unjab & 5inil Bank b
| Kitwen Mapar, el 4 « Malionnl Institebe F Banking
{Schediled Crnmmercial Mew Delhi- 110022 Ebadic and Curpurmic
Baxks Mamanez [erecier) Poli i g PRl
PAMN: AADPY SN |
ENEN — (RG] 1500
7 Shrl, Kalvan Kumar 54 | Puidng Mo 5, Fla- | Ssplember 21, # Funjab Mavienal Rank Mo
SA, Hibmeas 2022 » PREGils Lmied
|Schislulud Commmcocial Siciety, Seotor 50, » [FNE Cands and Soryvicey
Aaski Maimnes Dhrsewe) Carmprem Haryana Limiled
PAN: ACPPER3420)
DN = [FE1123]
£ Shrl Smmir Jersmbbad | 5H 3001, Sohver Busieess | Mday 15 2003 w M Mo
Boghara Prizs, Mear VI
Cincle,
[Indapynadend Thirsc s} Drpenii: Maywn
Peirol Pump, Vtnoe,
PAN: ARDOPEEAROC B, (Paptal-
DiN; 101 EGS 310
Confirmation

Excepl s discloged in this Generzl Informativn Documeat, the Company is in compiarce with the
requirements of Corporale Governance as preseribed under SEBI (Listing Obligation snd Disclosure
Requirements) Regulmions, 2005 and DPE Guidelines on Corporate Govemnance,

(etalls of Changes in Directors in the last 3 years and current Financial Year

S, DassbErad o sl Wl

i . A
b b

| Shri Peeyush Kums Danuary 21, 39258 | leesspery 13, 2023 Memanstaeh withdrawn by eppritting
Designation- Nominey mirhorsy.
Diresior
DI 0829255 —
3 Shri Lali  Eusmar Chaslel Jenusry 5. 24235 | Jsnasary O, 302 Homenntion withdrawn by snpoisbeg
Designaion Coversment gichorty.
HNominee
IR D A266T
3 Ma. A Masomckhale September 21, Sepiember 21, 20332 | Homaesion wilberawn by eppoicteg
Designanory MNeomimes il [ DIEESRY
Drosior |
DI ORI STS ! L
& Shri ey ki Serivasin Sepember 21, Scpiember 11, 2022 Momneation witkdrawn by appoieging
Dsignmim: Mominoe P | sy
Tigresbor
] | PR L | - ——
5. | shri Baldeo Pursserho Deceming 03, December 05, 321 Nomniration withérawn by appainting
Pessgmalion- MNomiee b1 | pushaity
Tztezetce
Mk 73701 16 T A
fi Shri fnand Madbokes Deceinbe 07, Tecamber 07, 3020 Mamismion valterawn by appomding
Desgnation- Gimvermment 0 mar ity
Keerenee Tewelar
a1 ORASI2RG - O
7 Ehii Sorjey Kumar Seha Ucinber 28, X020 | Ogbebir 2E, M0 | ParmiipEon wWitharawn By appe<ning,
Desinulion:Masines Dinecor sty
| pinoatassy . ol S e gl O e
3 | San Grayetn Chailssya M Seplomber 01, 2000 | Resigration dee o spemnnustion
Cherlkapalbi
|| Degpatipn Momins
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Threcios
IN; 00673522
18 | Shri Kumir Yinay Pratsp April 16, 2000 April 16, 2020 Momintier withdrmen by appaising
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ST IO Y

S LOSERES WITH REGARD TR INTEREST OF DIKECTORS, LTI A THON

INTERESTS OF OUR DIRECTORS

Eowoept ms otherwise stated in “Finuncisl Statements — Related Pady Trussactions™ our Campany hes nog entened imo
emy contmel, agreements end nmangemend. dusing the 3 (three} Finencal Years preceding the date of (his Gencral
Infiemation Document in which the directors ore interested dirgetly of indeectly, and no payments have been mode
1o tkem im respect al such conlrarts o agreemenic

All directoms may be deemed o be interested to the extent of fees if any, pavable to them for adending
meetings of the Board or & commitiee thereof, as well 83 to the extent of other remuneration and
reimbursament of expenaes payvable to them and in view of thelr emplovment/eomination.

INTEREST/CONTRIBUTION OF KEY MANAGERIAL PERSONS/PROMOTERS IN THE OFFER

There iz no finencisl or other matenal miorest of the directors, proETbos o Key 3.-1:|.|1ugu'ia] Persamnel in the OdTer,
There are nio contdbudens which wre being made by he directoms vither & pant off the Ofer or sepamlely in
(urtherance of swuch olects.

DETAILS OF LITIGATION OR LEGAL ACTION PENIHNG OR TAKEN BY ANY MINISTRY 0OR
DEPARTMENT OF THE GOVERNMENT OR A STATUTDRY AUTHORITY AGAINST
PROMOTER OF THE OFFER OR COMPANY DURING LAST 3 YEARS IMMEDIATELY
PRECEEIMNG THE YEAR OF ISEUE AND DIRECTIONS ISSUED THEREOF

The stats of pending asscasment of lacaime Tax B as ender:

Z016-17 Asssment onder ws 1430Y) dated 28122008 received on 28122008, Appeal Tiked befor
CITYA) sa 250120109 npesat dissllowenoes made in saicssenen order amd depoile] 20% nx
demand of Rs, 1317 Sies under protest ased Bs, 46,71 lnce has been mdjested fram refund of AY
2011-12, Appeal is cumently peading before CITIA) For adfutdicatiaon.

Huhl:eu"s 134 pmpn.ung,u u:l.dihun of Es. 31918 Toc wis reoeived an 30003820325 for exoess

e o s

TI017-IR | Motice we 154 propasing an nli:'hlmn of Rs. 421,12 lac wes received on excess cloim om |
dleduction w's 36(1 Wil agaimt which noply was submtted an 12124122

— 3 = 2o

LIFCL received the mseessment Onder s 330 passed by neome Tax Deparimend dated |
1T7.02.2049 disallowing Item of experse of B 3067 loos, IIPCL Nied oppeal with CIT{A)
daied [5.03 M23 waih mﬂdnn.d:l-:m uf deby. |

i gt ires pre s

200E-17 NFCL received demnnd cum show cause notice an 237 Aprd 2021, upan the Special Andil |
onntucied by the Service Taw Departmenl, miging the demand of Bs, TE33 Lacs, FCL bas |

subenithed s rephy s has departiseni the complolbe amount wnder protest.

{Mhes Higation 15 as hebie:

A person mamed Shel Arvied Maganial Jain has filed the comploing before the Hon'ble DiEstrcl Consmer
Redressal Farem, Ahmedabad (Hon'dle Forum) cloiming the redemption of bonds (purchesed on 03.03,200 11
abong with interesk I8 was informed b Shri Join that the application of said investment was rejecied diss io
deficiency in documents and the mEsEy Wak relindied thereta, 11 was also informed thot as e demand deal
was not enchased and the reflunded money remained unclaimed B more than 7 owears, bence the samc 8
deposited in the Depesitor Edocaton and Awarcness Pund of RBL IFCL has filed the deiailed reply with the
Hen " ble Foram.

Fxvept a5 disclosed herein and in Clanss 4.4, “Detaily Reparding Acguisivion of Business’ Underiokings,
Marpers, Amalpemations, Revalivarion of Asseis™ amnd the aforesald iitgnions, There has been no maberial
eventy developmerd o chanpe having implications on the Gnancials/credit quality (e.g. any matesiol regulatory
procecdings sgainst the Fsuerpromaters, litigations resuBling in meteriad Habilities, corporate restruaturivg
event ele) ol the time of [mee which may affect {he issoe or the Investor's decision o invest { continue 4o
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{1 | Remuneration payeble or paid o o drecler by e Sswer, i subsidiory or | Refor dotails of point no. £.5

invest in thie non=-convertihle secunes.

INTEREST OF OUR DIRECTORS

Dhetzils of directors' remuneration, and such particulars of the nature and extend of their inferests m the

issuer (during the current year and preceding three Financinl Yegrsh

| semoinle campany;

(i} | Skarcholliag of 1he direcior s the compeny, fa subsidaries smel aochie | Ml

oompanies on 8 Flhy diluied bases:

(i) | Appotniment of @y nelatives 1o an ffice o place of profit of e isoer, fs | Nl

subsidisry or associte compiry

(v} | Full particulars of thi nabee e extoe el imeeest, P any, of every director Hil

A I1|1]:I¢|:|r|.|.r'_"u:r|.|.l:|u of e Ser G L:}Ihpdﬂ}' o wil

B In any immovuhle proporty soguined by the isseer compony in the two | Bl

véurs preceding the date of the e docenent or sy trmevable propeny
proqosed io be scouired by 65 or

. Whers the interest of such a dineclor condisis m being a mesber of a fmm | Mil

ar pempany, the nofure nnd extert of kis inlerss in the firm or compasy, with
& statemenl of all surs pasd o seneed to be paid to bim o o the fimm o
| wompany in cash og shares or stheraise by any persom either io indzce him b
beeame, of 1o help Bm gealily & & diseclor, of otherwise fr servics
rendered by him or by the firm o compsmy, in comectlon with the promotion |

| ar formalian of the isser company shall be dischrsed,

forthieraree of such ohjecls

(v} | Contribations being male by direciors as part of the Offer or sepamtely in | Mil

B.5 REMUNERATION OF DIRECTORS

Thie lallowing table sets feeth the detalls of remuneratbon padd w the Deeeetors: (g% of Decemiber 31, 2023

bt Lacaj
Finianaial Y oan ST Pecs Erediors Bemuneriiinn
April 2023 December 2023 | Rs 1.25 Rs. 58,15 |
FY 2022-2013 | - Rs, 102.25
F'I' IO0L1-ZOIZ | C Ha. 0.6
F"!' 2024-Z0Z1 | Rz, 50.24 |

3.6 Any financial or other materinl interest of the directors, promaeters, Key Managerial Personnel oF senior
management in the Ofifer and the effect of such interest io so far as B s different Trom the boverest of

uther persans,
Hil

LT, In case the |sswer is a NBFC and the objects of the Ssue entail
compary” then disclosures shall be made in the Tollowing format:

lean fo any entity who & 8 “groop

Pereenineent 1 B
|||I| R il i

G ELGEETRIECTIT

The funds raised through Debentures under this GID skall be wiilized % provide long=term finoncial assistance
to viable infrastreciure projfecis in India endler for refinancing existing borrowings of the Tssuer, unless stated

atherwise in e relevant KID,

The lssue proceeds shall not be wiilized 15 contravention of the regulations, guidelnes, o circalars issued by

the RBL SERL, Bal® or the Stock Exchangei s}
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The proposed Debenture issue does not form part of non-coguity regulatory capital mentioned wnder Chapter %
of SERI NCS Regulations, 2021,

B In prder to allew investors to better assess the issue, the following additional disclosures shall be made
by the Issuer in the Lisue Documents:

A portfolio summary with regards to industries! sectors te which berrowings have been granted by
MEBFCS ns on December 31, 2023

|'I'i|l|_|||..| LRTET HEI T (T

fin Bs O

Alrport 6w

PMDO 1

Part — 550

Fonwer 14030

Razilwuy a 34

Refinmnce | 18,755

Road 16,171

Talegomm X

Lirkas Infrostructure &l

l Grand Total 23249
b Ouanitum and percentuge of secored vis-ievis unsecured borrowings gramted by NBFCs as on

Decem ber 31, 20235
: Al
Uyps ol lume (b M Lo
I ] Secured 2895253
2 Unsecurad 231 336.T5
Total assets under muna ;

AR g 52,280.28

. Any change in prameters” holdings in NBFCs daring the preceding Financinl Year beyond the

threshold specified by the RBI from tme te time as on December 31, 2028,

Mil
B.9. RELATIOMNSHIFWITH OTHER DNRECTORS
Hore of the Directors of the Company s, In any way, related 1o each other.
B.10,  RELATED PARTY TRANSACTIONS

Relnted party trervacticms enlered churing the st 3 Frmancaal Yesrs and curent Financinl Year with rl.'g.'m:l': iy the
kwams macle o guarantees given or secusily provided are ag foflows

Managerinl Remuneration (Yhole fime Directors)

Mgpbuare el 1 rinsecd ik

Shri PR Jsishankar {Managing Dirccior)

5311

Vear eodled Yhireh

J1. 2121

EEN

LEAF P
AEareh 30 T82

Shri Pawan K Kumar (Deputy Monoging
Hirector

&+41,39

629
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Managerial Remumeration (Oiher than Dbireciors)

Subure of Transagiione Year ended March  Yoear ended March -
1], 1123 31,222 Viarch 51, 362
Shri Bajesv Mukhim (Cheel Generad &0.63 | 5028 47,68
|| Managee-CFO i _
2 Smmil, Mangan MMishro ([epuoly Cenerad 44,05 | 44.13 34,07 |
| Manager- CS)* | |

*Currenily Mr, Abhirup Singh 15 scling as Compeny Secretary to the company with effect rom May 16, 2023;

Transaclions with Subsidiary

Hx. in lac
T Siture ol Transactions Yenrended March  Yewr enaled March Wi enilez)
ELl LY e P 31 222 Nearch 3,
b imaate i g |
Invessments during the yeas | 18,940 62
] Muture ol D rassacinms W enndes| Yo embal Ve embal
Frojects 71 ] arch M, 2iE: Aiarch 51, 2062
1imitel
i Reni Received _led| _80.37 Te.B8 |
| 2 Amounis Oiher thzn rent 226 11.15 14.13
recoversdrecoverable

TFCH, Asse satnure of Transacilome ¥ e enidked Yo enled Ve emiled
Managemeni Slarch X1, Mhwreh J1, 2022 Bllnrely 505 2020

L. irm el

Rem Beceivied
Amountz (Mher than rent in 997 14.758 J

reconveredirecirverahle |

bt | =

Chitstanding balanees with Subsidiary

Hs. in lac

i in Santiee ol | eansaciiins Wil hsal b oareh Yxal March

Infrairuciore o Yhirch 51 ., 221 M. 202
Finance o[ 2d
Campany
A0 ) L el

| Invesiment in equily shares 61, 18085 | 61, 180,95 | 43,340.33
P Armuienls recoverable | 16 | ?_ﬁ_t'}l_J_ 34

kg4, Mwature of Trapsacisns Yo emlel Yena crded Yoear onifed
Projects : i1 | Ylprch M, 201} Maech 51,
Latm ptedl (123 HIZI

1 [nvestment in equity shanes 475,00 47500 475.00
2 Amounts recovershle = _ Z.51 4545 51.92
3 | Advisory Services 834 094 - |

Year endeil Yoear emnlml Yoeanr el
Nlarch 30, 322 Sharch M,

2020

1 1 Imvestment in equity shares (250,00 L 123000 1250.00 |
| 2 Amounts recoverahle = 2458 49.77 | 11581 |
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a11,

BT

B1%

LSRN

RIS,

B

DETAILS OF aNY INQUIRY, INSPECTIONS OR INYESTIGATHINS INITIATED OR CONDUCTED
UNDER THE COMPANIES ACT OR ANY PREVIOUS COMPANY LAW IN THE LAST THREE
YEARS IMMEDIATELY PRECEDMNG THE YEAR 0OF CIRCULATION OF GENERAL
INFORMATION MICUMERNT AGAINST THE COMPANY AND ITS SUBSIDNARIES

Hil

DETAILS OF ANY PROSECUTION FILED, FINES IMPOSED, COMPOUNDING OF OFFENCES
UNDER THE COMPANIES ACT OR ANY PREVIOUS COMPANY LAW IN THE LAST THREE
YEARS IMMEDIATELY PRECEDING THE YEAR OF CIRCULATION OF GENERAL
INFORMATION DOCUMENT AGAINST THE COMPANY AND ITS SUBSIDIARIES

Nil

DETAILS OF DEFALLT ANID MON-FAYMENT OF STATUTORY DUES FOR THE LAST THREE
FINANCIAL YEARS AND CURRENT FINANCIAL YEAR

il

DEFAULT OR DELAY, IF ANY, INCLUDING THEREIN THE AMOUNT INVOLVED, DURATION (F
DEFAULT AND FRESENT STATUS, IN REPAYMENT OF STATUTORY DUESS DEBENTURES AND
INTEREST THEREDN DEPOSITS AND INTEREST THEREDN, LOAN FROM ANY BANK OR
FINANCIAL INSTITUTHON AND INTEREST THEREDN,

Nil

DETAILS OF PENDING PROCEEIMNGS INITIATED AGAINST THE IS5UER FOR ECONOMIC
DFFENCES, IF ANY.

il

DETAILS OF ACTS OF MATERIAL FRAUDS COOMMITTED AGAINST THE COMPANY 1N LAST
THREE FINANCIAL YEARS AND CURRENT FINANCIAL YEAR, IF ANY, AND IF 80, THE
ACTION TAKEN BY THE COMPANY

There was no material fraud commitied agmns the Compasy except as provided hereunder, The befef details
regarding Frawd Loasn Assets declared by the [sseer till December 2023 are as under;

s SEW 1LEY Highways Limised IEFCE hed saracticned Bupoe term beem ol 240 crofo msd ialamod e
amoun| of K5, 8945 Crore Tor pan fndng the toql debt of s | 700
erore for the project mmvolving fous Isting of Dehi -Sakaranpr-
Yammeodr Soction of SIT 87 = ke slats ol Ukten Pradesh

On ke hasis of Mnding ol Forensic Awsdit Bepor, PO (Lead
Lender} doclared the accounl as fraud o 27032009 Subesgum| @
declmntion of caplinsed progect acepun! e fraud by Dead hank =
May 1019, Lead Bank toe filed & compeintlTH, which is subhnisd
and duly recapied by CAlam 15 08 2009

IECL & B with ke Lead Bapk declsred accosni o fmud m
.02 303 .

Lendera had recalled theer bty and Bled recovery spplizsitan i
LY, Hedersbed on J000EI0TT, Lendors: have peceived ofler T

purchase olassel from MARCL. The seemd I8 umder pluciss,

A1 Beschi |'_'-||'urn:.'.':|.:.1 Lid IFCL had sarctionod Buser ferm losn of Bs 140 ¢rang amd Jisbeied
an ameund of B 1250 Creee Gr port furlieng the pragpe! Sebt al
Rz 115060 Cree fix the projecl swulving Rar laning of Reazhi-
Rargeen-lamshedpur Section in the stie of Jhadkhend on B0
{Annuayl basis snder Mabonal [lighwees Develepmant Progoes
Faase 011
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Il FCL

Hoobe High Courl. vide onder dabed 14.11 23017 direcied Serines
Frwad Bervesbgation Office (SFI0 0 inguire and ssoerfam whetker
the mmner izvelves senow oo ol fraid which feqiirs o be
umesipued. 500 conducied e mguiry and fubmained o sepon
helore the [igh Cout. As per the 1epon, the Bosrower has diverted 2
tokal oF By, 264,01 Crare et for the project work On the haals al
Mndings fonrcheios of SFI0 Keport, Heontike High Coun osdered
Central Bupesa sf Imvestigation {CHI 1o sestigabe m the matier and
CHL Earchi kad fled &0 FIR on March 12, 3009 and the maties =
usder [eestigation.

Forersio Aadiber in o salit 5epon hes ako sheerved 18at eginty
Airsocured Jemn wese infiied by e promeater thieragh rawsd rippaog
of finds Also, Feads peovided iowends EPC advance faymeies
wire niol uliined [ the progect work. Funher, squity/unseored lozn
mrhmnyﬂmpnmsmmnmmmﬂm
pume micont o divergiondsipioning of fusds e per eviam
Ecpelmmy gadelimes.

The mutier was plecnl bef the B of Dimecpors of TFCL, i s
meeling Beld on Februsry 28, 2020, and the Beird, pesolved, s
alle 1 delere the sl m e,

iEalE N
n MCLT sn

Leniders bod recalled dheir Scikity and fGlod recovery @
DRT, Hydembad on 1506300 Account o sdmsed
.13 30ad Ilrc_g.'rh-mmmumﬂrmm

& Mir B bizne Cossmaicatan Lid
RO

ITFCL Fnd sanctionsd Rupee term loan of s, 350 oo and
sy rsed an amguni of Rs. 243 Cree for creakion of asyets ia RCCH
as pan of capiizl expenditure farreng imegnl pan of dhe poposaed
assess to be created m Hildisg Ceempasy/Gubsidanies

Faressic Audrior in i sudi report, ked alsn efserved fai Bopperd
Funds io the sxien of Ra. |5, 430 coons wes mistgproprisied and s
in non-camplTnce In the deims of smcnon letiers and considered 2
diversiar of funds Invoice foansing ARomnER wis ssad ar
round-trpping of boass i@ and (4 om ndlged paries. In steesco of
nipperling  docunests from (ke managarent, theed iramsacissom
sppeaied 10 he misapprepriation and can be ¢lisiled & divesion of
loar: farrls m e exlent Rogulatnny gockiees.

The matier was pinced befoee the Raard of Tareetass of [P durng
s mecing held March 2007 and fhe Boarl resolved, inler-alia fo
declere the ncoouni oy Gwsd o ling with SBL B wiew of recent
Superme Coon order doved 27 01,2007 on Fraud dusification aad
Riperticg by Bank, the matier needs (0 be e-examised hedors mkiag
amy furier actian

The Compaey war refiried under Corpomie Besedvency Resnhihien
Frocess (CIRP) and the CIRP commeneed froem 21 15 301, 1TRCL
filed iis cloim befor the BF which we mimitisd ueder CIRF

L] J1as bfrastruciuim ssd Powes Lul

IEFCL: haid sancdoned Rapos wom lean of Ry 525,08 crone |diabnred
R 1419 croees) for sefting op 2X6A0 WW Coal hesed thermal
et pladl with supercriticed Parameter Syria, Bank DHatricy, Bihan
The proect was promoted by Abhijes Pover LAl and Comporne
lapat Alioys Lid

The arcoeet shpped mio Ssh-standard caltgory on 36, 102017 wes ||
HPCL, o5 durmg 200 3, coptive Bloct allomed w te projed oppeared
in tha CAL repeet 09 poal Mook allacations m Aug, 2002

The forensic buililn 4y fepon bas saled mieralio @e8 the |
horrwel funds base been mioved ron e Boroeor Campany I:r|
ghoigi companies withaul cresting any assels. siphoateg of funds
borowed Bom Benks md Financil institubions ubleed for the |
purpis s oer than e il uas bormwed for eic

PN (second largen Iender) hus declared the acoount s foad and |
file complaist with CBI i March 2019 The Bogd of IIFCT n i
meeting held an bune 2%, 2030 b appreved declamtial o he
cceunt s faud. Presently, iraject s admated under NOLT, Kolkate
and s under Liquidation staze

] Teparsth Tollwaova (Beda) Fvi LY

ITFCL. had samctinred Tarm Loan of Ra 4000 oo for por Tisding
e wital debt of Ra. 31574 o for the prosect mlving comitnictian,
development, mainkenmniz i minegement of Ssina to Bela Road
{NH-T5] In il ssase off Mading Pradesh Prowect
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Tr

Aa e conesasioosing Siled to schieve milestons o gereplelc e
propecl, Comcemsioming. Authoeity {2 Madvyn  Padeh  Fosd
Development Corponlon (MPRDC) Bad sosd Temination Notics
W0 conpessionaize gp § 1052013 as per decision of Ministry of Rood
wned Tramsport & Highmays, New Delha

Based on B¢ Poremsic Audin repar, afier due delibemtions on e
alserviion. meitionsd in @e widl repam ond an son-ssbmission af
the required] mfarmation, despite fepemied fnllew sp By the forrac
wudiors o well gy the lenders, the censortim lendis dodided
diclane the sccoumd a8 Fraud Accordingly, Lesd Ak [Cesiral Bask
af ladis) hed declered e pecoun & frawd wel 07022009 sad
separind the matler o RAL Subssquenily, 1IFCL's Noasd of Dhirectors
n s meetg beld on 21122009 seconded apprinal Rr declirag the
mpunmed preject arcomnt s fmed Compary hes fled 2 coe i cily
eivil count Mumbad om S4T30 agamct the Lesd bank svking
seliel in rosrain the bank Gem disseminatsen, pablicetien and displiy
the rame of company as fraud and wilful defeuhier end the court hes
pessed| an order bo masniin “siatus geo’ bl sest dedo of horng.

NFCL tod issued Recoll motoe i ghe Booower Compeny on

HARA01T folleand By fling of revevery mit  DRT Mumied

sgninet the corepany m;:r_mw. hﬁ'l-FmPTI'_"L;W
L £

TFCL in comsomium wysh PR (lend lender) and REC has puirt fandsd
e Rarsth Power {Madms) Limited  (EPML) for settng up 1% 660
W cral Baged thermal power projest af Tibicosss, Tamil MNeds
NFCL bad ssnctionsd RTL of Rs 250 erore and dsbumed Rz 85 24
crare i TRA Acomnt mussipioed with Axis Bazk,

Funes from TRA hod been diverad B 1he Bomvent Cossoitirn hid
geafbed 1 |oan oed filed o crimisal compleint wids BOAY, Delbs
Folice: o Febnory OF, 3008, which it onder invessgmion The
denvslopmenis m the sccoent bave bodn mpodcd o the Boed af
TFCL m the meeting. beld on March 22 200X and irsmnes of fraud
wang reported i RLE on Marchk 35 01K

The Compamy was refered under Coporsle lasolveney Resilubos
Frozzis (CIRF] oo F4OE207T and presenily usder Ligusdation
Corpunle Guasinlor of the compazy is olsa admifled in NCLT m
1910 A3, however MOLAT ke gioe ae inlsrim onder ol aany o
picREnl,

7 Ganpoin  frabug  Tobal
vy Py Lol

kst

TIFCE had mncioned and distursed Rupes term Joan of Rs 3210
aore for pr fending the project promotal By M Gesgoir
Erdepries Lid for samang el b bt ol Feabus Robad Kideiks
sectiee af rosd [Ninte Fighwwe 390 Trom km @00 km to 9262 ke
chength of 95 (0 km) on BuldOperate-Tronsdes (I0T) bosas 1 Be
nime af Modliva Pragdeah

Foressic Anditor im s aodit report had reported that the Borower =
nnt depositing i Toll proceods ik e Facrow Acceust [TFCL ks
ke up B matier of poe- depostilon. of il with Lesd Bank amd
Aathiiay vid.. MPRIC

Lengers und MEFRDC Sad also leirusal e Borewer o siiclly
falleny the provsiaes ol Agreemests faling which necessary sctinn
weisdd b irvithiried aguana the Bormawer

iin meeund uf the abne pon-ceimpliends 1he seeownl was decioed as
Fraud ared reporied in KB in Peb 2020,

TFCL fes Mled pspovery suil B DRT, New Defn aed also fled a
complanl with CAL Howgyer, CHE bap refumed the complaina
sdhvaing %o file 4 fesh sonplaint teough Lead Bosk [sad Henk
e n privaie soctor Bank has fled o complant with the Ecoomec
Ciifeaces Wing, Mew Delhi. The ceso was ivetigeiod mmd chmod by
FONY, Mew D=hii

B Tresemirey | Obedulngan)
Todtweys Pri Lad

Betul

HFCL in cossortises b part fonded (he presiect for Four Lanisg of
Ohedullagne) o Beiul secton of NH-29 in the 2ate of Modhya
PFrudesh (WP} b bhe excouted o BOT [Toll)

Farersic Audnor tn s audil report, has cbaorved that -
& The end use of Ihr:pnrrln'hr‘lmblumhﬂ |kai Hiiik
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F1PC

m
1

lmars totaling fo Rs 2579 48 cromes could nol be fully venifed
s e borower had amskred entice finds @ EIC
comimder viz, Tmmtney [mdin Limted and the EFC
comracioe did noi cosperme in peoviding ihe supporiing
docaments for the eopesscs incumed by iU agnimst the
Obdulegunj and Betal Kead pfopt

= A amouit! of Bs 3089 crames ware usad in miying sgaicat
the [0 ctaspes, Rs 3848 ceores wore elamed ai ocperse
imgurrel @l g0 bul no spporing Securenta Wik pEiaiod
im et of wich expenses. Balanes smeuni of By 12407
crofes could ned pe venifisd independemly with any sEppoar
ducatrsrs

Bmed un the abave sbservations, Lead Bank (Coatal B of
indin} dtclared the eaplsosed secenint a3 Fraud on 05123000

Accordingly, m Ve with [ead Bask, OFCL decianed the copicned
aceoel a5 Friod on IR0 Fumher, revised CHI complam
ageinal the Compmny and Divecors by beem submited to CRI,
New Delks op UN-DQ200, The tame hey hesn eesemed By ORI
asking Bank 0 coved the iecenl supseime obrl onder o gise e
e adeguate appartun ity In @xpiaim heir cse

The Jeter recovery suil hes been filed in DRT, Hyderabad
Dhiober 21T

Haskme Dnbhaspet
Tollways Pa. Lad

TIFCL in consnrivm bos par funded S project for Four lanmg of
exming rosd o Hosbese- Debbarper Secton ol NH-IT i 1he
stie of Kamomks on DAFT baks.

Fargmtic Audior i 8 sadil rpury, has obaervad thad -

. The EPC conlmcter [ Transstroy india) failed o prowide the
Tegands und supporleg docermenis for the funds ranslemrsid
v BPY ax evidenew of expenses incerred, mephe of
repeinl #empls for sutmission of the same dursg ke
Forensic Audil Futher, i also falod 1o justify Be soasom
i gely 11, 34% of ihe Wil progest vas camgpleted agaired
i 44, TO% Gl the Pl aulsmion ol S ol piopad cosl
amd the Bups gep m Fesd ulliGelion veeaevis o ek
cumplmion Bene 5 8 posebls Seriaon of fardk by ERC
coniruenr. Fanler, leae vas a0 proper eslilcaten e e
expenss boEed and als nen-coopamiia i submiibag
the reguired informalsen

Based o the abeve nhiervoni, Lead Beak (Certml ek of
Incha) dixclasod tha captiomed mevent as Fraud e 1700 302

Accerdmgly, i lire wah Lend Bk, [TRCL diclood the mptioned
acopu as Freud on 21482001 . Farther, Revised CHI complaimt
mpainat the Cammgany and [Nmsiors bos been subomstied o CBL
Mow Delhi ap 1541 2021 The saee hes been melumed by CEI
asking Hark io cover the recsst suprems count fedes 1o give the
b slcguaie opporienity o csplun their o

The Joim necovesy sl his been fed in DRT, Hysdembad on
1512 X11E

Tewrwproy [Thopal Diaom Tollwaya
et

HFCL in oonsertam ks pan Sanded the grogect for Four lemng of
thi Bhepal-Biora secion of Matsinal Highway o 12 in the Some
of Madhya Pradesh on boll bess

Foreri e Aunfiee in e aude report, ha nbioryed fang

® Dt of the tolol project estimaled cost of Bz Y1139 crones |
sn amaunl of Bs AS%R2 creres which s oguhalem in
1257 vens spend by the bomower, bowever only 43, 15% of
vk wes compleed o per he LIE eepon | REI% of
voerpdetion as cerified by [E in e keiter of MPRDCL. B
comvrncnr enuld fat jelly fa the gop dnel aln Teied m
previdig the suppeneg decuncliis fir spending such
Enperaes towanly ke peajcoy b
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BT,

.18,

w ke
I FClL

#  The EPC centicir failed o prowids the recond, and
sapparting decurens [t the {oads aassémed by 5PV o
evikdenee of eipenss incamed, durng the Forenals Avsdh
Purther, it fso finded 1 justily the reasons whne eely 43, 15%
ef fhe total pmjest was ceenpletd alainst the 74.25% of the
find utilbmiion of the tednl project cost and e hugs gap in
find unlimbion wis-a-vis work completien, iherm & @
prssile diverxion of Tunds Iy BEPC enaiacsar. Funsey tere
wal il propel |estilioston B lhe exporacy meuimed and
ks res-coaperation 10 submining b requised nfhrmmion

Biged on the abive observabéens, Lead Dank |Cenimd Bask of
Indm) declepsd 1he cepoaned acomum m Fead on 17.03.2621
Accordingly, in line wib Lend Bank, [FFCL dechured i cxptiosed
icguonl a8 Fraud of 21082021, Furiber, Revged CBI complassg
agninnt B Conpesy asd Directors Bas hedn sobmined © CBE
Hew Delhon 023203 The same bes boen pearsed by CAI
asking Nank 1o cover $ie moerd supreme coud oder in poo the
barmawe HNIWWW“MH!MHI‘E

The Joim mecovery saif has beun flled m DRT, Hyderabod on

16,1030 7.
i Eistpur Me Ok Fxpressway MECE. in eedsariam hai ot funded S prajecl far Develapesent
Limised e Construetion gl Four lming ef the Kimipur — Ner- Chauk

secuom of MH-21 in the s of Punah and Hisocksl Presh
under NHIP s 11 Vol basis

Foyesass Aadilog, in 1 sudld repad, hes conclsdod as wnder-

Al pdr ol vatoue lmeesligitinim . codidind B BB vinous
APENCics PSINNding B ECCounts i ks bees otservel B pec
of ks group compesy IR engaged (n liearsng, Gl swney 10
vanous enlities’ group companies wha M len fanker lend o
IL&FS Transporiaion Merwolka Limied, by Sy-posing KAD
diréctions un copeentmlion of crpdit v 3 single fomppey of B
i cofftfmny. Ths groaj compinias Which acbad s o gomhiil
win mitrmEp O s Gum IFIN will pot haeve e repald ol
ITNL poy thee back, As per frdiegs the exposios wers wien on
specil pupiss sehides of IL&FS Trnsporiziion Renaris
Liminsd by asssgneeest of lsan onigmally given o ITHNL

Basad on the oghove chservebinns, Bead Bank (indiam Mask)
declared the coptiomed scooumd a8 Traad oo 3305 X3
Accordnply, ® lme with Lesd Bank, OPCL declmiod the
Eionnd sctuent sk Pmid oa 102021 Foither, [oul Bank
{Indhan Fank | kes @led o jam! ceemplaint with CR] op 07 87 200
MHAT kil relicssees] g amineet of Bx 657,53 crome on 3103 2071
inta 1he Essrow Ascound wvwards seomens smoenl R hed
reveived ¥ pri-rais shaee of Ra_ 173280 crore an 00 042031

OUTSTANDING BORROWINGS' DEBT SECURITIES ISSUED FOR CONSIDERATION OTHER
THAN CASH, WHETHER IN WHOLE OR PART, AT A FREMIUM OR DISCOUNT, OR IN
PURSUANCE OF AN OPTION

Cennpany hios not Bsaced sy debl securitics or agreed 1o Bsses any debl securities or avalled any borrowings for
o considerntion other thon cash, whether in whole or in par, s @ premium or discound or in parsience of on

eepitiom,

AUDITORES QUALIFICATIONS

Dhetails with respeet o qualifications, reservations and adverse remarks of the auditors of the Company in the
last (tve Flnancisl Yeass immediasely preceding the year of circulazion of the General Information Document

and their mpadt on the financial statements and financial position of the Comphny and (he comeclive Sips
faken and proposed o be inken by the Company Tor ewch of the sid qualificuions, reservations god sdvierse
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remarka arg given as under Anpexure V1,
DEFALLT IN ANNUAL FILING OF THE COMPANY

Ihie Company confirms thit it has sl defoulted in anmoal {ilings under Compardes Acl, 2013 or the rules made
thereadter,

SIGMIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS OR
TRIBEUNALS IMPACTING GOING CONCERN STATUS

Mil,

DETAILS OF ALL DEFAULT/S ANDVOR DELAY IN PAYMENTS OF INTEREST AND PRINCIPAL
OF ANY KIND OF TERM LOANS, DERT SECURITIES, COMMERCIAL PAPER (INCLUDING
TECHNICAL DELAY) AND OTHER FINANCIAL INDEBTEDNESS INCLUDING CORPORATE
GUARANTEE ISSUED BY THE COMPANY, IN THE PAST 3 YEARS INCLUDING THE CURRENT
FINANCIAL YEAR.

Wil

ANY MATERIAL EVENT! DEVELOPMENT O CHANGE HAVING IMPLICATIONS ON THE
FINANCIALSCREINT QUALITY (EG, ANY MATERIAL REGULATORY FPROCEEDINGS
AGAINST THE ISSUER/PFROMOTERS, LITIGATIONS RESULTING [N MATERLAL LIABILITIES,
CORPORATE RESTRUCTURING EVENT ETC) AT THE TIME OF IS5UE WHICH MAY AFFECT
THE ISSUE O THE INVESTORS DECISION TO INVEST / CONTINUE TO INVEST [N THE NOMN-
CONVERTIBLE SECURITIES/COMMERCIAL PAPER.

Wil

DETAILE OF PENDING LITIGATION INVIMLVING THE ISSUER, PROMOTER, DIRECTOR,
SUBSINMMARIES, GROUF COMPANIES O ANY OTHER FERSON, WHOSE OUTCOME COULD
HAVE MATERIAL ADVERSE EFFECT ONTHE FINANCIAL POSITION OF THE ISSUER, WHICH
MAY AFFECT THE ISSUE OR THE INVESTOR'S DECISION TO INVEST / CONTINUE TO
INVEET IN THE DERT SECURITIES ANIDY OR NON-CONVERTIELE REDEEMABLE
PREFERENCE SHARES.

An inspection of IFCL Muteal Fund (IDF) was carried out by SEBI as a pan of the annual exercie for
the period 2014-2022 and based on the complaint received by SEBI from an ex-emplovee,

Pursuant to the above inspection and based on its findings, SEBI had issued Show Couse Notices to
TAMCL. and four ex - KMPs (who were held accounizble by SEBI for alleged non compliances/ kapses)
for victation of cerain regulations of SEB] (Mutual Fund) Regulations, 1996,

DETAILS OF ANY INQUIRY, INSPECTIONS OR INVESTIGATIONS INITIATED OR
CONDUCTED UNDER THE SECURITIES ACT OR COMPANIES ACT OR ANY PREVIOUS
COMPANY LAW, PROSECUTIONS FILED, IF ANY (WHETHER PENDING OR NOT) IN THE
LAST THREE YEARS IMMEIMATELY PRECEDING THE YEAR OF GENERAL INFORMATION
POCUMENT AGAINST THE COMPANY AND ALL OF ITS SUBSIDIARIES,

Mil
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VIANALEMEN TS PERCEPTIN OF RISk FACTORY
MANAGEMENT PERCEFTION OF RISK FACTORS

Following mre the risks eavisaged by the sarnageesert of the Company relating fo the NODy, the Company s tee siardel
i gereral. Pofertiol Kligible hoventors shodd corefully corsider oll the riwk ferctors stated e this Digelosues Do
e evalinaitg i Company, i baoetness amed fhe VO hefore moking any imvestoment decivion relating fo the NCx The
Campamy belleves thad the foctary gesoribed below represem tre principal rivks inherenl fn fovesting in the N5 The
ardertng of the risk fackovs (s intended lo focilitale ease of reading and reference and does mol in any mamer indicase the
impariance of one risk focior aver another, AN of these factors are convinpencies which may or may oo occer and the
Commpeyry i wolt #n @ poxition 0 expreas a wipgw on bhe ke thood of any swch coniingency occwrring Pavenrial Eligible
Trvestars ghawfed alvo reécdf the detailed inforeation sel oot elsewhers e thiy Qisclonre Docwminr aed rench thelr o
ViEs @arior fo makieg oey s imen? decisfon.

Ay on off e folfowing stated riska aviselly vecwr, e Coampany's buxingss, fnancial conditiens and resulis aof
ety agmteanions could nufler and, thevafivee, the vl af the Caspas s MODs conld dec s wadior the Compoan 'y
ahifity fa meet ity pbligations in respec? of the NCDs conld be affecred. Mave thar one risk factor may have simultaneons
affect with regmard to Bine NCOs sl Bt the effect of a pavticalar risk factor may nol be prediciable. fn addition, more
thave ovie risk facior may Fove a comprasiding effech which may ool be prediciable. No predicrion can be made ax o fhe
effect that any combinarion of Fisk fectors may kave on the value. of the NODx andfor e Comgany 's ability to meet ity
aobfigations i respeot of the MOOs These risls and smeermaiafies are ol the oaly domes thal the Companye foces
Addiffoval rivky and wncertainties pod preseanly Enowi fo the Compeiry of thed the Company cirvently bellnes fo be
imumaaterial wney alro fave o marenia) Gofverse effecr en i foemeiel comdinion or Ausimesy. Dinlesy specified o grearrifled i
it pelevann riak foctors the Company & mof Ie @ pesivtan o gl the Saarcial or ather feplicastans af amy risd
rererittared hereln Below

Materialioy

The Bisk foclors ave beeh deleraied on e baris of ithelr paferialine. The following focters have been cornidered v
deteralnig the wareriafin,

I} Sovmee cvenss mmay nof be arderipl facivichually bai may be material whes considered collecinely,

2y Bpmee evenrs may have aw dmpgel which s guallianive thowgh aod quodioive

34 Komwe dienis oy nel be onaderial of presded bl iy hove o ssterisd impacl inthe fishwe,

EISK RELATING TOOUR BUSINESS AND INDUSTRY

. Inbereni riska in infrastruciure financing. (o the cxtemd they materinlize, could adversely affect our
business und result in onr loans and investments declining in value.

W are imvalved in the business of providing long term dibl for projects. in the infrastructure sector os per the
Harmamnized List, Lerding io infrstneciung sector involves various risks, meluding the following:

L] imierruption or disruption in domestic or infermafione! financial merkens;

L] polithcal; regulstory, MAscal and legal &ctions that may adversely affect the viahilily of projects
finenced by us;

] changes in government snd regulatory policies in relation o the infrasimctune sector in genesal, and
i15 sub-seclors of cistaln projects, in particular;

" delays in implementation of government plans and poficies;

= delays in ablaining regulatory gpprovals for, wnd the construction and operation of prajocts including

In reladlon to lnnd gegquisition;
long gestmion or implementation period of projecis;

- adverse changes In markel demand or prices for the services fhai the projeci, when completed, is
cxpected fo provide;
" ehanges in oredit matings of owr clients

shorlages of, or adverse price developments for, raw materials and key infrastroctuse isputs such as
mictals, cemient, steel, oil, coal and natural gas;

" the anwillingness or inehifity of consumers to pay for infrasirociune services;

= unavaelahibity of firancing at favourakle terms, or ot all;
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- potential defoulss under finsneing arrangements by our clicnts;
] fuiture af eo-lepders stk vs under consortiem |l,-.'n|:|."l13 mrrangements o perfoem their contmetusl
obligatinns:

adverse develypaens in the sverall ecancmic enviranment in India;
schverse liguidity, interest rate Auehmstions or changes in fmancial or tax regulstions; and

L] economic, politicod and social Instability or occusrences such as natursl disasters, armed conflist and
kermorist afacks, paricularly in arcas whene projeets fimarced by s are located o in the markels they
are inbended 1o serve,

T the exient these or other rsks rolating to our business materialize, the quality of our loan portlolio wad dur
husiness, peospects, nesulis of operstions and financial eoeditlon could be advesscly affected.

i We are alfecied by wolulility in interesi rates for sur lesding and investment operations as well as the
rates al which the Company borraows from banke'fingncial institudions, which conld adversely affect our
return oo asseis and profitahilliy.,

Ciur business depends oo inferest meome from our logns gnd advances and lnvedmens made by us and the
Inferest rites at which we borrow from banksfinancial instinutions. Accordingly, we are affected by volatility
In interest rates in our borrowing, lending and invesiment operations. [nferes roles ure highly sensiive (o muny
Factars beyond our confral, including compelition from clher bonks snd NAFCs, the monetary polizies of the
BHI, tercgulation of the finonekal soctar In Indla, domestlc aad Intermational eeomomic and poliical conditions
nternutional price of key cnergy commaslibes, climatic factors and ather faciora, which hive hisworiclly
gereroled  reladvely high degree of valathity Ia [nterest st in India.

Further, nse in inflation and ornseguent increase in interest rales, repo rRdes (the rales ol which RIED lends (o
cownmerciil banks) and reverse repo rates (the rates ot which RB1 bormows from commercial basks} by BB has
led 1o &n mnenepse in inenes) res on lowns provided by banks and financial instifutions. Due o these (eetors,
inderest rutes in Indin have experienced a relatively high degree of volatility.

Chur net inberest margins are determined by the eost of our funding relative o the pricing of our loan products.
The gost af cur furditg and the pricing of cur [ons products are determined by o rumber of feelors, many of
which are beyond our coatnol, [n U event we were 0 sulfer a decline in oet interest margins, we would be
requined W inercase ouwr lending activity in onder o maintein sur profitability. However, there can be o
nagurasced that we will be able lo do se and we may suffer reduced profifability or losses in the evenl our net
interest murging were W decremse, which may adversely affect our business, progpecis, resulls of operations
und finuncial coadition.

(ur demiestic borrowings are useally on fixed interest rate basis ondl are primeniky for a tenere in cxoess of 10
years: As a resulty i interest rales fall, we may have grester difficulty in maintaining a low effective cost of
funds compared to our competitors. Althaugh our loan sanclions fypically contzin an Ieterest resel clause, in
(e event sueh hedging does sl serve (o Beselll froem or se ofT the extenl af interest rate Nusisation, or iF we
are nod able o pass on the increased cost of Barrowing 1o our own barsoswers, our net imenest income asd net
interest margin eould be adverscly impacted.

Further, the majority of the leans ken snd provided by ue are lonig-term in nature and the interesl rates are
subfeel b perindic resets, When interest mies decline, we may be subject to greater repricing and peepayrnent
fisks, During perbods of bow inberest rates and high competition among lenders, barrowess may scck o reduce
their borrowing cost by asking lenders 10 reprice 10ans, When assets are nepriced, the spread on leans, which is
lhe difference between the average yield oo loans and the averuge cost of fiunds, could be affected. IF we
reprice loans, our financial resulis may be adversely affecied in the period in which the repricing pocwrs, To the
£xlent that the Company's bommowers prepay loans, our retum on our capilal nay be impained s dany
prepayment premiom we receive may not fully compensate us for the redeployment af such funds alsewhens,
When inlerest rafes inercse, we may be uneble 1o pass on such increase to the borrowers in fll by increasing
fhe comyaponding bormowing interest rates, Our inability t manage such interest rate variaticns effectively and
cﬁimﬂﬁ; over the durstion of the project loans mey adversely affect owr results of opemtions and
profitshilizy,
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We would have limited recowrse in the evest of default by our borrewers, and may not be able fo
recovier the full, or any, amoust of Moancing extended by us (o them.

Any lending or Investment activily involves eredil risk arfsing from the sk of defoult and mos-paymment by
Borrowers and cther counterperibes. As on December 31, 3033, the cumulotive amount of Sanetions and
Misbursements of our company is of Bs. 143683 lac Crore and Bs, 1,210,432 Crore respectively, We lend 10
the Infrustraciure projects wider the aegis af SIFT [Seheme for Tunding viahle nimstrctiee projest through a
Special Purpese Viehicle called the India Infrastuctune Fisanee Company Lid), The seewrities are majorly the
cash Tow geserated by the project and same |5 shared pari passy with the consartium lenders. IFCL. sbong
with the corsorium member has firsi priority on the cash flow generted of the infrastruciune project in
recaver the debt,

In nddition, seeme of our loans may relate o imperfest security packages or negatve liens provided by our
bamowers. The value of cerlain kinds of assets may decline due to business risks that are inberent to
imfrestructure scclor peojects, the nature of the mset secwred in our fivour, and any adverse market or
ecomomiz conditions in Indis or globally, The volue of the security or colluleral obiained muy also decline due
to an imperfection in the title or diMicully in locating movable assels. Although some pants of legislations in
Incles prowvidhe for varlous rights of creditors Tor the effective realization of collateral in the evenl of defoali,
ibere cun be no assuramce that we will be able io enforee such rights In o timely manrer or enfiocee them at all.
There could be delays in implementing bankruptey or foreclosure proceedings.

Most ol our lpans have been granted as part of comsorlium, and joinl recovery uction implemented by &
consrtlum of lenders may be susceplible fo delay or not fevourable o uae In this segard, RBI has also
developed o resolutbon process o provide o ramework for carly recegnltion, reponing and thne beusd
resalution of stressed pssets In terms of RBI Clreular dated June 7. 2019 (“Stresaed Assel Framework™), The
Sresed Asscts Framework peovides that lenders shall recogreize hni;:innl:m—;; in loon pecounls, immedintcky
oy lefault by elussilfving sich ndes & specil mention pecowsts in varkous eategories. It furher provides that
if 73% of creditors by value of sl cutstanding credil facibithes (fund sed as well as non-fund hased) and
ol of the ereditor by number agree to a resiruciuring package of an existing del {ie. an owi<tanding debo).
then such agreement shall also be binding on the remaining creditors,

The Stressed Asset Framewoek mandales higher provisioning il Resolution Plan is ned implemented within a
stipuluted time period. The resolution under NCLT is required within @ time span of 180 days, extendaiie
Turther for 90 days. Considering these tmelines, i 13 envisaged that the resolution of these smessed aoocams of
hiorrower meay not hoppen i the near futone, and the Company inay bave o ke hairests ot the thime of
res|ution of these siressed sasels, Cnee reselution process is eompleate, the funds realized from the sole of
these asegis will be reinvested af the prevailing rsie which may be lower and will kave an impact oo the
Company’s firanciols poing forward, Though, Company would start. petting revenues on sech amount as
compared to o income is being bookisd on such sssets as of now. The Company faces ihe risk of higher
provisiening and significunt haireuts, wherever its bornower fall under the *stressed assets” category, Further,
the Stressed Amset Framework has repended the earlier isseed instructions of the RBE ea reselution of stressed
gssets such oa the framework for rovitalizing distressed psseis, corpomta debl restrecturing scheme [“CDR"),
fexible structuring of existing long term praject loans, strategic debt restructuring scheme (“B0RT), change in
awnership ouiside 30DR and seheme for sustaineble structuring of siressed pEsens (C54AY) Aceondingly, the
Stressed Asseis Fromework will impact our assel guality and profitabil®y.

15 ciroumsisnees where other lenders with such exposure  loon aceount by value snd number snd are entitled
to determilse correclive action plan for amy of our borrowers, we may be required by soch ather lenders 1o
sgree o such corrective sotion plon, irrespective of our preferred mode of settlement of our loen o such
horrower or subjoct cur boan account 1o scocleraied provisioning. Furthermone, with rispect so any losns made
s part of a consartivm arrengemen? and multple banking arrangement, a majorisy of the relevant lenders may
glegt b purswe o course of action that may ot be fvourable do es Additionally, in the event that we dissent
from o particular resolution plan, while under the Sressed Assets Frumework we are entiled boo reosjive
liquidation value of the stressed assei. there can be ro assarance thet such liguidation valae or eny amound
recovered pursuand 1o a resolution plan may be benelicial or in ecess of amownis oilwrwis recoverable by us,
Any such comregtive action plan / seccleraied provisioning could lead fo an wnexperied loss that could
edversely affect our business, finoncial condiiion o resilta of operations,
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4. We are subjeet to eredit and market rishs, and if any such risks were 1o materiabies, our coedin ratings

and saur cosd of funds could be sdversely affecled.

Our reverwes depend on owr ahility o efficienty manape our credit and markel risks. We are required to
identify, and mark o merket, chonges in the value of fiapncial instrements cowsed by changes in mirket prices
of isferest rates. Our carmings depend on the effectiveness of our manogement of credit quality and risk
conceniration. the accuracy of owr valuation models and oar critheal accounting estimetes and the adequacy of
our allewances for hean bosses, To the axtend pur assesments, assumplions or estimates prove Inaceurate o ang
oot prediclive of actunl resulis, we could fear higher than anticipated lesses. The successful mansgement of
credit, morket and operntional risk is an imporiant corsideration in mannging owr lquidity rsk becouse it
affevis the evaluation of our eredil rotings by rating agencies. Relng agencies may reduce or indicate their
intentian ta reduce the ratings of any tme, There con be oo pssuranes thnd we will nol experience ony
diviwngrade in our débl ralings in futuse The rubing agencies cién also decide to withdiuw their mtings
alogether, which may have the sine offect as @ reduction = our ratings. Any reduction i our ratings (o
withdrawal of ratings) may increase our bormowing costs, limit our access o capiisl markets and adversely
wffecl cur ability to engage in business transactiohs, particularly longer term and desivatives: ansactions, o
reLidn our cusiomers, This, in wm, could reduee our liguidity and negatively impact cur operating resulls and
financial conditien, Although we belicve that we have sdecjuale risk management policies end procedures in
place, we neay sl be exposed w unbkdentified or snentlcipaied risks, whibch could lead o matedal losses and an
ndverse effest on our business, prospects, reauls of operativns and financial conditian,

Unavallahility of fnancing at commercially accepiakle torms, or af all, may adversely affeel owr
liguidity and fimancial eondidon,

The liquidity und sagoeing profitability of cur business depend on our Limely access 1o and the costs asyocided
with reiging cepital, Owr borrowings primarily include. secured and unsecured fong term bonds and ursecured
terin bogns obiained from varkus domestic and multilatérl and bilateral institulions. We cannol assure vou
that we woald be able w0 borrow funds a1 commercially accepiahle tesms, o at all, in the future. Further, in
case Gol docs nol pussanice ouwr borrowings of inocase coedil raling of debl insruments issved by us is
downgraded for any reasen, In the Futere, laveston|enders may sol be willing Lo invest in our debt insirsnenls
al commerginlly secepiahle interest rates, or atall, This, in onder W hooodr our lending commilments, we may
be required to avail loans af high costs, which may in tum affeet our spread on boans and our financial
condition, Further, due b0 our nature and tepure of the loans, it moy nod be possible for us 1o pre-pay the
existng loans by ncarring addstional indebbedness, withow peyment of penolty and interest. Furlher, incheasa
i debt would lead 1o leveraging the balance sheet thereby exerting pressure on the financial covenants that we
are required o mointain undes our various loan agreements. [nosuch dn evend, we connol assune you that we
would conlinee lo be in compliance with loen agreements” conditions, in futore, Any future defiult wader @
loan ngrecmbent will forther offisct the availability of funding for the Company. Unavablability of Bomsowings ol
commurcially acispeable terms, or ob all, may adversely effect oer copocity to bend in the fuure and Bence
would have an adverse effect on cur business, prospects, resulis of operations and fnancial condition.

Concenirslion of osr expoanre o ceriain sectors, areas and beorrowers, may -dum{r alleet our
bapsimeas, prospects, redalis of aperations and finoncial condifinn,

As on December 31, 2023, dur lisgesl seclor=wise exposures were in the power, mod, airport and urban
infrastructure seclors. Any negative trends or adverse developments In the power or fransporiation seclors,
perticulerly thosi that may affect our large bosvowers, could adversely affect the income generating copacity of
our borrowers. Credit losses on our sgnificant group and single bormwer exposures ooald adversely aflect our
business, prospects, results of operations asd fnsscial condition, As a majerity of our income is in the foem of
interest incoms recsived from our borrowers, sny default by owr large bormowers in these sectors may hiave an
adverse effect on gur lguidity position and resulis of operation. Aoy adverse change i the policy relating 1o
infrastructure secior by the governments in any or all of these siates, may adversely affect implementation of
prijects by our borrowers, which may hove wn impest on their inferost paying capacity, thus adverely
afficcting hasiness, prospects, resulis of operations ond financinl condition. As the avernge matrity of koans
provided by us under direct lending is 10 years or more, for the foreseeatle future, we expect to continue io
have & significant concentration of assels in these sectors and to certain borrowers. Materinlizntion of any of
the risks mentioned above may adversely impact our income generation capacity and net inferest margins and
this have an adverse effisct on our business, prospects, results of operations and fnascial condition,
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Ouar Company is 4 holding company and oor com pany’s businéss operations are also conducied through
wur wholly owned Subsidiories and the performance of our Sabsidiaries may sdversely affect our results
of ugreratiom,

We ore p holding company, and pur business operntions pre alzo condocted through our whidly coened
Subsidiaries, primarily India Infrastrocture Finanee Company (LK) Limited, [IFCL Projects Lid and [TFCL
Aswt Monagement Company Lid (AMCE way gromed the approval fo azf ar the AMOC of the MF for fhe
JE The fnuncial condition and results of operations of our Company on conselidated basis wre thus
dependent upon the pecformance of oor Sehsidiares, In cosg, boans oblained by these Subsidieries contain
restrictions o the paymend of dividends, Including, among others, fnanciol covenants being med and certein
dehl servioe accounis being adequately funded prior to the declarstion or payment of dividends by these
Subsidiarics, Further, in the event of o barknuptcy, liquidation-or re-ceganization of & Subsidiary, our
Company s clalm in the ssseis of such Subsidiary #s a8 shareholder remains subordinsted to the clalms of
benders wnd olber creditors of such Subsidiery,

The Campony may be required 1o comply wilh certain regulsiory requirements as may be prescribed by 8EIL
BHI or any other suthority, from t=e te me in nelation o the sild Subsidiases. If the Company 5 regquired 1o
comply with any nesy or additional regulations or guidelines by RBL or SEBL e Company may need 1o
reorganize or resimachure it activifies, procanis mnd obtin more capital sadfor incur saditiveal cosis @ ensure
complinms: with such ragilotions,

In addition o our Rupee borrowings and Moancial setivities, we currenlly have foreign corrency
burrowings as well o8 finoneing activities, whick are Gkely to continue or ineresse i the Mulure, wiich
will expose us o Muctuatiens in foreign exchomge rates, which could adversely affect our fimaticial
cumlilion.

Adgoan Decernber 31 2023, the Company had frsgn currency barrowings of Re 1580400 Crore We iy
=eek to oblain additionsl foreign currency barmowings in the fulure. We are therefore sffected by adverse
movements in (ereign exchange rutes. While we seek Lo hedge foreign curmency exposures, there can be no
ssurnee thit our bedging pelicies and mechanisms will remiin efTéctive or that we will enler into effective
hedging with respect 1o wny new foreign carrency bormowings. To the exiend we increase our forelan cumrency
horrowing in the fuire, we may be further exposed to Moctuations in foreign eumeney' rates. Volatafity in
foreign exchange rates could adversely afleqy owr business, prospects, fesulls ol operadions and linancal
vonditian, Furher, adverse movemen! of foreign oochange rates may slso affect our borrowers necatively,
which may in tum adversaly affect the quality of our capasure to Lhese borrowers.

A high level of indebiednescs could adversely affect our ability to react to changes fn our bhusimess
environment which will in turn affect odr prospects and Fesults of operations,

Ag ol Decemnber 31, 2023, owr wnconsalidated indebtedness aggregated o Bs, $1,316.38 Crares, A significant
portion of cur [udng i obizined through eredit facilitics and loans provided by banks, fnancial institutions
end bilateral ond mudtilaternl insttutions. A high level of indebtedness could:

- in the ewvenl our cash fows do nol [nerease a0 the same propenions, regquire us o dedlcaie W
substantial porticon of sur cash Nows from operatbona 1o paymends In reapect of our indebtedness,
thereby redusing the aveilakility of cosh Oow to fund our working capital reguirements, capitsl
expenditures and oiher gereral corporate expendibures;

. Inereuse our valnerabilily o ndverse general scoromic and indusiry conditions;

. limi our Dexibility in plenning for, or reacting 1o, competition and'er changes in our business of
Enidusiey:

= Vimit guar @hility o boerow gdditions] funds; and

. ploce s al competitive disadvantage relative to competitors that bave lss debl o greaber Nnancial
MeSITEES,

Debl agreements entered indo by us, al preseat or in future, mey confaln restrictive covenants. including
maintaining cergin (ingneial ratkos, These restrictions may inmpede the growil of our business, Any inability to
comply with the provisicas of our debl sgreements and any conscquent acton wken by our lenders may
adversely afloct our busincss, proapects, results of operatkma and finnncial condition.
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IF we are unable to mansge our growth effectively, sur bosiness, prospects, results of operations and
Minancial condifion conld be sdversely affected.

Ohur business has grown since we began operations in 2006, Ouwr Company has managed o grow ioan portfolio
by appeax, 24% (wenty four percent) from April 81, 2023 4l December 31, 2023 ko Bs. 53188 Crore as
compared to Be 42,271 Croee i FY 2022-23. We seek to continoe to grow’ our hesness rapidly, which could
place sipnificant demands an car eperutional, credit, Nrancial and other intemal clsk controls, Rapid growtl
cobi expose vs ie o wide range of increosed risks, including business risks, such as the possibility thal a
pumber of our leass may become impaired faster thon anticipated, as woll oa operational fsks which meludes
Fruwd rigke snd regulaiory and legal risks. Owr growih may also exen pressure on our eapital adequacy, making
manapement of asel qualily increasingly tmportant, Our growth alss increases (he challenges involved in
preserving and improving our intemal adminisiretive, techroiogical and physical infmstructure, Addressng the
chullenges arising from our grosth would put significent demancs on our mamagemesl and ot reounoes,

In addition, as pan of our growth strategy, we seck o idenlify and implement new business ventures and
cupand into new business sepments: For instanee, the Credil Gehencement Scheme was nunched by [TFCL in
she year 2012, with the objective of enabling infrastructure projects o raize kag term funds from slbernative
resources like capital debdt markets: To date, [EFCL has smctioned guareniess otaling over B 2436 Crore foo
bond issuances cxeeding Ra. 9080 Crore by more than 22 infrastruciure projects. This includes eredit
erhoncement sanction of Re 181 Crose lor bond psswance of B 70000 Croves during May-21 {ie
F¥22). Mo lresh sanetiong were dome tl] December 31, 3023 in PY N23-203

MNom= Complisnce of the Act and other Applicable Laws may affect our operations and could realt in
stringent penaliies,

All the drectoes of our Comipany are appointed by the President af India @ per the Articles of Assoctation ol
our Company. Ag on the date of this Disslosmure Docement, our Company's Hoard comprises of § (sizhi)
[Hrectors. Siece sppoiniment of directors Is underaken by the Gol, and Is beyond the condrol of sur Cospany,
we @re i b0 ocomplisnce with Seption 17701 I78(1), and 138013 of Compenics Act, 2013, for poan-
umi‘nﬂmznlpﬂmh:pzr.dq.n! Drirectors on the Board of our Company by the Administrative Ministry.

We may fail to nbitsin cortain regulstory approvals in the ordinary course of sur business in 2 timels
manner or af all, or o comply with the terms and condifions of our existing regulatory approvals and
licences, which may have a material sdverse effect on the continuity of sur business and may impede our
elfective operations in the future,

Wi wsually rogquire certain regulatory approvals, sanctions, licenoes, ropistrations ond permissions for
uperabog our busbnesses, We may nol redelve o be able w fenew such spprovals s the tdme Frames
anbcipated by us o ab all, which could adversely affect o busisess, 1§ we do nol reesve, renew o mssintain
such regubniory apprevals required 10 operain cur business; be same oy have o maerial adverse effect on the
continuily of our usiness and may irnped-l: our effedive operations in the fubiere, Addilionnlly, any hidorical
o future fuilure 1o comply with the terms andd conditions of our existing regulatory ar statulary appravals may
cause U5 10 jose or become unable To renew such approvals

W pre subject to periodic inspection by the RBI under Section 25N of the RBI Act, pursuant o which the RB]
inipects pur books of aceeunts and ofher records for the parpose of verifying the comectness or compiciencss
of any stutement, nformation of particulies urnished 1o the BB, RBL, bad rmsde an indpection and submitted
its sepon under Refereies Mo, OOLDOS SED Mo ST28 10,07 0052022-23 dawsd 15, December 2022 with
reference o Risk Asscssmen Reporl amil Mapection Reperd oa of 319 March 2022 and letier wef oo,
DeS{COLNaSE 178 10,0T005/2022-23 dated 36™ December, 2003 with reference to Supervisary corserns and
Risk Mitigatica Plan az of March 31¥ 22 respectively for immediale afiention of the Bagrd, We have
respondad to all the ohservations of RBL and a3 an date, oo penalties have been levied by BRI

We cannot assare vou thol BB will not find sny deficiencics in fture inspections, or that RBIL will not meke
similar or oiher shservations in the Tuture, Tmposition of any pesalty or adverse findings by RBi during the
ongeing of sy fubire Inspections may have an adverse effect on oyr business, resulls of operations, financial
conditicn and repaitation;

=
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Further, steck eschanges hive levied penalfies uplo Rs 36,000 excluding goods ond service fux for nos-
cumpliznce of Sectlon 30 {2), Scetlon 53(2) and Sectlon 54{2) of the LODE Regolations, The Issuer has mide
represeniations o the sock exchanges. BSE has widved all the pemalties. Response from Mational Slock
Exchange id awaned,

We are involved or may be invelved in o number of legn]l proccedings that, if determined l-_g.pinﬂ: uE,
eoull adversely Impact aur busines and Mnancial eondition,

Que Compeny is a pacly o various lepul proceedings’ of party o legal procesdings. These legal proceedings
pre pending @ different levels of adudication before various cousts, tribumals, statutory and regulatosy
pathorifies’ other judicial authoriifes, und if defermired pgainst cur Company, could have an adverse impact on
the businiess, Francial conditson and resulls of operiticns of our Company, o ossurinees can be given as fo
whether these fegal procesdings will be decided |n our favour oF have po adverse oulcome, nor can &y
issurnnee te given that o furiber oty will arlse out of these claims.

Frand Loan Acesunts:

The Company had in its Annual Reporl for the Finenciel Yewr 2022-23, disclosed 11 Froud Loan Assels for
which tke Company had procooded usnder various recovery mechanisms as set o 0 Section 810 of this
Ceneral Information Document, Mo assuranees can be given as o whether these Frawd Loan Accounts will ke
nhic io repay their respective debts g0 the Company, nor can any assurance be given thal Company will ned
have further such Frawd Loan Accounts

The infrastroctare Meancing indwostry is becoming inereasingly competitive and aur growih will depead
am gur abllity to compete effectively. If we are snabkle to compete effectively, It may have an adverse
effect o ouv llﬂum.pﬂqﬂ:ﬁ, resulis n!'.ptnlﬂnn: ool Mennclal condilons.

Competiion in oor industry depeids on. among otler things, the oegolng evolution of Gul palicies ralating o
ithie industey, the enitry of pew participants [sto the industry and the extent (o witich there s consalidation
emang banks, [inancial institutions and WBFCa in India. Our abilidy to compete cffectively depends on our
Tiability 1o maintuin o low effective cost of funds, With the growih of ower business, we wre increasingly reliant
on funding From the debil markeds and commencial borrowings. 1F we are umable 1o secess Tunds al an effiective
ot thnt ks comparable weoor lower than our competitors, wo may nal be able to ofler competitive interest rates
for our Infrusiruciure boans, This 2 a significant challenge [or s, as theve are limits 1o the exient to which
blgher costs of funds can be passed on to bowowers, thus potentialy affecting our net interest margin.

Qi pompeiitors may hove greater fnancing fecources than those evailable o ws. preater technical and ather
resurces pnd gredter experiencs, shd may also compete with us for managemest and other husnan sesources,
I the eveni we ore unnble to effeslvely compote with our competitons, we may a0 be able w0 maintain or
griw our business, This would bave an advermse impact on our busnes, prospects, results of operations snd
finnsieial condition.

The infrastroctare development indostry in India is still ot @ relatively early stage of development nad is
linked to the continaed growth of the Indian econpmy. I the infrostrocture indosiry does not develop as
anticipatedl, our business, praspecis, results of operations and fieancinl condition could be adversely
mifected

The infrastruciure sector in India s still &t a relatively emly stage of development and is linked to the
continued prowth of the [ndizn cconomy amd stble regulabory regimes, Many specific factors within each
secior also influence the success of the projects within those sectoes, including changes in palicies, regulatory
frameworks and market strocteres, Any sudden asd adverse change in the policics relating 1o sectors, in which
we sock Lo Envest, mey leave us with unutilized capital and imerest snd debt obligations to fullil. Further, sinde
imfrastruciure services in Indin have hislorcally been privided by the Central and sile povernmests withoul
charpe or ot g Tow chirge 1o consdmess, the groath of i infrasinsciune sector will be aiTected by consuniers’
ineome: levels and the extent o which they would be willing o pay or can be indoved 10 pay for infrasiructure
services, This would depend, to o large exient, on the quolity of services provided to consumees. 1T the quality
of infrastructure services provided o consumers, over which we have no coatrof; are nol os desized, income
from infrastroctere services would decline. This would lead 10 8 decrease in demand for Infeastricture
fnaneing, which m turn could sdversely affiect owr bisincss and operstions. Mareover, any disagreemenés or
dispuies between the pariics invelved in implemeniaztion of the projects, or delays in project schedele os @
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resuli of m_i'm{mmm of nl:l'inal:irnu by mny il the Tm:li«:: imvolved, o d.!iu.}' m e Epd ol governmint
approvals, may lempefarily o permanently impact the shility of our Bamowers 1o pay Interesl or peincipal
amomints borrowesd. which coubd hive an adverse efTect on our business, prdpects, results of operaiions asd
fimascial condition. 10 the central ard siate governmens" initiatives asd regubations in the isfrestructuore
Imdustiry do net proceed in the destred direction, or i there is-any downturen in the macroeconamic environment
in India or in specific seetors, cur business, prospects, resulis of operations and financial condition could be
adversely affected,

The projecis for which we have provided, or may In the fuiare provide, financing may be delayed,
medificd or cancelled, which would adversely affect the alility of our berrowers to repay their laana,

Factors heyord our conteel or the cortral of our berrvaers miny posipone a project or casse ils cancellnlion
Such factors could imelude delsys or feilures fo obtain necessary envirommenial and olber permits amd
soprovals, rights-of-way, haur dispules, und other types of difficulties or chstructions. Any delay, filen: or
execition dilficulty with respect to projects for which we provide finsncing could matertally alfect the ability
of the borpowers i repay their loans, which wouold have an adverse éffect on our business, prospects, results of
operationg and financial condition.

A major frauwd by thind partkes or our own emplovees or lapses la owr confrol systems couhl ailversely
impact our husiness, prospects, resulls of operations and finencial conditlon.

Wi are valmerable ta risk orising from e fablure of third pertics, such as boerowess implementing projects and
our other conbractos, oF oar own employees (o adbere to approved procedures and ayvstem controls, incloding
acoounting and dain protection proccdunes, However, we implement cerigin policics and  proceduncs 1o
minimize risks asscckated with istemel contrels and Fsk menagement, including constiiition of commitiées of
our Beard and dvisions within the Company for such purpose, as well a3 whistle blower policies, perlode
iniernal and extersal asdi, Failure o prevent o mitigate freud or breaches in seeurily may adversdy affoct
our repatation, business, prospecis, resulis of operations and fimnclal comditien.

Chur suecess depends on sur management beam and skilled personnel and our ability o altract amd
relaln such persons,

Ok futare performence will ba effected by the costinued service of aur managersent feam and sur ghdliyy 1o
attract and refais skilléd pessonncl, We also lace a continuing challenge 1o recruit and. retsin g salficien
mimber of suitably skilled persopnel, knowledgeable in sectors to which we lend. There is significan
eompetition in India for such persennel, end it may be difficudt to sitragt, sdequately compensate and retain the
perspnnel we nesd in the future. We do nol maintaln key man imsurance. Enabllity 1o attract and relain
approprigie manageral persoamal, or the less of Key personnel could adversely affeet our buslness, proapecs,
restilis of operotions.and financial condition.

All the propeciies ssed by the Company are on loase and'or as shared office space. Any lerminafion of
the lense{s} or the other relevant agreements |n connectiva with sueh propertios sr aor fallare in reaew
the anme in A favourable, timely manner, or at all, could adversely affect our setivithes,

Curncndly, aoee of ke properiies used by the Comipany for e purpeses of pus busisess activities, inelading
the premises where the Registered Office and Corporate Office is located, is owned by us and are provided to
the Company on long term fense, Termination of the lenses o our failure fo renew the same on favourable
conditions, In & tmely manner, or &l all, could require us o vacate such premises af shom noticy, eould
adversely affect vur operatlons, fnssclal condition and profiabiby

O provisioning norms may nel be indicative of the expected guality of pur loan porifolio, accordingly,
in the event s sgnificant portion of our expogure were to materialize or peneral economie conditions
were to deteriorute, our results of operations and our finsncisl condition would be adversely affected,

We adhere to provisioning requiremenss refated o our loan assets purseant 1o applicable BB Guiddines, as
arg felevant to us and our various Subsidiaries, If gur provisioning requirements are insufficient fo cover our
existing or future levels of neaperfoeming loans or i1 fufure regulation requines ws 10 Heresse our providions,
adr abiliky to raise addiliomal capital and debt funds as well as our results of gperations and fmascial condition
Gould be adversely affccted.

Page 50 of 109




Trivaie & ConSdential - For Frivade Ciroslafios Culy
{This Cenesl Inlaematian Macenmem i nefther o Prospocia nee 8 Simemesg (s Liew of Precpertin]

Crenictal Infirmsdion Diocwrmnl dacsd March 0, 2029 (For Addrescs Dealy) ol d:grrn

23

1.

We may face asset-linbility mizmatches which coubl affect our liguidity, and which may a5 a
copsequence have n mulerial nnd sdverse effect o sur business, Apascial performance and resulls of
sperations.

We may face poientisl liguidity risks duee io mismatches in vor funding requeirements and the fnamsing we
provide to elipible borrowers, Our funding requirements are primarily miet throsgh -2 combination of equity
mvestments by Gol, Bsmnce of secured and unsecured non=convertihle debentures wnd ursecursd long lerm
bouns ovailed from domestic as well os multilsiersl ond hilsterl mstintions, While our domestic bormoaings
e wsually of fixed interest rate basis end the Nneacing we offer 5 of long-term neture, In the future, iF we are
unable io effecdively manage our funding requiremiests and the financing we provide [which may be
agprasated i oar borroswers pre-pay or are unable 1o repay any of the financing lacilities we grand to them o i
we ure unnble to obtain sdditionn] credit fscilities in & tirely and cos effective manner, or of adl), we may have
mismaiches in our asseis and lighilities, which in turm maoy adversely affecl our liguidily, Gnancial perfommanco
and results of operations.

Hur stmiutory audifars have llpn:lmd ceritaim -ﬂl‘lil‘ll:lll in their andit rlpn-ri on sor Mnancial slaiements
in the past and uny qualifications im the auditor's report in the Tafwure may impacl oor resalis af
operafiens, [her statutory auditors have made remarks is their asdit report with respect i certain
matiers for the Financial Year 2022-25. For more information, refer to0 *Annexare Y1Y, Forther CAG
has also made certain commenis on the financial statements in the past which may impagi our
operations. For more information, refer to *Ansexure VI™.

We are required to comply with certain specific conditions prescribed by the Government of Tndia
(Gl =) In relation to our business. I we fall to comply with these specific conditioss o if we or our
clients wre required to comply with new or additionnl regulations or guidelines requiring recrganising or
restructuring, there may be on wdverse effect on our buginess, prospecis, resulis of operations and
finnncial condElion.

Weare o *Ciovernmest Company” under Sectlan 2045) of the Companies Act, 2003, wholly ovwned by Gol.
Our business and our seotor depend, directly and indirectly, on the policies and support of Gol in many
significant ways, including with respect ko the cost of our capital, the financial dréngth of our borfowers, Lhe
management and growih of our business sod our sector, Like any other public secior undenaking, Gol can
influence key decisions abme the Compuny, including with respect to the appointmest and removial of
members of our Beard. We are required to follow the public poliey discetives of Gol by concentrating our
financing on speeific projects or sectors in the public interest.

W were sel wp by the Minlstry of Finanoe (“MoF"), under the Scheme for Financing Viable Infrastructune
PFrojects through 8 Special Purpose Vehicle called the India Infrastructure Finonce Company Limited
{“SIFTI"], and pre required to comply with the conditions provided under SIFTT, for the merposes of raising
funds snd providing long-term financing for infrestructure projeets, In terms of SIFTL the Company can
borrow funds for lending purpeses only i consultation with the Depariment of Financial Seérvices. MoF, Gol.
To the extent of ony mimatcd between the mising of funds and iheir disbursement, surples funds, under
SIFTT, woudd be invested in markeiabie Government sscorities and'or cerificate of deposits, Nred deposits and
for troasury managenienl purpesss in AAA rated corporpic bonds.

Duir harrowwers and the Indian infrastructure sector are also gpnificantly impacied by GOE policies and support
it veriety of ways. In partbedlar, GO bas (= the past made sustaized increases o budpetary allocalions for the
infrastruciure soctor and developed a policy to encourage greater private secior participation through pablice
private partnersyip (“PPP”) projects. Sinoe government entities are responsible for swarding concessions and
mainterance contracts and are prties to the development and opesaticn of Infrastructure projects. any
withdrawal of support or adverse chanpes in their polickes moy lead 1o gur financing agreements being
restruciured of répegetioed and could adversely affect our business, prospeets, resulls of operntions and
firineial condition,
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We are required to comply with eertain speeific condithons preseribed by RBI in refation to NBEFC-IFCs,
IT we Fail to comply with these specific conditions or are required to comply with new or additional lgal
requirements, it may bave an adverse effect on our business. prospecis, resulis of operations and
firancial condition,

HBI hus, through & nobificetion doted February 12, 2010, sdded ‘infrastrociure finance companics™ 1o the
categnries of non-hasking finance company (“NBFC-IFCT) amending the Men-Banking Firapcial | MNon-
Deposit. Acceping or Holding) Companies Prodential Norms (Ressve Bank) Direction, 2007 ("NOFC
Prudential Morms™), The Compaay vide Ietter dated 21 Rovemnber 2004 submitted road map o RBI giving
spicifle timelines for complying with vastous dlemants of REI Regalations for NBFO-1IFC, Further, with effiec
from Apel 1, 2006, cur Company s required o follonw the applicable provisione of RBI prudential norme for
“Hystemically Importent Mon-Banking Finaneial (Mos-Deposit Accepting or Hobding) Companies™, as nofified
from time o time.

We may, in the future be required to comply with certain speeific conditions prescribed by SEBI or RBI
in relation to the setting up of the IDF-MF. If we fail to comply with these conditions or are required to
comply with gew or additieaal legal Fequirements, it may have an adverse effect om our business,
prospects, results of operatbens and Nrandal condition,

We have corimin contimgent labllites pnd commitments which, if, and o the extent, crystaliiesd coalid
adlversely affed our financial condition

As at March 31, 2023, the Company had contingent linbdity of 5794487 lac and oul of this outstanding
contingent lmbilities of Be. 30,531.04 ls om aceount of letters of comfort issued by the Company o bonks for
the issuance of letters of credit 10 respective borrowers within term loans sanctioned and un amount of Rs.
252TR 50 lac for guaranice under eredii enhamecment scheme and commilments of B 1 3R AR lac. (M
contingent linbilities materialize fully or le 8 sipnificant degree, o the Tutuce, and our nagels and cash Tows do
not increase propericnately, our financial cendition coubd be adversely affected. For more infrmatisn, see
“Section X-Contingend Liabilitics™,

Oiur business may be adversely affected by future regulatory changes,

Wi are subject 1o the corporate, taxation and etker lows i effect in Indin which require confinwsd moniforing
and conplisnces. The introdection of additional government contral or newly implemented kaws and
regubitions including, among other things, in relation to provisicning for WPAs, recoveries, capital adequacy
requirements, exposure norms, e, depending on the polure end extent thereof and our ability to make
comesponding adjustrments, may resull in & maleral adverse effisl on our business, results of operations and
finarcial condidon &od oar Futere expansion plans In lodda. In partleutes, decisions taken by regubsiors
concerning eeonomic policks or goals thit ace inconsistent with cur interests, could sdversely alfcct our resilia
of operations. While we will take sdequate megsures, wie cannet assure you thet we will be able to timely sdapt
tn new lawe, I!I:E;l.l]uIimu o pnli:'u:l. thai may come nto eflect from time 1o Gme with respecl o ihe !T|1u|'|-|,:irg|'gI
of infrastructure projects apeci fcally and regulatony regime in generil, These lnws and regulntions and the way
in which they are implemenied and enforced may chanpe from time to-fime end there can bé oo msurence tha
Muture legislafive or regulatory changes will not hove an adverse effect on our business, resulls of opestions
and financial condition,

RISK RELATING TO INFRASTRUCTURE INDIUSTRY

Econnmy related risks;

The Campany’s operations e significanily affected by factors influeoeing the Indiae sconormy aad the glohal
coonomy in general. Any slowdown In economile growth in Indis could adversely affect the Company,
including its ability 1o grow its loan portiolin, the quality of 45 assets, and ils shility to implement the
Company’s strategy. Any slowdown in the prowth or negstive growth of the Enfrastrciure sector could
adversely Impact the Compeny’s performasce. Any such siowdown could adversely affect the Company”s
business, prospects, results of operations and financial condition, The Indion morket and the Indian ecomamy
are influenced by economic end markel conditions in other countries. Although economic conditions are
different in each coumtry, inveson® rescions o developments inone counbry can have adverse eMects on Lhe
ecomamy as o whode, m other countries, including [ndis, A Yoss of Investor confidence in the finataial sysbems
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of other emerging markets may cause volatility in Indian fnancial markels and indirectly, in the Indian
economy in general. Any woridwide lnancial instability could also have @ negative impoet on the Indion
econoimy, ingluding the movemen of exchange raies and fitenest rates in Indiz. Terrorist aftacks and other acls
of vicleree or war may negatively affesl the Indian markels and may alse adversely offec e worldwide
financial markets,

Palitical changes can result in disraption of project operation and exch Mows,

Chanpge in government policles may have an adverse impact oa the tevenue stream of the Infrastrucidre
Projects, Political rsks’ faetors thil must be taken inte geconm include but are not Hmited e

. Stability of 1he government {central, state as well as local govemmient)

' Political willingness demansirsted by the governmens ot various levels tovards inflrastrocture and s
commercializatbon

L Exient of control exerled by the povernment of [t ievolvement is regulating o particulsr secior snd

dependence of the project proffability on the regulations,

Politheal rigk also émonoles From evenis/developments that sanmd be reasonably prediced such os
exprapriafionconfcation of te projed assete risks of oivil disturbances, riols, ete. Invesloss musl also
consider ihe likelihood and impect of any politeal change on the preject/fits sponsors/siralegic imvestors whike
making the investments,

Changes in taxation of infrastructure projects can impact the cash Mows available for debt servicing of
e Carm pany.

Any sigmificant change in ihe lax regime may mesull In nercased burden of wxation on Infrsnciere Projects
which are typically exposed to various (axes such a3 laxes on currenl and expected income, ascls oF propey,
pperational, stump. mortgage, witkholding and ether revenue and financiog- reluted taxes. Tax policies have o
direet impact on the cash pool pvailable for debt servicing and dre o crtfes] facior while srricturing the
financing for Infrastrsctire Pmijects.

Murket Risk can adyversely impact the project revennes and cash available for deldt- servicing fur the
Cnmpany.

There mixy be a change in the markel conditions assumed while stroctudng the Onascing for an bnlrastriscliene
Project. Won-fulfilment of demand projections of moee then anticipated competitien are few examples. of
market risk. Difforemt Infrostructise Profects have verying degrecs of market risks & fow projects may have
monopolistic or eligopalistic markets or commitied off-take arrangements, Orwing to high copital intensity, the
magnitude of the Impact of sdverse movements in morket factors cur be Yarge for Infrasmuctore Projests,

RISK ASSOCIATED WITH INFRASTRUCTURE DERT INSTRUMENTS:

An Bzsuer of a fixed incomie securily muy be unable 1o make timely principal and interest payments on the seousity.
Ihere may be downward valuation of investments on aceount of movement in interest rates, There moy be a low
volume in the secondery markel of the investmenes held By the Company, Any returns generabed on underlying nssets
(sch &s periodie ntees) paymenisselssdubsd repayment) may be deploved @ a3 vheld loswer hen the yleld on exlsting

asrls

RISKS RELATING TO INVESTMENT IN THE DERENTURES

1.

There is mo guaraates thal the Debentires ismed parsuant to this G0 will be listed on the BSE and'or
MSE in @ timely manner, or at all

In sccordance with Indian law and proctice, permissions for listing and trading of the Debentures issweed under
this GITY will not be granted until afier the Diebentures have been issued and allogted. Approval for lisling end
irading will nequire all relevant documenis suthorizing the Bsuwing of Debentures to be submitted. There sould
b o Failuse Or delay in lising the Debentures on the BSE andfor MEE a5 maybe determined by e Company.
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4.

There ks been ﬂlll}' limited l.'l'ldlﬂglu the Debeniures mnd i may nat he available on 3 sustained hasls is
tlie fatmre, and the price of the Debentures may he volatibe,

I'he Company intends to list the Debentures on the WM segment of the BSE and/or MSE as maybe specified
by the Company. The Company cannol provide any guarintee thet the Debeteres will be frequently traded on
the Stock Exchangeis} and that there would be any market for the Debsentuns{s). B is pot possible o predict if
and 1 what exlent a secondary market may develop n these debentures or at what price the debentunes will
rade in Uhe secondary market or whether such merket will be Hguld or illiquid: The fact that the debemures
may be o listed or quoted or admitted to trading docs net sccessarily lead o grester lgquidity. The meore
limiied fhe secondary muorkef s, the moce diffiouli it may be for bolders of the Debentures to realize value o
thie Diebsentines price to settlersmi of the Debentures.

Yiou may net be able o recover, on a timely basis or ot all. the full value of the outstonding amounts
amdlfor the interest aecrued therenn in connection with the Debentures.

Company's ability to pay interest sccrued on the Debeatures andfor ihe principal amount oulstanding from
time Lo tEme in connection therewith would e subject 1o vasjous Fclors, including, inter-nlia the financhal
condition, proflambility ard te penersl economéc conditsons iy India and In the global fnancial morkets. The
eEmpany cannol assure you b @ would be dble to repay the priccipal amount culstading [rom time o time
an the Debenlures and'er the fnterest acenied thervan ou imaly manser, or ol all,

Changes in Interest rates may affect the prices of the Debentures,

All seeurities where a fined raie al intercst is ofTered, such as the Debentures, are subjest 1o price risk. The
prive of such securitics will vary inversely with changes in prevailing interest sates, Le. when inberest rates rise,
prices of fixed income securilies full and when inderest rales drop, the prices ineresse. The extent of full or rise
In the prices is 2 lunction of the existing cospon, days 10 maturity and tse increase or decrease in the bevel of
prevalling intenest rates. [norcmed rates of interest, which frequently: accompany inflation andior a prowing
eotemy, are likely to have o negative effest on the price of the Debentures.

Any downgrading in the eredit rating of the Debeniures may affect the valoe of Debentures and thus our
whility to ruise further debis.

The Debentures propused to be iseed wider isued under this GID have been rated “TNINAAA Stabie™ by
Indiu Rating vide is letter dated February 22, 2024, and “CARE AAA, Sable™ by CARE Ratings Limited
Wide its betlers dated March £4, 2024, The Company cannol gusraniee that these credit mgings will not be
downgruded by the rating apencies in fiture. The ralings provided by these Credit Rating Agencies may be
susponded, withdrawn or revised at sny time. Any revision or downgrading in i wbove credit rating may
lower the value of the Debertures end moy also affect Company's ability 1 rise further deb,

Any vidatility in the exchange rote may lead to a decline in Indin's forvign exchange reserves and may
affect lquidity and interest rafes in the Indian économy, which may impact the Tssuer,

Capital inflows it Indis have remoined exiremely volatile responding to concerns shoul the domestic
masroeconomic landscape and changes In the global rsk enviroament. A substantial increase in the fmpart bill,
maindy on account of merease i enade 8l prices may lead to o significant widening of the trade deficit that in
lerm incresse (hi gize of the curment seeount deficit from the budget estimates. This may lead 1o o reduction in
ihe amount of lgaidity in the domestic finencinl system ang i wm, could furiber impact damestic interest
Tates,

Mo Dehenture Redempiion Reserve,
No Debenture Redemption Beserve is being crested for the present [ssue. Creation of DER s not reguired for

the proposed issue of Debeatures as per Rule T8 (7) (b)(ii) of Companies (Share Capital and Debentures)
Hules P14, In ghsenee of DER investor may find it difficult to recover their money,
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Payments made on the Debentures will be subordinated to certain tax and other linbilities preferred iy
law. g

The Debentures will be subordinnled to certsin liohilities preferred by law such as to claims of GOl en seeount
of tnees. and certain liabiities incarred in the erdinary courte of sur irmneselions. In partioular, s the event of
hankruptey, liquidation ar winding-up. our wssets will be available to pay obligarions on the Debentures anly
after all af those lakdlities that rank semior to these Debentures have bees paid, In the cvent of bankrupley,
Fiquidation or winding-wp, thers may nol be sulficiert assels remaining, afier paying amounts redeling 1o hese
procecdings, to pay amounts due o the Debentures,

Furiher, there & ni restriction on the amotl of debl securitivs that we may isiue thal may rank above the
Debentures. The lssue of any such debl securities may reduce the amowmt recoverable by Invesiors in the
[rebenbures on sur baakruptey, winding-ep or lhguidaton.

EXTERNAL RISK FACTOR

1.

Business bz subject fo o slgniflcant number of tax regimes and changes in legislation poverning the rales
implementing them or the regulator enforcing them in aoy one of thede jurisdictions oold negatively
and wilversely affect Company™s resulis of operatisns,

Company is subject o regulnfions by Indian governments] muthorities, These bws and regulstions impose
AAMEITILS Podukirements on us, incheding assel environmentol complisnces, foreign exchange, Ay chinges in
the repulntory fremework affecting could adversely allect e profebility of the Company or 15 Tulare
financial perfosmance by requiring . resirectunng of its aclivitios, incroming costs or otherwise. Any adverse
chonge in ceriain ststutory, regelotory, cxpesure ond prudential ooms may lmit the Resibility of the
Company s loans, invesdiments and ather produsts.

Civil mmrest, ferrerist atfacks wnd war would affect our operations.

Certain events that are bevond aur comtrol, such as temonst ubtacks and cther acts of violence or war, may
adversely affect worldwide financial murkets and could potentinlly lead o o sevene econoeric recession, which
eoubd adversely affes results of our operations and cash flows, and moene penerally, any of these events could
lgnver coalidenee in IndE's economy. Ay act of tenslor In the coumry leading o ovemll political omd
pceomomic inatability could bave a matednlly adverse effect on sesults of osif operations; Aeture performance
and the trading priee of the Debenlures,

Diperations may he adversely impacted by natural ealomilies ar unfavourable climatic changes.

An act of God, epldemic soch as COYID 19, exiremely adverse westher consditions or radioactive
contamination or ianizing radiation, {ire or explosion muy adversely affest results of cur operition,
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1.1,

10.1.1,

{[LH e 3

CAPITALSTRUCTURE AND FINANCEAL POSITION OF THE IS5LER

CAPITAL STRUCTURE

The equity share capital of the Issuer, as on December 31, 2023, is set forth beloa

[Ri 10 Lact)

FLE LI AT

‘A) | AUTHORISED SHARE CAPITAL
10,00, 060, 00,000 Equity Shores of Rs !':h each (CLRTRTEER
) | IS5UED, SUBSCRIBED AND PAID-UF SHARE CAPITAL
0,995, 16.230 Equlty Shares of foce valps of Rs,  100= ench fully &9 09062
jraid up
) | SECURTTTES PREMIUM ACCOUNT i pELET

Meve: Simce the prererd Offer comprises of o of nor-comveriible deby sroavities, ¥ shall por gifec? the pard-up
ey e capatel or sfoe prosbom aveeund of the Company gfer e Offer

Changes In the Capltal Strocture of lssner sinee inceprions

Pt o € Hnriqe Yl liorsed Share Fartaculirs

| AL A ECN Unpitul ns am ilnte of

el | e, an

Authorised share capital of Ha 1,06 crore
Incorperation | AW divided inta | 00,0000,000 Eguity  Shares of
Ra 1k each
Authorised share capiel increased (rom Tts, 10K
croes divided iete 1000000000 Bguily Shans
of Ba. 10 eech o R, 2000 crore divided imo
200,00,00 000 Equity Sheres of B 10 each
Authorised shore capiinl increased from Rs. 2000
crore divided rto 20080000000 Eguaty Shares
of Bs. 10 each to Bs. 3,000 crore divided ino
£ .00,00,60,000 Equity Shares of Rs. 10 each
Auwthorised share capinal increased from Ha. 5,000
crove divided inbe 5,00,00,00,000 Equity Shares
of Rs. 10 eack te Bs. 6,000 crore divided into
6.00,00,00,000 Equity Shares of Ra. 10 each*
| Authorised share E'Bpltﬂl increased from Rs.
6,000 crore divided into 6,00,00,00,000 Eqoity
January 17, 2020 11,0000 Shares of He W each W R (0000 crore
[ divided into 10,00,00,00,000 Equity Shares of Rs
| 10 cach

Movember 30, 2007 2. 00)

August 5, ZHIS LT ]

Jaly 22, 2016 i, O

* Miwlgry of Corporate Affmes (MWCA] widy ovder dated July 20, 2006 commped Order of the Contral
Oovermment for sanciion of e scheme of Armefpamation of Mrrigaiien ond Water Resowces Mirance
Corporation Lid (TWEFCH with India infrantructire Flrance Company Limited (TTFCL) wider section 390 (22
recrd with section 394 of the Companies Act, J956 with effect from April |, 2006 Pwrswant fo the said scheme
becoming effeciive, the dinhorized Share Capital of HFCL tncreased from Re S000 Crore (Rupees Frve
Thaotsard Crore) 1o K5 6000 Crare (Rirpees Siv Thousand Croves) dve o serger of ahorized share copinal
Qf SRR faf Ba 000 Crove) withont papmient of any stamg daly Jiling fees. docordingly, Capitad Clawe
of the Mesorandim of Association relating te Awthorised share capital shall siavd modiead Weihond amy

Fuge 86 of 109




Private & Cosldeminl - Far Priviiie Chealaoon Soly
[This Gere il EnTormatses Diicssnil is néithes & Préspectas noi s Siatemenl im Lied al Prospestin
Gerveral Infrrmatinn Diocusnint dbed Marck 04, 1004 (For Addnessee Ouly) I-d rld by l_!

=4

Sirgher act, chligation or deed The some wae communivated Iy e Isuer bo the respeciive BOC vide Leitor
bearing refervoce ng, IFCLRRONG- 173207744 dated Augrar |1, 2016

1.3, Eguity Share Capital History sinee inception:

Pl sl S ol oquaky 1w LLAIE . i 1 ilmre £ amulptin e Consnluline Hemarks

Wlbakimemi shiirys Y alim e conmsigdernt=ia Mecaiini ik, ol |oajuinls

e so000, 10| 10|Cash ] Eupecrption 340,000 5l

M 201 osoao0l 10| 10| Cesh of mights lssue | LOvOOOO]  Luou]
iﬁfs' gp0poee] 10| 10| cash 0| ights sse | 100000000 10,000 =
st | 200000000 10 b0 | Cash ol Rights Issue | 30,00,00000] 30,000 E
Marl | sooag0g00 10 00 |Cash 0| Rights lssue | B0,00,00000,  $0,000 b
lmmuﬂ'“"’f 200000000 10| 10 |Cush 0] Rights lssue  [1,00,00,00,000] 100,000 e
-_.'A' WAL, | sgnao0000| 10 i | Crsh nl'uig,hu lssue 3,30, 060,060,000 L.]ﬁ.ﬂﬂﬂ'
% Soa00000 10| 10 |Cash Ol Rights s 1B00000000| (aogo0| -
F”E.',ﬁ“ﬁ 200000000) 10| 10 |Cash 0 Rights lsse  [100,00.00.000 200,000 T
14, 2012 SOU00 0000 10 I L | Cazh 0] Blghs Dssue 250, 01 0 (00 E_'il.l.{l;'I‘{l

S '% ] anpopngon| 1] 0 |cmn 0| Rights Jssue ~ [2.90,00,00,000|  2.90,000 7
?fﬂ’,h;’ 400000000) 10] 10| Cash o|Right e [oUpO0000| 330000 -
Novesber“gogopn000| 1) 10|cash | O|Rignbse 1900000000 39000 :
32 0 i6230) 10| o | Ouce o o| Sheme ol ]y onzsisashonne] |
May 15 | 10.00000000 10 140 | Cash Of Right sue  [,00.23,16.2301,10,23) £2 :
lﬁuz' 100000.000( B0 10 |Cash D| Right bisue 1202316230 4.20.231 62 i3
;';"I?;;“ s000p0000| 10| 10| Cash 0| Right lsus “ll.':l'_{l.zllﬁ.lm 4.70.231 62 L
March, o 520.7600000] 10] 10| Cash of Right bsos po0so12iepe9mie

114, The number and price st which each of the allotments were made in the last one year precedisg ihe date
of the General Information Document separntely indicating the allotinents made for considerations
otfier than cash and the details of the consideration in each case,

il
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1LLS Sharehalding Patiern of the lsoer

The table below represents the sharebolding patiern of our Company a5 an last quarier end Le. December 31,
2023; Sines the present Offer comprises of Isve of nos-convertible debl securitics, it shall not affect the post-

issue shareholding padtern of the Company afber the Offer.

1.
41_5911@:. HIE
{1} Incian

IndivicaalHzdu Undividad

Frefescnie Shaies

[ fiiy Mon-reaidest ballan (MRI

[ i) Foreign MNatienal {other thea
| MR}

| Gioversment

| 599,99 16.230

| {i) Central Covernment

05, 16,230 |

| (1) Covesnment Oomyinisen

B

| Insususce E‘ﬂrﬁpm.iu

| Bamky

i
| 3

&
I,

=2

| Farelga instivasonal investar

| My Fosds

| Wentar Capisal

H
4

| Hanly curparate (il
mesiboned nhove)

Oithers

| Total

1600 |

100% =

10,16, Drector holding any Eqeity Shares as oo December 31, 2023:

MIL

1T

folbws:

Oar top tem sharcholders and the pumber of Equity Shares held by them, as December 31, 2023, are as

w Ly E ity

1. The Hon® ble President of India 000 o 16,223
2, Represeniative shasehodding -

(Refier Mote 1 below) S
Nufes?

e
Promuoter

1 Iecfindes seven shareholders ai rdpeesenitofives an bebad)" o Goverament of fendia

&

aqpuity share caplial of HECE fn held by the Goveramen of fadi,
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1018 List of top ten Debenture Holder of the Issuer o5 on December 31, 2023, in terms of value fon coomdanive
Hpvix)
£ aternry Habding as

{Ks In Crore

_ 4 JCBTEPF-I-E-DM =~ | 2000 Tus 4202.60 13.17
LIFE INSURANCE CORPORATION 14.91
S T e e e
STATE BANK OF [N[LA T46.80 31.23
EMPLOYEES FENSION FLIND Bank =
4 INFOSYS LIMITED Bady Corporatc 40,00 2.33
NP5 TRLUST- AL LIC PENSION : =23
| FUND SUHEME - 8TATE GOVT rust $13.00
= e 455 50 e
6 ITC LIMITED S ootk
E_¥ PUNIAB NATIONAL BANK i Bank | 320000 2 138
5 HINDUSTAN ZINC LIMITED Hody Comporate RI'.H.'I_.IZH:I .30
¥ JOLINDIALIMITED | BodyCoporate] 300,00 (.30
1 COAL MINES PROVIDENT FUND 275,00 40
ORGANISATION Hody Corporaie : Y

*The imvestments by abave eadities throwgh their sub-sohemes with same PAN have been clubbed,
Node: Top 10 debefure holders have beer shown on a coamrdative bosis for ol omelanding debeniues

IL1.9. Mo I'.|;|'u.il_'. Shares of the Isseer as on Docember 20, 2023, ame plodged or olberwise encumbercd by the
Promaturs.

L0, Mo egquity shares or Debd Secwrities for consideration other than cush, whethes in whoele or pard, has boen issued
sirce the incorporation of Issuer excepl a5 disclosed in Share Capital History,

L1110, The Company has not wndergone any cther reorganizsiion or recenstruction In the last one yesr prior Lo the
sz of his General Information Document.

101,12, rher than outstanding Dbt Securitbes Jzsued by the Fssuser, oulstanding us on Degember, 31, 2023, ow
Company hos not isswed any morketable scourities:

= for eonsideration aiber than cash; Xil
L at a presmium or a discount: Wil

¥ in pursusEn o of an up’li-:rn: Nl

L]

Ulrsecured Debentare: For details, refer paragraph 10020, {4)

Pape 8% of 109



Pehwie & Confdenilal - For Frivade Circula o Chaly
[This Oeneral Infeernatien Document §s peitier ¢ Presperius nora Siaterer in Livo of Mospechus)

Genegal Information Docwrsend daisd March 040 20248 dFor Addnssee Oxl) vl =l !._'I'E '::

10.2. FINAROIAL INDERTEDNESS (DN STANDALONE HARIS)

1021, Sel forth below is & summany of our Company’s significant outstanding secured borrowings of Ra. 2102
Crore ond unsecursd borrowings of Rs. 11,207,286 Crore, a5 on December 31, 2023, together with a brief
description of certain significant terms of such finpncing arrangemenis.

{1} Secured loans from banks and financinl institutions availed by our Company as on December 31, 2023

R, In erore except otherwise sinted

e il (R ] Saiiimaiil Eirias mirnn ey (1LY

Himng 5 g Bt nn

1081 Bark

H-3-J04 1K 341 HA Sizndard |

Uston Back of |
___Infia s ) cicizol Wi i NA L Stnderd |
Lirinn Baok af oD | E8.47 it By

Iredim A[3 B Sizndard

(F1] Unsecured loans from banks and fnancial institations availed by our Company as on December 31,

2023
[ggails of Cutsmamdisg Unsecural Lin Faglline
Mine ol Lisdtr ':.Lprm": Amgant Senciioned | m&mﬂ";‘" M.L Credit Rafing
i s 1, 3000050 _L _,m.;.:, G014 | IND AAABNNE
l.'nir:.jl:lc pr o= i e I5.0)2004 | IND AAAStbE
E.‘ﬂln;dtnf &TL L 3BT RD D130 T AR ASinnle
‘hiiI;?Ti;fr_. = e e {2000 | IND AAA Sabe
thﬂrrgi:-lk of STL o SN 100200 IKD A4 A BInbe
l.hi-:rﬂ;rk al STL | 000 g0 122024 | TRD AsASSIRNE
m'l:':tn_l}:u:ﬂ STL | e 2 {260 TIZ2074 | IND AAASIb
'||||.|:r:1r:::ﬂ-: al [ s | E S ITA330%4 | IND AAASubie
G T ' e ELL R LN "|1.u:.-_1!134 | ‘ULL;-:LW
UCOBank | STL R p— 13-0t-2u24 mr:t},i:'_.* T_
UCO Bk | STL it Py ismangs | TEhLand
| UG Bank ST 70000 021K A IE[HIM‘:-‘]LA
uco Bk | STL 40600 a0z QB33 1|-Er;-:L;-':;-ﬂ
N il _L3s8AD 34050 | oy | PEEGAMA
: b s | 210 00 200,00 | A ‘“@ELFS_",“
| L":""’I"r'd'?ﬂ"“‘“' 5TL i ionoo | 23401030 [”:&"'L;Li':';""
*-""'{';'.f:“k“ gL SR aidis | 15032024 ‘":E‘q;:"m;"'“
: Em:llr!dl?:“r 1.~ S8 04 BGS.00 | H-0-204 | ‘rrll'l.-‘.glhi:M
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3 Details of Commercial Paper issuances as af the end of the last quarter Le. December 31, 2023 in the
Tollowing format:

rwm | 150 It Pewinl € unjaii Y i ad Fogabsennipnline | Sermrrd! phrewrnd

itk Tt FTRTTR biflsbaddiig  alofnicnr Dade
it

(4} Secured & Unsecured Debenfure: issued by our Company
For details, please refer to Annexure-V111

122, Details of Rest of the Borrowings (if any mcleding hybrid debt like FCCRH, Optionally Convertilzle
Debentures/P'reference Shares) as on the ntest quarter-cad {December 31,2023)

biad raim i

i ¥
ATH fin LS} Foreign Cureney |oas 1,501 3 1 51 3 133 | i Cisninzesd
WOIRLDY BANK = : .
LIS L Feraigs Cureney Lons 195 1% |3k M G0 Guarortesd
e H i | & . el
EFA (in ELIR) Foreigs Cumency Lo 300K 10 14.64 H& -
! L C*T_Jr@l__

EIB {in F1IK} Foreigs Comercy Lo JEiLE el i} 155 3] Lo G i

- JICA (m IPY) Foneign Corrercy Loan S0 D00 A0 AT 06 I3 80545 W Gusramesd -

i3 Corporate Guarantees

Thi [ssuer las nol Ssoid any cofparate guaraniee (n Evour of oy counterparty Inchading s subsidiares, jedm
weniure erlithas, grouwp comipanbes. e,

Ihi4.  Detoils of moy other contimgend linkilities of the iswer based on dhe lost audited financial statements

inelading amount and nature of labiliny,
{amaunt in kacs)

Purtirniirs 5

Conimpert lialites

{ap Chiree againg the company mal scknealodged s debl
[ELY]

(i) Demaed of Insoms Tex dues for Assessment Year 2H 617 mede by the Iremme Tas Deptt, Vide order 5323
dated 28% Digazimbar 1018 EE
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(i1} Demand of lrcope Tax dues for Asmssment Yesr 200617 made by (¢ Iscome Tex Depit. on Incame 174,58
Tax poril doed 30 Mirch 1021

(1) Demand of Service Tax dues - Demea) pid dlong with inbaest under profeit T1.51

i) Criararsssa il

iy moeey for which e compemy 15 coamnngeaty linhle;

i) Lettor of Comfor For msue of Letier of Cedit {LEY (Ths compony hea aswnd Iviies of comfon 1o
respalive lead hanke'member bank in the consomtiam of lendem e sauing LC oo behalf of mipactive 15,95 47
tomowess for sobaequently relensing the moum of LC towands dishumemem of sencieeesl kan
aivEnce]

(i) Cumrantee given snder eradd miunedment scheso 24.575.00

Comeviimens

(3} Eximated grmunt  coniie nemainng io be ekecoted om capiid acootst gad mof provided e
K74

Fszirmaiod ammird of canlracts remeniming o be exeensd on capilal pecuind (nel aladvaness)

IREE KEY FINANCIAL AND OPERATIONAL PARAMETERS (STANDALONE} AND CONSOLIDATED
BASIS

FINANCIAL PARAMETERS

The francinl parameters have been audited and cerified by the stututory sudioor who hobds & valid ceri ficuse
1ssued by Peer Review Board of the [nstiiute of Chartered Accountonis of India

STANDALONE FINANCIAL PARAMETERS

Yqdr Lailod

| Kaisels GTSRIRGTI | SOAKSHIAT | dnswddies | ssspode
I Prapesty. Phint and Equipmet 23,156.49 BWH | WAWE|  Bmwin
' Financial Assets G590 | sEBeRSI 5 | sssedines | seasaiddn
Mo Firencial Assets, excluding property, plist and equipmens asgase) | woeel | nimm | anased)
 Toul Assets 675838631 | 4odd e | seowanees | ssenpenn
Linbilires
Financul Lliml.-_
= Blezivaire fipnnsial malremones B s -
— Traue Payubies . .
Dett Securres I1I3NG7 | IRILE05S | 199R99TE | 1AAA
Hocrmaings gather than Debe secarsiis) ITOIINIT | 24040553 | IELE6ITI | 212106597
‘ Sabordinated Lishilites . P -]
' Cther financial lisbitines _ 11507688 | maerrs | 7epmesn|  7aasaid |
 Misa- Finapcind Lishilities -
] Cursent Tax labilities 14.947.55 . . -
Prosrsom JOLOAEEE | 34004673 | 33438988 | ACA0EETI |
D gax 1iabilities ] -
Other nan-fimanaial liabilines BT | 34Es0s 4163253 43,05 49
Fiquaty (Eguity Skofe Copus and ofleés Equliy] | I3 A3 TR 1 | 2,87 50T 0 10738994 IS T 67 |
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[ This Ceerral Infermation Doeuiment is aeither 2 Prospechs pee o Sisiement in Lica of Prospectes)

Genenl livformation Thicusent deind March (4, 2004 (Fur Addresse Only)

Total Licbifmes ard |.'|£|I.I]T!¢' 67 5R385.20 SO4E 542 47 A5 424,50 : 55A2 OEGA2
| PROFIT AND Li5S
: Revenise e ondration I56TH 19 L 0T 491 T 3 TS b 334 5%, 0
[ Crher Income STALI0 | SL608 | 946349 | eaTmA]
' “Totad fmcome 41432620 | 46525ERI | 42121909 | 40
Total Fxpenses AT | 33757949 | 320637 | 3SATHES
Profit after e fir the vear LOLYS9SS | 107.55954 51,425 50 28 53744
Ofieer Camprehndive oo T 513 PET a0
Talal Marpretansdse income i A1l 50 1,09 sizag 51, 480.20 IEETEIE |
Earmmgs per oquity shame {Dasic) 1.3 .08 = _-\.:;;]“ __[I_E:?-
3 Fnmngs per oquity share [THiued) (K] = = [-ﬂﬂ =R} Ty}
Cash Fluw
Mat cash Now Tremvhised Ln ) eperaling aetivities BAIN 35 | a0 5007 Sharrer | d4esitm
Met cash Bow froenfesed in -] imvesmg aciivities 6084 i0E4] 2096, 24 SITET
*piet eash flow fram/ased n ) irancing actvaies GILIM02 | LE99easd | w2 | 2Eia9sl
et increase/docrese (-] in cadk asd cash equivalenis AASAAEE | Jqngmess | |aspman HBTIES
Creh mid cesh mgelvalene i per Cash Fiow smement s o eai nTI-ElIF\':_:_._r_ Iﬁ_ﬂ:ﬁ 48 | &0 3810 1) | .77 158 & |: -1:1..:-‘-:!.;
PRy i ———
Mol Worth LOr e Lol | 12,ET.207 50 11,73,6%3.42 |
=_ Cash omed cash Dquivakma L6 B56 48 LEOZR0 30 1,73,169.57 ,’;—3—;?“;;_
1 Loans S2IRS053 | 422707577 | 3995231200 | 3650 BEKS
Laairs (Priscipal Arciscitl) S2IRGO50E | AL2TO7ATY | 393533040 | 36ALERESL |
{ "Tattad Blebts 1o Total Assets 5,74 a7 072 a7
; et e IARSSH0 | AURI3SH0 | 336715 | 3302604
Interest Expense TATI6L38 | 26857703 | 23aswss | 2191068
Impaiement o Frasncal Instrements 45 BECEN | T Tl 1LY i B ]
Radt Dbt 1o Loars 23 sasn 5 4%
¥ Siage 3 Loans on Loans {Principal Amount} 2550 49794 oI 13575 |
4 MNel Blage 3 Leans on |-ﬂl:_[:i='l?l-'l_=i|?l'-" Aumaund) (P hri.] 1.40% Ladihn SAMN
Ther | Copatal fudeguacy Rmio (%) 24 5 26 &3 T, TE% 2T
Tier 1l Capatal Adequncy Ratio (%} [ 35% 1.25% 1.25% 1.00%
CONSORLIDATED FINANCIAL FARAMETERS
| BALANCE SHEET .
Asoets B0ALTIEIG | 71,422740d | 6905 901 R 70,33, 573 48
Propesty, Pantand Equipmen J900RTH | 2 HIRA 4911 26,070 03
] Financitl Assets 793033674 | 707277299 | 68.05.100.65 £9.55_K36 31
Misi-Fiaiiciu] Auseis. Eaehaading Property, Plard And Rauisgment IMIGETE | ASARIDS | 500 anaaT 11 |
Toaal Asuets 804173636 | 114237404 | #9,08982.05 70,33,573.4 |
Lighaliisn -
Fonanci! Linisies . -
Diexivatre Teaneied inskumenis ] . ¥ i E
Teads Payables 2155 798 7.8 -
Cother Pyailes . -
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{The Geneml Ieformetisn Bocumen is reither 1 Prespettin o o Ssnement in Ligu of Prospecius)

iGenerral Infarsati- Dotument dated Saroh 4, 2031 (Far Addrosses Only)

Dbt Socariticn > 32,79,976.70 | 290750 | 309061048 32,18 349,40
Berrowizgs {aiher than DehtSm:l:il.iﬂl' IRESART TS | T2 A0 | 212100876 X4,21.066 54
Deposits -| - =
Subordinated Linbilitics . - :
Leae Liskibness - - -
Otber Firancial Lishitiscs | MATEGG | BEAIOAR | PEA6SSS 7317042 |
Hon-Fmancial Labiities 3 |
Cumem Tax Lihilitics (et} RIS | smsial | 1gna | 13t |
Provisns | asmsizas | avasmiss | sa3ET4s | seLmsde
Defermed T Liahilitics - . -1
Othez Nos-Fnancial Lishilines TE54340 | 136562 | 4170442 44,1411 13
Equity (Equity Shere Capital aied oilier Egeity) 134939422 | 125083021 | 111777597 497313 80
Man-Conirolling it - - 3
Totzl Liakiisies and Dquity . S041 TIEDG | 714379404 | e40%eEaad L30T 40
Prioafin i Lings - -
Hewenan From Openations a8207 | arssmesa [ an83me22 a4, 19 |
Eother Income STAISES | A7Se09 | S929E0R 66,588 57
Tesal Income AAT@TAZ | S3ISTIET | ATTATOI0 44043043 |
Tosal Exgomees | amgaz | sanes0n | 40595146 4355026
Proft et 2 o he e _| tmageas | iaseont | eamex: 3230130
Mher Camjelsie inie L3604 | 1% A __3RAZ
L — Tiou] Coamprabinitions: kacomn LA | 1 2sesias | adeT 12540 |8
| Eaemings per-equity share [ Basic] .04 128 04 033
[ Eamings per equity shase {IMlued) () 1246 &4 033
Cust Flaw
Bzl cesh Row fromdused i (-] ool aetivities BARO2ET | o BAA2AYT | 254 TIAFN -1, 12455 85
. Wet cash o romused in {., investing activities 1629537 BaSH | -LIST9 393 18
Mot cash By feurmused in (-] imasiog ectivises TE6II60 | 7168402 | A2TEDTI 349402 18
Net mcreemekdecrease (-) in cash and cash eqrenalesty Asa200 | -1sensa | 1M1 57091 1)
Cash and cash equivalienss s per Cash Flow stmement as at end ol Htl Yeer | 6S307.79 | 16053000 | 1.72.58842 | $720488-
Adldwtineal Infacrrention
P Woariil i34930s e | (25080000 | 1, Tde | L ETEL 0]
fﬂh-imhmm 65417, 7 5 E0E30 00 |, TR 42 47244 345
Loms V695 IEES | 07710019 | 495,791 41,3653 33
Totn] Deb s Total Assens 0,76 075 75 w7
Taiewest Tcons AX232910 | 48801648 | 4,11,0548 16813843
trteren Expense 29700186 | 20578997 | 24310545 | 23761959
3 Iinpatrrren Cn Financiad Instraments 7a528s | TRITD | 4895680 | 3451136
" Biod Diebns To "oams 199% 154 | 2 5%

TR

LATEST AUMTEIWVLIMITED REVIEW FOR YEAR ENDING MARCH 2023 CONSOLIDATED

AND STANDALONE FINANCIAL INFORMATION (PROFIT AND LOSS AND BALANCE SHEET).

Amnnexune Y

B2,
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Frivaes & Cosldential - Fos Private Clremlation Ondy
{This Generad Infomeaiion Docsmeni & netber a Prospechs for o Stelemerl o Lasu of Pebspiitin
General Information Document dated March 4, 2024 (For Addressse Dnly} -Id:lir-:?

EFFECT ON THE PROFITS AND THE RESERVES OF THE COMPANY
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{This Teneia) Faornation Dogumen (5 feiter 8 Prospecbes nor 2 Stztement in Lien of Prospectes )
Gemerul Infrsmation Document dated baich 04, 2008 (For Addnessse Only)

WREET LIABILETY

Since the Issuer is a Non-Banking Finonce Company, the following disclhoures on Assct Linkdlity Mensgement (ALM)
are being peovided for the audited financials for the Financial Year 2022-25;

18

Lemiling pollcy:

The policy reflects the approach towards lending in the light of aims and objectives of IIFCL, carment business
environment, regulatory stipulations and its oversll business objectives. This policy Inys down broadd
approaches taking inte sccoont Risk Policy, which IFCL sdopts in respect of credit processes, credit nsk
minnagement, contred & oniboring end is sl supplemerted by other specifle circulars, manesls & guidelines
8% muy be isswed From time o Gme. The lending process is2s Tollows: (i) loan application by the prospeciive
bormwer; (6 cradin appraisal [or asscasing el crediiworthiness; (EH) project appraisal oo sechnical ond
fimancial feamibility and debl ssviclng capability and project executien abilities; (bv) sanation letier with lean
sanction including quantum of unding, pee-commitment conditions, pre-dishursement urd post-disburscment
conditions; {v) proces: of loan decumentation and execution; (vi) funds sre dishursed to the borrower Tor
develapment andfor construction of infrastructure projects ofter ol conditions met; ond (vil) on poing
mnnitoring and periodic evaleation of complances of the projecs, including any dsk or deviation.

[IFCL has a robust sysiem of menitoring and colledion, The projedt monilering process of the IIFCL invalves
[i} Site Visit to Projects {physically or viruzlly or thrsugh Online project monitanng sysiem (OPMS) as the
ease may bed (i) Obenining of Finemeal sutements of negular imervids (1) Exchange of infremalion with other
lenders (iv) Consortium mecting (v) Lender [ndependent engipecr neporl I:'.IE]- Rating — Exiernal and Irérmal
{wit) Annual review of wocbuats (viiid Time o ttme verlction of RBECs delaubcrs Halamd reports from CIEL

Jother eredit Infirmation spencies (i) barket report (a) Filings with Bwock Exchonge’ SEBIROC a8 and when

it is publicly weallable. IFCL also monitoss and contrals the siressed secounts by conducling periodical review
and referring status notes 10 the Delepated Authorities for directions, The salus of overdues in the sccounts is
reviewed by default review commitice penodically, Ferther, High Risk aceounts (SMA - 1) which are
snowing signs of slipping into sub=standord category are reviewed from time to lime.

The Cliddelires relating to recovery, restrecturing, variows recovery messwres including Legal actloa, sale o
asets 1o ARC of other elipible institution ete. shall be as per Recovery Policy on MPA Management of 1IFCL.

Classification of loans’ advances given e @sociates, onlities’ person relating o board, seober
management, promofors, odbe s, el

MIL
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[The= Tl nifeamiton Didimsil =5 pislher & Mospacts aod b Salindl w L of Prodpiie)

Crenenil Infoemadion Decurnenl el March 04, 2024 (Fee Ailésesee Only) mEndE
1 FCL

118 Acssel Lighility Management Maturity Patterns
The assel lizbilily masagement malurity pattem of iems ol asscts and liabilities a3 on December 31, 2023 42

sol il below:
{in Lacs)

Lisknlities 5TREE | B235E7 | 4058280 LA4LNEE | I7E445 | 221RED AT | 1319063 S0IS9TE
Porsngfom | 4539 | 327 | 3803w 110 2 ' | nazEw
syt 1,599,505 - 8,135 101801 | 225670 90 4,14 4TE B4 00 857 24 1DEST
Bomasings - b ; L Y : i, 24 LIV
Foreigs Carmteyy "
Lizhilties am on? 59085 | mom | zmipos | 2aenes | easis| 1406290
T 510314 | 4TEAS 7,061 855 (e ] 551312 BPE kh EYIASE 30,28 SA T4 ETO
Receivilis under = :
P np activiey SAR2HD [ ATERIS | AULGSS 4120 | LISIT | SASDGR RAIASE [ 4660 H1.27587
Imvastmien] o 0 V000 120,000 | 412760 S0.000 . S6T. 00 11180
Cash mnd Canh
Pguivaionts IRl 3 4 Fi E g - - 4,173
v, Aggregated advance‘exposure to top 20 borrawers:
fin Liarcs)
A% Decembey A% AL RFEN
Farticulir 3. 11,7018
Tatnl Advances/Exposire to twenty lazgest bareowsrs | 0, 7800630 | 24.03.471.70
L . Bl R, TOA T [P A R IR
Percentizge of AdvanceExposure 10 twealy largesl Browirs’ CusLnmers |
ta Total Advimoee’ [E,tpwu-.n: ol the WEBFC oa bomowers” cuslimers J5ET | 6L3%%
¥, Details of lopns, overduoe pnd oans casified as Non-performing assets (WP,

WA LAPANE

i Details of types of hans as on December 31, 202.3:
Fvpe ol b Amaunid | Ha. Erore)
1 | Scowed 28,350.50 |
| 2 Unsecured 1 23,336.75 |
L Tral assets under managenicol (ALY $2280.25 |

*lnformation regrired ol borvower level fand ol by loaw accownt as clistomer egy hinve anlliple logn accounts);
“ruer 18 afse feguired fo dicloge off balanee show! Sewms,
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| This Genesal Information Dooimest i neilher s Prospecius nor 2 Stxlement in Licy of Prespectms)

iGereeral Informaiion Documenit dned Manch 04, 2024 (For Adéresee Only)

s Demomination of lopns outstanding by loan-to-valoe:
Detaiis of LTV: Mot Applicabl
ki Sectoral exposare:
i 5 Mmrs
Percemiape ol ALV
4. | Morigages (home loim and loans against propery) e g
b | Goidloans = ——
& | Vehicke finance = — s J
d | MFL_ - —
e | MSME : ¥ |
£ | Copital market funding (Joans agnins: shares, margin funding) = |
g | Others : |
1. | Wholesale . |
i, Infrastructure wots
by Real estane (including builder lans) noel % GEE : .
ey Promoter funding T T 1
d| Any ather sector {as applicable) - i
¢f Oahers - !
Total 100% I
. Depsmination of ans oursianding by (ieket size® a8 on March 31, 20235:

Drails of outglveding loans cotogary wiss

ot Loy spadsringbim= as e 200015, 20123 Keteminld (135, m o Crares)
1 Upio Fa. 2 loc Nil
2 Rs, 2-5 loc Hil
3 . 5- 10 lac Hil
4 B 10 =23 Tac Hil
5 . 25 - 5] lac AE
& F5. S0 lnc = | croee 229
7 s 1 -5 cram 3677
L Rz, 5 - 25 crore 23 )
q M3, 25 - 100 crore 3192481
il >Rs. 1M crome 3841541
Total 4137M0,75
* Information regrired af the borrower fevel fund nod by loow eocent ax o custower moy have
onulfipde doan arcoumis);
Ve Seetor wite cumuolative G ross Sanctions under Direct Lending {As on 3154 March, 3013

{Rs. crore)

Read any 4,25 285 51 53,300, 21
Posvwer B 11,_!'55’93 34 I X913
Adbmarn ¥ i A 471885
| Part i IREIND ﬂd!_\'.ﬂ.?:
| Lrkaa Infmstrecher 7T 55,601 37 58 44
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(This Diesmeinl Infsemaison Decument i fellhes & Progpactie nof a Sulenesl in Lies ol Progpeche)

Genema] nbarmation Document dated March 04, 2024 [For Addrosee Daly) fl:tlglg?
Railway 3 Tt 3K 54
FMDN 1% B s 14 L)
Teicomm 3 & BT 00 400 00
Sixtial mnd Commercial Infrinsruchure ] 538067 I,170.00
Toaal 554 10,23,095.82 1,11, 741,81

" Pacied Muaicipal Debi Obligations

¥l Secter wise number of Projects Gross Sanctioned under Direct Lending (excluding FMDO) ax

om 31" March, 2023
Hoed 160 : |
o EE 11 11
Al 7 H
Font 22 i 1]
Liiban Iafn & Wiicy Supgdy 1% 1 3
Citers 3 3 i
Tetnl 495 73] 16

wid. Cuomulative ross Sanctions onder

lakeoul Finance (As on 31st Mareh, 2023)

K 5 5535720 B.AUI B2
o 5l I,10,26560 14,004 34
Aspart 1 1577700 151004
Pert 9 16,021.76 3,380.17
Uthas Infrastnistun 2 10111 2645
Tl 108 i 7,450 RS 14,808 2
wiii. Sector-wite Cumuolative Disbursement {Az on 315t March, 2023)

fin Rs. Crore)
22 304,337 408 26,470.23
pwer (I LARITEN 19,2:44,3
Airport ¥ 7,347 008 1,257 01|
P e 1z 1741967 1362800
Lirhin Dnfrastructie T 9,645 58 FHZ.08
, [ 00 00 604
N i 474431 151,34
elecomm ] I BN 248 0
sacial ond Comenercial Infimsirocture - [lj ———if
irect Lending — Toial ETTH &, M, 21 49,505 99
-~ 73 M,732.27 4,64.03]
T 5H,120.51 9, 060, 54
.| 15,7770 1 A%4 i
5 0,704 1R 1.8 7.62
EETh‘m nfrastruciure 2 10711 _26.43)

Takeout Fmnnce - Total 0l 1,14,441.55 17,203,

[HeTinanee | o — ] 31y

[Total (DL+RF+T0) i iz 7,50,660.53 8, 674.57
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{This General Information Documem = nailher a Proapetis nior o Striement in Liey ol Pressecims)
Gereral Information Docament desed Manch 6%, 2024 (Fer Adidrsses Only) -[li i'l'l'l? 'I:I?I

ix. Geographical classification of borrowers as on 31" March 2023;

Top 3 states borrower wise
A Top 5 stules Fereemtnge ol ALY
1 Mlahamskim 1 |l5§‘-5‘3
2 [juor Pradesh 291
3 Cijarat B 4.72%
4 Andhirs Pradesh - = 2048
5 damiti & Kashmir il 2. 1A%
Total _— BT b
i Statement of Additional information a= required i terms of paragraph 13 of Mesi-bankiog
Financial (Mox-Deposit Accepting or holdingl Companies Prodentiol Morms (Reserve Bank)
IMrections, 2007:
[in Lacs]
LT
Parisiil:iis s  FERY o [
Lrann € budsiamiling Lrmmintl Iy erdiee
Phahilties wide:
{1} Loans snd advasees svalled by the nonp-banking finsneinl company inclusive of interest secrued ibereon bul nsi
B ——— = - =
dal Didhenbums @ Seeured 1 344,600, 95 .
Unsecured 4.90,00.00 1

{other than Falling witkin the meaning of publi depils)
ib] Befemed Credils

{c} Temm Loans 1647, 16959
{d} Inter-corposate Inans and hamowesg . L
e} Ciommeriial PFaper L
{1} Dk Losrs (shon ierm benk (oan) .21 s K 4
Larpis sl wasirme ser s tmndding
Nox e

31 Alareh 2023
{n} Secured 21.6B8T1EI
{b} Unsecumsd 18,58, 102,95

(3 Break up of Leased Assets and stock on hire and sther assetscounting
towards AFC aelividies
{i) Lease assets including hease remals under sundry debiors:

{a} Finascdal lease d

(b} Opeating oass -
(i) S1ock oo hire incleding hire charges under sundry debtors;
o] Aselmenbire -
| (b} Repossessed Assots -
(il Oxher lomns counting fewaras AFC activities
(] Loars where assets have heen repossessed -
{b} Lowns other than (a) above -
{4} Break-up of lnvestments:
Current Investminis: |
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{Mais Gereml Infomation Doaiment is neilher 8 Proapecus nor ¢ Statemest m Liew o Prospecies|
Gerreml Infirmation Docament dated Marc 04, 2004 (For Addresso Ol I‘I.F‘

1. Quoted:

(i) Shares: {a) Fquil:,r
() Preference.

(0] Debentures and Honds 3

(iti) Units of mutual fands -

(iv] Cowernmenl Seeurities

v} Others {please specify ) ]

I, Unguoted:

(i} Shares: (a} Equity -
(b} Prefercnce

(if) Dwbentures and Bonds 5

[ (3} Units of mutus) Tinds .

(iv] Crvernmenl Securliies =

(v} Others {plesse specify) _

Long Term investments

[. Quoded:

e

1) Shores: (o) Equity 7

(k) Preference -

i} Debentures and Bonds -

fiid} Utnits of meotual funds -

[iv) Government Securities -

[v) Others (plesse speciiy) e

L Unguoted:

(1) Shares: {2} Equity A8,081.97
(b1 Prefercnce

[ii} Dehextures nnd Bancs 24, 538,00

fiii] Undts of mutual fumdd 2861084

Crovemmenl Securithed 329, T6lL0n

(iv) (xbers (odvance agninst equity share capiial) Investment inventure capital E01.56
umits} ===

(v investment 15 security reocipts I1,525.89

Tatal ] A%,81, 210000
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(This General [nformetios Docemen i suitkar o Prospectan nor s Sisesent bn Licu of Frespecius)
General Indarmsation Docament dated Maich 04, D074 [Foe Addiesacs Oaly)

'
A
=3
s
=

VB NONPERFORMING ASSETS

(£ Non-Performing Asscts as per s required in terms of paragraph 13 of Non-banking Finascial (Mon-
Depasit Accepting or holding) Companies Prodential Norms (Heserve Hank) Directions, 2007

wh o 215 Nl
[t} Ciross Mon-Performing A sseds J
in) Related partics i = . -r
{b} Other than reluted parties 133, 147.03 20135015 1.63,177.54 S 100043 88 |

{ii) Nt MNon-Performing Assets |
{a) Related parties = - i

—_— = R

(b} Cither than related parties Jli-i.,?lii.:lﬂ 59,440.72 1,33, 280.05 19T.718.01 |
{iiiy Assers oequired in smsfaction of debi 1 : ] 7

(kLp Concentration of NPA exposure:

Ya ol Decemlbier 20, Far Yepr Ended 31"

Mavtieular M2 March 23

Talal Exposure to top Four NPA aceounts BE, G670 LERTTRE

(i) S:Em:ql-nl- g M A

foc 1 Sepment Wise gries M PA
i Hetail
I} L Mlorigages (home lowns and lowns ugztim! Fu]:ertﬂ |
] Gold loans |
| 3) Vehicle finance
4 MF1 -
5 MEME .
) Capital market funding (loans apainsi sheres, margindunding) -
E Chhery
2 ‘Whulesale
a Imfrastrucicre 100
(b | Real estate {including builder joans) = ] 3
C. Promoter funding
d Any other sector (a5 opplicable]
e iOthers -
= Tatal 100%
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|This Gened Infomatien Dossment is neither a Prospecies nor a S5atemeni in Lisu of Prospecie)
General Informabiom Diooament dated Mesch 04, 2004 (Feoo Addresses Only)

(iv] Additional Dsclosure: Provisions and Contingencies
LEire b gr | e CHTT I o® e Y e Fir  the. v
Lanlimzencies rellecred TR el
J1st NEarch HWarch
2 JI 1
| 1. | Provision towards NP A a1,433,45 141,509 42 2,27 AR 54
: L‘:?.'fﬁghm for Income tax (including | 33,745.54 20,1 19.83 758721
| dederred tax)
Privwision foer Standard Ansels | 98,901.34
{including 973191 o2 653 40
restructunsd noomints & SR accounds) |
(%) Movement of WPAs:
{ ks, In lacs)
LRSI R e Year
Particuwkar b e En beeE Eadedl
023 .
‘iech
023
€] el NPAS to Net Advances (%) 0.72% 1.45%
(i} Not NFPAs to Giross .-’uivanm{ﬁh 0.70% 1.4 1%
i | | Movement of NPAS {Giross) .
{8} Opening balance —a — o 20135015 3.63,17T7.58
-:ti} Md'm:-l]s_dl_:_nng 1j1¢3~|.'-nr =1 1,984, H'ir
{e)] Reductions/write ofT during the year 66,183.12 | 1.63,812.31
| tdY Closing balance = 13516703 | 200,350.15
E- {ivl Movement of Net NPAs :
' | Opening batance 59,440.72] 1,35.288.05
(b Additions disring the vear [,004.R3%
izl Reductions during the year 2232715 I = i
76,052, 15
(dl  Closing balance I6.713.58 39440, 72
i || Movemeni of provisions for NPAs {excluding provisions on stondard assels)
(@) []';u.mmg halance 14190942 | 2.27,889.54
(bl Provisions made during the year | BR(L04
fcl| Write oflf wrile- back of excess provisions _ 43145568  6.BAl)16
. {d} Closing halance 0N 453 -H| 1.41,909.42
(vil Dretuils of Classilication of Loams and Advances of [IFCL
(R im Locs
sl
Becember 3. B
5 Al
PARTICL L ARS Inxy
Ynriided © ol
iA) Loans Y
(i} Term Loans |
| Infrastruciural Loans: Stamdard Assets e X
b . - [irect Lending L2, 1 1. REE. 30 11,69330.79 |
B Pooled Municipality Debn Oialigagéon (PMECY (01,69 171.24 |
Schome |
Takseut finansing Scherme 12,37,042.85 64823336 |
& Relinancing Scheme 187584010 | }3,50, 864832
c. Fime ““'I‘:Emmﬁﬁmﬁ“““m“ o 7,68,024.25 617.175.88
n Infrasiructural Loans: Sub-Standard Assels |
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VI

Vi

Yok

el S oy al BEARE 2N
PARTICULARS ] | CALIRIE
& miortioed € s
B Direct Lending . 158487
b Pooled Municipality Debt Obligation (PMDO) .
Scheme
£ Takeout financing Scheme *
LiL Infrastructural Loans: Doubifal Assets
B Direct Lending 87.073.3] 1, 56,4490, 18
b Poaled Municipality Debt Obligation (PMDO) ]
Scheme
e  Tekeout financing Scheme 37,193.72 42.866.09
v Laoan o employess* I, 724,85 149752
{iih nhers
Loan and advances b related parties
Expenses Incurred an behalf o sabsidiary
e et 25.05 7.26
Total (A) Gross 52,30, 675.15 42,28,600,53 |
Lesa: Lmpaimzat |o) allosanen
Less Amouns pending epgropriaion 4,757.22 (299821 |
-5 Total (A} Net £23%017,93 42,31.598.74
(B} {i} Secured by tongible pascts and inlangible pesets, 28, 5006,574.50
Considered Good - 24,358,810
Clagsified Doubilal - L0502
(i) Unaeeunid 23,33, 068 150089150
Total (B} Groas $230,675.18 41, 28.600.53
Liss: Impuinment loss allowance” -
Lezs: Amound pemding approprimtion®* 4.757.22 (200821 )
Total (B) Net SIS 42.31,508,74
(LN {i} Public Sector 19,35, 042, | B 13,12,733.23
[ir) (hher than Public Sector 3295632 0f 20 15 BaT. M)
Tatal (L) {:ross 52 30L4T5.15 A1 TR GOS8
Lesi: Impairment loss wlBmanes®
Less: Amount perding sppropriation™® 4, 75723
| Tatal () Net 52,95 917.93 {2998.21)
| Total 52,75 417.93] 42.11,598.73

Dietails of change in sharcholding: Any chanpe of prometers” doring the last Financinl Year beyond the
threshold, as prescribed by REI.

Mo chamge

Disclosure of lafest ALMN stntements 4o Stock l.'.n:l:uF;

Please refier b Section 111 of Seetion X-H,
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L3

1.4

1.6

SEE IS X

FARTICULAKS CIE THE OFFER

Elgibility of IIFCL to come ool with the lssae and Govermment Appm.l]‘u-

The Company, its Directors and anthorised officers hove ot been prohibited from oeeessdng the debl market
under amy ceder or directions passed by SEB Vamy other Govemment authority,

Issue-specilic guldeline

This present issue of Debeptures b being made in aecordance with extant guidelines of Companies Act 2013
and Hules moade thereafler, SERI (Issee and Listing of MNon-Converlible Securities] Regelations, 2021 as
amended, SEBL (Delenture Trustee] Reguistion 15993 and cther Appliceble Liows,

Antbaority for the Placement

The present issae of Debeniures is being made puruant ta:

(il The seaolution passed by Board of Directors of the 13suer under Section 23, 42, 71 and TP 310y of
the Companics Act, 2013 in 1359 Meeting beld on January 17, 2024 ;

(it} The special resohution passed by the sharcholders of the [sswer under section 42, 71 of the Companics Act,
2013 and sub-rule | of rule 149 of the Comrganles (Prospectus and Alleament of Seearities) Bules, 20104, in
15" Annund General Mesding beld on Seplemyber 29, 2023 ;

(i) The resolution passed inthe 16" amnual gencral meeting on Movember 10, 2021 pursiant to section
180 {1Me) of the Companies A, 200 3;

K] Article [ {AY Eﬁ}ﬂl'lhc Acrtieles of Assoczabtion of the Campaniy.
Issue Sire

A specified in relevant KIDL

Pricing Mechanism

The pricing will be determined on BSE EBP platforin and the pricing shall be uniform.
All wibser provisions as per SEB] Master Circalor shall be epplicahle,

Furpoas and Utllsation of the Proceeds

The fimeds raised through the izsmace of ke Debontures undies this GID shall be utilized to provide long-tesm
financial pasistance ta viahle infrastructure projects in Indin sndfr for refinancing exisling borrowings of the
Laswer. unless siated olberwise in the relevast K1

The propesed Debenture issee does nol form parl of nop-equity negulistory capital mentioned under Chapier ¥
oI SEBI NCS Hegulations,

The “Main Ohject Clawse™ of the Memmswandum of Assoclation of the 1ssoee enobles it 1o andertake the
nelivitios for witich the Tunds are being ralsed through the present issue ond also the ptivities which the lssuwer
has been carrying on iil] date,

Minimum Subseripiion {lssaer)
As the current issue of Debentunes is being made on Private Placement basis, the requirement of minimum

subscription for the lssuer shall net be applicable and therefore the Taseer shall not be lisbde o refund the isiue
subseriplion]s bproceedis} in the cvent of the ioful iszue collection falling short of lssue Siee or @ cengin
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1.5

1.9

10,10

1.11

1Lz

.13

1L14

115

116

LIy

percendoge of the Issue Sone.

Noatare and Closs of Securities

Listed, SecuredMUnsecured, Taxable. Rated, Sepior, Unsubordineted, Redeemable  Non-converible
Bebentures, These Debentures shall be on fully paid-up basis or a5 specified in the relevant K10,

Put & Call Option
Aa speciled n K10,
Marimum Investors for (he lasue

In tering of Companies Acl 2003 asd rules made thereunder, maximum no. of Investaors are 200 in & Financial
Year, however, such nurnber shall mot inelude gualified institalional bayers,

lssue Price

A spectiiad i relevan KD,

Relevant date with reference to which issue price hay been arrived

WA

Security

As specilied in the KIT.

Names and address of thie valuer who performed the valuation of security offered

MA

Made of Payment

The full Essue prive of the Debentures applied for is o be poid along with the Application Form. Investor|s)

need o send the Application Form along with RTGS detalls lor the full face valioe of the Debenuees applicd
fiar,

midadnd Payabile im Applsedtian per
Belrentire

lssnie Prige il e

= LR i A plecatnn B
Delenirre

The application must be e e minimom sice
of Ra. 1 Croea (100 Dobenures) cach and | Full lssee Price per Deberture shall be
in multiples of Ra. 1,000000 (1 Deboiure) | payahble on application

thereafter.

Decmed Date of Allotneat

The cut-olf date declared by the lssuer from which all benefits under the Debentures includng Interest on the
Dibentres shall be availale to the Debenure Holders) 3 called a2 the Deemed Date of Ablatmmeny ‘The
actunl allotmert of Debenberes (Le. approval from the Bowsd of Directors or @ Commities or offickals
ausborised in this respect) may ke place on o daie other than the Deemed Date of Allstment. 1ssder reserves
the right 3o l:-n-np multiple ellotment date{s)deemed date{s) of Allotment at its sobe and sheeluie dscretion
withoul any notiee. |1 in case, the [zsue Closing Dale chunges (| e, preponed’posiponed), then the Deemead Dute
of Allcament may alo be chanped (pre-pond! peaiponed) By Beoer, al its sole pnd absahite dizendion,

Timelines in which the Allotment and Listing shall be cempleted
Allotment of the Deberiures shall be comipleted within 2 {two) Working days of the Isste Closing Dale and

Listing of the Debeniures shall be completed within 3 (theee) Working davs of the lssue Cloging Date, in
pccordance with SERI Master Circular,
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119

1120

1121

[relay 18 Listing: In case of delay n listing of the Dbt Securities the Isswer shall pay penul Interest of 1 % (one
percent} per annum aver the Coupon Rate.

Letter(s) of Allodment' Refund Crder|s)

Alter completion of all legal formalities, ihe beneficiary account of the Isvesior(s) with NEDLACDEL!
Dreposiiory Participant will be given inBial credic within applicable frmelimes 55 per Applicable Lavw. The inital
credit i the aecount will be akin to the letier of Allotment

Debentures to be Esued In Demat format anly

The Debentures dnce BEued | eledronic (demmerialized) form, will be governed as per the provisions af the
Drepasivory A 1996, Securltbes and Exchange Board of India (Depositories and Perticirants) Repslatiors,
1996, rules noetified by NSOL COSL Deposiiony Purtkclpant from tme wo time wad other Applicable Laws and
rudes nokificd in respect thereof, The Bebentures shall be allotied in Demat form only,

Depository Arrangemants

[sguer das enlered Into depository armangements with WSIHL and CDSL, The securithes shall b gsusd in
diemmgterinlized form &8 per the provisions of Depositorics Act, &5 emended from tme Lo Hme,

[2aiser hos signed bwa tripastile apreements in this connection viz
L Tripartite Agresment to be executed between Begistrar, Company ancd CTHSL.
i Tripertite Agreement to be executed between Registrar, Company and NSDL.,

The Debertuires will be fazued in demoterialised form end the esme shall be s sceordence with the provisicns
af the SERI NC5 Regulations, Depositosies Aet, 1996 and the regulations made thepeunder amd are 10 be
issued as per the lepms and condilions stipuiated under this Genernd Information Dosument,

PFrocedure for applying for Demai Facility

I Investaris) should have'open o beneficiary acooimt with any Deposiioey Partcipant of MSDL md COEL,

- B For alloiment of Debermures in domaterialized form, the beneficiary aceount numbear and depoalisry
participunts 11 shall be specified in tee relevant coluenee of the Application Feem,

i If incompletefineamect berefiolary accmint detalls are given In the Application Foem which does not
mateh with the details B the deposilery system, the Alloment of Debentunes shall be held in
abevance till such time satisfactory demat secount details sre provided by the Investor.

4 The Deberibures alkotbed W the Invesior in dematerialind frm would be directly credited to the benelieicy
areoumt 0z given in the Applicutios Form alier verification, Alletment schise'relund aeder (IFamy) would
be sent drectly W the Applicar by (ke Reghitrar w the Tssue but the confirmation of e CREDTT of the
Febontuncs o the lnvestor's Depastony Account will be provaded 1o the Invesbor by tse Inveabar®s DE

5 litierest or other Benefits with respoct to the Deberures beld in dematerialized form would be paid to
those Debenture Holder(s] whose nomes appear on the list of Beneficial Dwperis) given by the
[eposibories o the lssuer @8 on the Recond Date and (heir nnmes are registened as Debentiee
Holdens) a1 the registers mabntaimed by [ssoerMegisrar. In cise, any Beneficial Owner(s) is mot
identified by the Depository on the Record Date due to any reason whatsoever, Tssuer shall keep in
abevance the payment of Inberest or other benefits, Il such time the Beneficial Dwnenls) is idenified
by the Depository and intimated 1o the [ssuer, On receiving ssch intimation, [ssuer shall pay the
Interest or other benefs 1o the Bereficial Owneris) identified, within & period of 15 days fom the
e of recaiving sach nfbmation,

& [rvestors may plet.e e thot the Debentures in dematecislised [orm can be esded only on Thir Stoak
Exchanges having electronie connedtivity with NEDL or CDSL.
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1.2%

11.24

11.29

11.2&

.27

Fictitinus spplications

Any pemson who makes, in g Betitioss name, any application w 4 body corprge for sctquiring, or subseribing
1o, the Dehenres, o otherwise indoced a body corporate to aliot, register any transfer of Debertares therein
1o them or any oiber person in g fctiticus mame, shall be punishable under the Applicable Laws,

Marker Lot
The market lol fir the trading of Debemures will be one Debemture {~Market Lot™}
Truding of Debentures

Tht markeinbie kot for the purpose of trading of Debentures shall be One (1) Debenture. Truding of Debentures
wotld be permitied in demateriafised mode anly in the standord desomination of Ks 100000 and such trades
shall be clered and settied in the Siock Exchange(s) subject to conditions specified by SEBL In case of trading
in Debemtvres which hes been made over the couner, the trades shall be executed and reported an the Stock
Exchanpe hoving a nution=wide trading terminn] ar such other platform as may be specilied by SEHL

Mode of Transfer of Pebeniures

The Debontures shall be transferved subject to and in oecordance with the rules! procedures us prescribed by
the NESDL CDSLDepasitory Pasticipant of the transfeson’ ranaferes and any other Applicable Lows and rules
nindified i respect theseof, The normal precedure Followed for transfer of securitics beld i the dematerialined
farrm shall b followed for transfer ol these Debentunes held in chectronic form. The seller should give delivery
instrugtions cantuining detoils of the buyer’s DP aceoum 1 his'its Depositary Paricipant.

Transfer oof Debettures o and fram fereign Investors, is caae hey scek 1o hold the Debenlures and are eligible
te di 50, will be poverned by the then prevalllng galdeiings of RBI and SEB). The translerce(s) should ensure
that ihe tramsfer formalites are completed prioe to the Recerd Date. [n the absence of e same, Intercsl will be
paid’ Redemplion will be mads bo the Person, whose name appears [n the reconds of the Depository. T such
cases, elaims, if mny, by the transferee(s) would need to be sestled with the sransferons) and mot with lsauer,

Tnterest on Applcation Money

Ipterest on applicotion money will be paid a1 Coupon Rate (subject to deduction of imcome 1ax wnder the
provisions of the Income Tax Act, 196], or any other statutory medification or re-coaciment therend, 2
applicable) on fave value of Debentures for the perled siarting from and including the date of reslization of
opplication money n 1ssuer's bank scoount uwp o one day prios to tie Deemed Dale of Allpdrment, To clorify in
case the Deemed Dale of Alliment und dme of recclpt of appllcatlon moncy s sime, mo Interest on
application money will be payahle,

Interesi on the Debentures

The Debertures chall CEFTY leterest at the f:nu]::.n Fates as per Term Sheet (subpec) to deduclion af tax at
source gl the retes prevailing from time to tme under the provisions of the Income Tux Act, 1961, o any other
statulory maodification or te-cnactrsent thereof for which a cerificate will be issied by lssuerd o ihe
eatstanding principel amount of Debentumes till fina] Redemption. The credit will be made in the bank acedunt
linked to the Depository account only,

Pursuani w the SEBI Masier Clreular, if any Iolerest Payment Date falls on & day which s nol o Warking day,
then payment of Interest will be made on immedisiely foflowiag day that |s a Worklng day witlout Inersa for
such addivionad daya, However, the dotes of the fulure Inferest payments would continue to be as per Lhe
schedule coiglaally stipulated in the General Informatios Document.

In the cese of kint helders of Debentures, Imterest shall be payable to the first rasmed Debenture Holder(s).

1 is clerified that InterestHedemption paymemts with respect 1o Debentures, shall be made only on the
Working days when the commercial banks are fuscticaing in Mew Delhi,
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11.28

11.2%

1130

1.3

1132

Compatation «f Interes

The Debentures will corry Interest rates o8 per e Tom Sheet from e Deemed Datbe of Allstment. The Interest will
b paid froen the Deemed Dade of Allotmont {subied fo deduction of tax st soarce af the rates provalling from tieme o
lime under thee IT Act, or any ofher sttutary modification or re-enaciment thereof) 25 per Torm Sheet The Interes
shall he computed on “Actual £ Acteal” day count basis,

Maode of Payment of Interest

Paymind o Entenest will be made by way of chequel sy’ redempdion warrants( sy’ demand draflis)’ CREDIT through
RTGS or MEFT sysiem in the neme of the Debentige Holders) whose name appear oo the list of Beneficia
Drwmer(sh given by Depository we Tssoer whose nemes ane registered on the regisier moininined by the Rogistnr os on
b Rocord Date

Record Date

Record date of Interest shall be 15 calendar days prior 1o cach Interest Payment Dote and 15 calendar days prioe
P the clmse of Maturity, Toterest shall be paid 10 the Person whese name appeors &s sofe/first in the Register of
Deberiure Holder{s)ybeneficiories’ position of the Depositories on Record Date or to the Debenture Holder{s)
who have converted the Debentures 10 physical form and theis name is registered on the registers maintained
b Company/Heglsirar, In the event of [ssuer nol receiving any nolice of transfer s Jeast 15 days before (e
respective diee dae of payment of Inesest and at Jeas 13 days prior o the maturlty dote, s transferces for the
Debenture shall oot bave any cloim ogainst ssuer (s respect of Interest 50 pald to the registered Debenture
Helderial,

Meduetion of Tax &t Souree

Tax & applicable under the Income Tax laws or any other statutory modification of re-enactment thereof will
e deducted @l source, The Investor(s) desirous of claiming exemption From deduction of ipcome (a3 st sourcs
on the Interest on epplication money ore required g Sabmit the neccssary certilicabels), in duplicaie, plong with
the A pplication Form in leems of Incorme Tax rules

Inbarest payable subssduent 1o the Decmed Dhte of Allotment of Debentares will be treatod as “Interest on
Lepurities™ a5 per Inpome Tax Rales Debenture Holders desirouns of claiming exemption from deduction of
income tax ol source on he Interest payable on Debentures should submit 1ax exemplion certificale’ document,
urider Section 193 of the Income Tax Act, 1961, iFany, o the RegisteredCorporste 0o of IFCL, af leas L0
duys before fhe piyment becoming due,

Regarding deduetion of fox ot soused and the reguisise declaraton forms (o be submided, prospective invesors
are ndvised fo consult their own Lox consullant{s}.

Hedempiion

The face value of the Debenturcs will b redeemed & par, on the expivy of the koo of Us Debesturcs as per
detwits im the Tem Sheet fram the Decmed Dete of Allotment, The Debentarcs will nol carry apy obligadien,
Tor Inderest of ciherwise, aler thi Redemption Date, The Debentures shall be faken as discharged on paymen
of the Redemption ameint by Tsseer on matusily U the registersd Deberure Holder(s) whose rames appear [n
ihe Register of Debenture Hobderis) un the Record Dite or the Benelicinl Ownenls) & per the Dt provided by
the Depesiiaries. Swch payreent will be a legal discharpe of the liahility of the bsswer towards the Debemure

Hudderfs). .

In case if the Redemplion Dite Galls on 6 day which is nol o Working Day, then the pavimcil due shall be
made in necordoree with SEB] Muster Circular, us amended fron tine w time: 11 is cladfied U
Interest/Bedemption with respect 1o Debentures, Tnterest/Redemplion payments shall be made only on the
Working Daps when the commereial banks are furctionisg in New Delhi
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1153

11.54

11,35

1136

Sattlementy Repavment on Redemplion

Payment on Rederpition will be made by way af chequeis)' redemption waranis(s)' demand drfbls)’ CRETIT
thrcugh RTGS o WEFT system [a the nams of the Debeatee Holden(s) whose name appear an the list ol Berslicizl
Onmerfs) given by Depository to [ssues and wwhose names ane registured on the register maintained by the Registsar
us on the Record Dale, The eredif will be made in the bank account linked to the deposiiony sccount enly.

The Debepiures shall be taken g diseharged on pavment of the Redemplion wrolnt by [5suer o8 maturity 8 the |5
of Debenmre Holden(s) as provided by WSDHLY CDSLS Depository Participanl. Sech pavment will be a legal
dischange of the [ahility ol laver wwands the Debenture Holdo{s) On such paymont being made, Tssucr shall
inliorm MEDLS CTELS Depesitory Partieipant ond aecordingly the pceount of the Debeniurs Holden{a) with NS
CIELS Depasitony Participant shall be adjusiad,

Imuwer's linhility to the Diebesture Holderis) towards all their rights including for payment or oiberwise shall
cease and stamd extinguished from the Redemption Dage in all evends, Furiher Issuer will not be lizhle o pay
afy Inferest or compengation from the Redemplion Dute. On crediting the amownt fo the Beneficiorys) s
specified above In respect of the Diebentures, the lishilny of 1ssuer shall stand extingulshed,

Hight ol Debenture Holders)

A Dobendure Tlolder is not & sharekolder. The Dobenture Fladden]s) will not be entithed 1o ony other rghis and
privilege of shureholders other than those available o them under sialulory requirements; The Debenture(s}
shall not eonfier upen the bolders the elgh to reosive patice or o stend snd vote at the General Meeting of the
lssuer. The principal aneoant and [rerest on the Debentures will be paid te the registered Debenture Holden's)
anly and in case of Joint holders, to the one whise pame stands s,

Besides the above, the Debenbimes skall be subjed ko the provisions of the Companies Adt, 2013, the nelevant rufes
nd repulations. the Arteles of Assoclation of IFCL, the lerms of the lgsue of Debeilures and the olber lerms and
womiditions g5 may be Incorporated in the Debemture Trustee Agreemeni snd other Transscion Dociaments (hal ity
b eoeeuted in respiset of these Debentures;

EiTect of Holidays

“Warking day” shall ke the day on which Commercial banks wre fimctiordng in Mew Delki IF the Inferess
Fayment Date/Redenpiion doesn™t fall oo 8 Working Duy, then payment of isiterestprincipal amount shall be
made in accordance with SEBT Master Circular,

IF the Interest payment day doesn't fall on & Working ay, the paymerd of Interest up o original scheduled
date will be made on Use @llowing Working Doy, howewver, the dates of the future Coupon Poyment woald be
ps per the schedule originelly sipulsted at the time of isuing the security.,

If the Redemption Dule {ulso being the last Coupan Payment Dated of the Debensures flls on o doy sl is nok
# Warking Day, the Redemption procecds shall he paid by the Issuer an the immediately proceding Working
Dray alang with Interest aceresd on the Debentunes antll but exeluding the dote of such payment

it is clarified thet Interest/Redemption with respect 1o Debenfures, ineresbredemption piyments skall be made
only on the days when the commercial banks are warking in New Delbs,

I the Record Date falls on o day which is nol a Working Day, the immediately suceteding Weorking Day will
be considered as the Record Date,

Lisd off Beneficial Owner{a)
Issuer shall request the Depository &0 provide a Tist of Bereficial Dwners) as af the end of the Record Date This

shall be the list, which shall be considered for payment of Inderest or repayment of the principal amount, o the Sse
may he,
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1157

1134

Soccessinn

In the event of the demise of the solefirst bolder of the Debenture(s) o e last survivos, in case of joa holders, for
thee time being, bsuer will recognies the excowior or administretor of the deccasid Debemure Hokder(s) or the hodder
of succession cotificale or olher legnd represeniative as having tde 1 the Debenmiuneis). [ssuer shall aot be bound to
recognize such executor or sdminisirator, wiless such execulor or administraior chigins probate, whereier it is
necesary, of leter of administration or such holder is the holder of succession cetificeis or other legal
represemiaiion, 48 te case may be from o Court in Indin having jurisdiction over the makter, kssuer may, in s
ahanbse discretion, where it thinks fil, dispense with production of probate or leiier of administration oF succession
ceiffeate or other legal representation, in arder 1o recognize such bolder ms being entitled 1o the Debeaturcis)
sanding in the neme of the deceased Debenture Holden(s) on production of sufficient documentary  procd or
indemmity.

Where a nom-resident Indian becormss eniitied 1w the Debensures by way of succession, the following steps
have s beve comiplicd:

i Docusientary evidence to be submiticd to the Legsey Cell of the REI 10 the eHect that the Debertun:
wag nequired by the MRT as part of the legoey left by the decedsed holder,

. Proof tha: the WR1 is an Indian Kational or &5 of Indian origin.

Such holding by the ME1 will be an & non-repatriation basis

Class or Clisses of Person (o whom the allotment B proposed o be made

Ihe Foblowisg e Eligikle Investers 1o apply for this Private Placoment of Debentures;

Maruad Fands,

Pubdic Finsncial Institutions specifled in Sectbon 2072 of the Comparies Act 2013;

Scheduled Commercial Banks:

State Industrial Development Corporations;

Providem Funds, Pension Funds, Gratuity Funds wad Superannaation Funds authorised to invesl in tae
Frman.

mnlional [nvestment Funds sef up by resolution mo, F. 5o, 20302005 DT dated Movember 23, 20405,
il the Cewemment of Indla, Published inthe Gosetie of Tndis;

T Companies and Bodics Corporate suthorized 1o invest in Debentunes;

B, C‘u—nmiw Banks pad H‘.-:],i-pnp[ Rural Barks suthorezed te invest in Debentores;

L

I

I

L e Lk B

=

: Bocieties authorized to invest in Debentires;
i, Trusts ausharized to invest in Debertures
1 Forelpn Instingbonal Investoss and sob-accounls registered with SEBE ar Foreign Portfolio Imiestors
(mut bheing wn Inlividual ar Bmily nlfices);
2. Stututery Corporations! Undertukings established by the Central’ State leglslature suiborized Lo invest
in Debentures debeniuns,
13 Insurznce Companies regisiered with the [nsurance Regulatory und Development Authority,
4. Inmarence funds 521 wp and managed by army, navy and oir force of the Union of India,
i5. Systemically importand non-banking fAnoncial compeny registered with the RIM and having o et
wordl of mone than Re, 500 Crore.
[ Ay other eriity suthorised to invest in these Debenfures

All participants are required to comply with the relevant regulations’ guidelines applicabie o them for
nvesting in the debentures proposed to ke issued in tis GID,

I'he applications musi be soccompanied by certified true copees of:

A Memorondom and Aricles of Assecialion’ ComuiutionBye-laws;

il Resolution autherizing isvestment and contalning operating instructions;
118 Specimen 5ignaures of suthorized signatories;
v, Necessary forms for claiming exemption from deduction of ax at gource on the [meresi income!

Interest on wpplicusion money , wherever applicable;
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1140

141

11.42

v, Dacuments relating to withholding ws applicsbilityg

vi, Copy of Permanemnt Aceount Mumber Card (PAMN Card) provided by the Income Tux Departmeni; wnd

vil. in ease of remitiznoe of money through electronic mode, & self-oitested bank sceount #atensent has 1o
be submitiad mﬂm:l.'ihg the debit for the lppﬁ.r:n.lirm maney. The bank account striemend showeld
ermiain the name of the Applienrt, accenmt member, name and branch of the hank,

Application ander Power of Attorney by Limited Companies

In cose of applications mode whder o power of sttemey or by @ limited company or 4 body corporsie or
registened society or mutusl fuad, and sciemilic andor indusirinl resesrch organizations or rusts elc., the
refevant power of mtemcy of the relevant resolution or agthority to make the application, as the case mey be,
iogether with the certlibed irnee copy therenl dlong with the cemiflied copy of the Memorandum and Articlea of
Assigintion and'or bve-lows ps the case may be, shall be pitsched (o the Applicotion Form or lodged for
scruliny separmtely with the photocopy of the Application Form, quoting the serial number of the Applieation
Form, b the office of the registrrs 1o the issoe ofier submission of the Application form to the EBP Platform.
failing which the Applications wre linble to be rejecied.

Froposed time schechule for which this General Information Document is valid

The Creneal Infarmation Docusment shall be valid durisg the Issue schedule ag specilied in the Term Slubel,
Mode of SubserptionHow fo Apply

All I‘.ligih'le Invesiors should refer the operting Euid:linr,rl for issusnce of Debl Secorilics on Private
FMlacement basis through an slecttonie book mechanisms as ailable on the website of BEE. Investors will alsn
have to complete the mandatory keow your customer verifleation process. [avestors should refier o the ERP
Guslelines in ihis respect. The Application Frm will be filled in by each Invesior and uplosded in scoordance
with the SEBI regulatory and operational puidelines, Applications for the Debentures must be in the preseribed
form {enciosed) and completed in BLOCK LETTERS in English a3 per the instructions contained therein.

(m] The detnils of the Issue shall be enlered on the EBP Platform by Une Isseer a1 Teast 2 (wa) Working
days privr o the Issue Opening Deie, in accordance wiih the Operatonal Guldelines,

(b} The lssue will b open for bidding for the derstion of (he bidding window teal weald be
communicated throuph the Issuer's bidding announcement on the ERP Plaiform, m least | {oee)
Waarking day hefore the slart of the e Opering Dale

Seme of the key puidelines in terms of the currert Operational Gubdabines on the Bsuance of securilies on
Frivate Placement basis through en EBP mechanism are as follows:

n) Muodification of Bid
Ievestom may note thal modification of bad is-allowed during the bidding pericd‘window, Towever,
in the lmst 10 {len) minues of the bidding period'windew, revision of bid is only allowed for
improwvement of Covponfyvield and upvward revigion of the bid amoost placed by the lovestor.

(k) Cancellation of Bid

Investars misy nabe that cancellotion of bid i5 allowed during the bidding perfod/window, However, in
the last 10 misutes of the Bdding period'window, no cancelinfion of bids s permitted.

(el Mulipke Bids
Investors may nole thot multiple bids are permitied.
Muanner of bidding
‘The Issue will be through closed bidding on the BSE EBP platfors in line with the BSE ERP Guidlines and

e EBP Operations! (uidelines. Inveslors are advised to refer to the BSE EBP Guidelines as prevailing on the
date of the kid,

Pape 82 of 109



Frivae & Ceafldential - For Private Clreslition Gnly
{Thas General Infonmation Dociimet & neither & Prospechs ror o Slalement B Lieo of Prospoectsal
Gereml Informatinn Docimend datad Mansh 18, 2324 (For Ad&sme Daly) Id

1143

1144

1145

mmdm
1" FTL

Applications by Suoccessful Biiders and Payment Mechanism

Original Application Ferms complete in olf respects must be submitted to the [muoer before the lost date
indicoied in the [esue tme webie or sich exinded tme s decided by the lmuer scoompenied by details of
remvithanes of the application money. This Application will eorstitute the application reguired ander Section 42
of the Companies Act, 2013 and the PAS Rules. Suceessful bidders shoeld ensore 10 do the funds pay-in from
thir same bank accound which §s wpdated by them in the EBP Platform while placing the bids. In case of
piismateh in the bank accownd Getails betvween EBP Platform and the bank acopunt from which paymcit is
done by the successiid bidder, the payment would be returned back. Payment should be mude by the déadline
specitied by the ERP pravider.

Payment of subscription money for the Debenires should be made by the suceesslul Eligible Investor as
nifled by the Tasuer (to whom the [ssuer bes Bseed glven the Offer by the fssue of Genesal Information
Decument, Buccessfil Investors should do the fupds pay-in o the Designoied Bank Account of Indion
Clearing Compomtion Limited (“IOCL™), The Desigeated Bank Account information shall be displayed in the
frand end of BSE EBP Platferm and the same shall also be avalloble in e obligatian e dovwsloaded fo
Eligikle Investoms.

Successful Inviestors must do e subseription amount payment to the Designabed Bank Account on or belore
1030 g, on the Pay-in Date ["Pay-in Time™), Successiul Investors should ensure o make payment of the
suwhseription amoust for the Debeniures from their same benk account which is updated by them i the BSE
AE ERP Plutfonn while placing the bids. [n case of mismatch n e bank account deails bevween BSE EBP
Flotliom and the bank account Trosm which payment is dore by the suceesafid bidder, the paymont would be
retirmesd

Mobe: Incase of failuse of any successful bidder fo complete the funds pay-in by thee Pay-in Time ar the funds
are ncd received in the Designeted Bank Accound of the clenring corporation of the refevant exchanges by the
Pay-in Time For any reason whatsoever, the bid swill labie to be ngjected and the Issuer shall ot be liable 1o the
sugseessful bidder, The Isswer assumes no respensibility for any applications best in the mail. The entire ameunt
of Bs. 1,00,/ per Thehenture i payable on applicsticn.

Applications not compleied in the mnner required are lisble o be rejectes). The name of the A ppéicant’s bank,
Ly of aecount and acoount menber must be filled in the Application Form.

Thee Applicant or in the case of an Application In jsdnt nemes, esch of the Applicant, shoald mestion the PAN
altatted under the LT, At or where the same has nol been alletted, the GIR Moo and the Income Tax
Cirele Ward'Digtricl. In oceordanee with the provision of Section 1394 {5A) of the LT, Ack. PARGIR Mo,
needs to be menicned oa the TDS centificates, Hence, the [nvestor should mention s PANAGIR Mo, In case
reisher the PAN nor the GIR Mumber hes been allotied, the Applicant shall mention “Applied for™ and in case
Lhe Appdicant is oot assessed to Income Tax, the Applicand shall mention "Not Applicable’ (stating redsons for
fin-gnplicability) n the appropriote boo provided for the purpese, Applivation Fonms withoul this infomsation
il be considesesd incomplete and are lmhle to be rejected. All Applicants are requesbed 1o tick the relovant
column “Category of Invesior™ in the Application Form. Public” Privele’ Religious’ Charitable Trusts,
Provident Funds and Other Superannuation Trasts and other investors requiring "spproved security® status for
making invesimenis,

Mude of Selilement Mechanism

Selement of the [ssue will be done through Clearing Corporation and the accourt detatls are given in the
section on *Fayment Mechanizm' of this Oeneral [nformation Document

Basis of Allscation

Beginaing from the [ssue Opening Dote ord untl] the day immedintely prior to the Ismue Closing Date, finm
aliotmienl wgoinst valid spplications for the Debestures will be made o applicants in sccordance with
applicable SEB] Regulations, EBP Operational Guidelines and sl Applicable Laws. Al is sele discretion, the
lagaes shall decide the amount of pverspbseription o be retnined over osd shove the [ssue see (in case of
green shoe oplion availabiel
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.-'ﬁcl:-l:q‘d'ing 16 the SERT Migter Circular. allobment b the bdders oa BFHP dhall be dorse on e hasis of "Vield-
tirme prionity”, Thss, allotmest shall be done first an “vield prodly” basis, however, whese tvd or mose biids
are al the same yvield, then the allotment shall be done on *time -priccity” basis. Funber, I tao o0 more s
mave the ssme vield and time, then allotment shall be done on the "pra-ratn” basis.

If the proportionate allolmest of Debentures to such applicands is not o minimum of one Debenture or in
muliples of one Debenture (which is the market hig), the decimil would be rounded ofT 1 tee nist higher
whibe number if thet decimal is 0.5 or higher and w the pext lower whole number iF the decimal s lower tin
0.5, Al seccess ful spplicants on the Bssue Closing Daie woold be allotied the number of Debentenes arrived at
ufter such rousdng off,

Right to Aeeept or Beject Applieatiomns

The Tasuer reserves (s Mull, exgualified and absal ste right to sccepl or reject any Apphcation, in pert oe i full,
withoul assigning any resson thereol. The rejecied applicants will be Intimated along wilh the refund if
opriicable, sent The Application forms that are net complets in all respects are Lable to be rejected and will
nod be paid any Imlerest on the opplication money, The application would be ligble to b rejected on ane or
g clmbcal grousils, including bul ned restricted Ly,

(3] Number of Exebesiunes spplied for is less than the mirisum a|:||1ii-:|n1'in|1 L=

fiid Applications exceeding the Tusue Sins;

{iii) Erebentire Holder(s) aceount details not given:

vl Metails for the issse of Debetures in the demateralized form Aot given: PANSGIR asd 1T
CircleWard/District nol given;

[¥) in case ol Applicaions under power ol atbormey by Dmited companies, corporste bodles. russ. ge.
refevand decemens not suhmittes);

In the event, if any Deébentune{s) applied for isfere not allotied in full, the excess application monies of such
Debendures will be refianded. a8 may be permitied.

Provisiomal or Final Allocation

The allocution shall be made o o pro-rata basis in the multiples of the bidding 1ot size, e, 100 Debentures and
i multiple of Bs. |, (0000 each Debenture. Post complelion of the bldding process, te Tssudr will uplosd the
prowvisionzl allocation on the BSE EBP Plotform. Post receipt of Irvestor dotails: the Bssger will uplosd the
finad allocation file oo the BSE EAT Flatfoom,

Terms af Paymonl

The full-face value of the Debentures wppled for 15 to be paid along with the Application Form e set oot
sbove.

Setilement Process

The sertlement process would be Tollowed ad per the relevint EBP Dperational Guidelines,

Post-Allocaiion Disclessres by the EBP

Upoen fnal allocation by the [koer, the [xeuer shall disclose the Issoe Size, Coupon Rate, 181M, nemiber of

suicessfil bidders, cotegory af the suecesslul Bidder(s), ele., in actardance with the SEBT Master Cireular. The
EBP shall uplond such datn, a5 provided by the lssuer, on its wehsite to make ivavailshle wo the public,
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11.51  Name of the proposed allottee’s & perventage of post Private Placement capital that may be held by

11.52

11.53

TL.54

11.55

1L.56

LLST

11.5%

11.5%

them:

et applicablein case of isuve of non=-convertible debemures

Change ln Contreel, if any, in the Compaay that would oecur subsegaent to the Privale Placement:
Ml

Justification For the allment propossd to be made for consideration other thar cash

hLA,

Mumirer of Fersons to whom allviment on preferentiol Basis / Private Plicement/righis Exsoe has been
made daring the year:

“ mrleer of A e AT (=[] ot sbaamling Amuount

Te% IFCL NCD MAY 3033 T.40% 10 venrs s S Crores

15 | 7.51% 1IFCI, NCD SEPTEMAER 753% | ISvears |  Rs 2000 Crores
| 2K
& 7.69% IIFCL NCD OCTOBER 2038 | T.69% | 15 vears " Rs 2000 Crores.
5 T.a78% IIFCL NCD DECEMBER 2038 T.6T% 15 vears Hs KK Crores |

Foree Majeure and other Withdrawal of Lsswe

The lssuer reserves the right te sathdrvw the [ssae prier b the [ssue Closing Date in the event of any
uebirescen d.l:'n-l.']l.u’mnl a-ihmls]:.- wlecling the coonomic and regabiory envirpnminl The |ssier reserves the
right to change the Bmue schedule,

The |2quer peserves the wight to withdraw the [ssue s sel ool ander the EBP Oparational Guidetiney o as
permitted under Appiicable Laws.

Acknowledgements
T separale receipis will be provided by the Isswer for the spplication money.
Applications under Power of Atormey

A certified tnae copy of the pewer of atlarney o the relevant authority as the cose mey ke slong with the nemes
and specimen signaturefs) of 2l the authorized signatories and the tax exemption cedificode’ document, i1 any,
musl b lodeed along with the submissian of the sompleted Application Form. Further modifizations addifung
in the poywer of attorney or euthority should be notified to the Issuer or fo ils Registrars or o such other
personis) ab sweh other sddressis) as may be specified by the lssuer [rom tsme to time throsgh suitabse
commaumnication.

Applicadion by Mutiual Funds

In cise of Applicstions by Mutaal Fusls, p sepasie Application must be made in resped of esch scheme of en
Indian Mutend Fend regisered with SED and such applications will not be treated as multiple sppfications. providad
that the apphcation msde by the assel mansgimemd Companyrustees’custodian clearly indicate their intentlon ag o
thi: schemie for which il application has heen made.

Application by Scheduled Commercinl Ban'ks
Scheduled Commercial Banks can apply in this [ssue based upon their own invesiment fimits and approvals,

Applications by them for Allotment of the BNUDs in physical form must be accompanied by cerdificd true
copies of i} & bourd resolution sutherizng investment; and (i1} 2 letter of authoriztion. Faling this, our
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Company reserves the rphi to sooepd o rejoct any Application for Alkiment of the NCDs in phyaical form in
whale or in part, in etk r.ﬂ_.u, il ot assipgning any reasan therefeec.

1160 Application by [nsuranee Companies registered with the IRDA

In case of Applications for Allotment of the NCDs in physical Torm made by en Insuranee company
registeried with the IRDA, a cerified copy. of its certificate of registration izswed by TRDA must be lodged
aloog with Application Form, The Apotications must be sccompanicd by certiffed copses of (1) s
Memomndum aed Articles of Association; (i) a power of atomey (iii) & resohition authorzing investmen
and comtuining epernting isstnactions; and (1) specimen signstures of authorized slgnateries. Fallng ks, our
Company reserves the right Lo accept or reject any Application for Allotment af the NCDa in physical form
in wisiale or in part, n either cage, withoul age phing iny reascn therefore,

As per IRDAL Letter dated 15th June 2023, investment by an [rsurer in the NOCDR of TIFCT will be
considered o5 invesiment in Infrastrocture Sector. [RDAL Letter attached a5 Annexure X,

1.1  Applications by Aliernative lnvestments Fands

Applications made by 80 Altermative Investments Fund ellgitle 1o inviest in acoardance with the Securities and
Exchange Board of Indis (Alemate lnvestment Funds) Regubations, 2002, fw Allment of the NCDs in
physicol Form must be accompeniod by certified true copies ol (1) the SEB] mopgisintwn corlificeie of such
Alternative Investment Fend; (i) & resolution suthorizipg Be investment and eontaming operating instructions;
ard (1Y specimen gignatures of authorized persons, Fhiling this, nur Company reserves the right w accept or
rejeel any Applications For Allowment of the MNODs in whale or in part. in cither case, withoul sssigning any
reason thereol.  Altersative Invesiment Funds applying for Allotmend of the NCDs shall at ofl times camply
wilh the conditions for categories &s per their SEBI registration cerlificate and the Securities and Exchange
Boord of Endia (Allernate Investment Funds) Regulations, 2012,

1.6 Applications by Pablie Financial Institetions suthorized o imvest in the NCDs

Appleations by Public Financial Institutsons: for Allotment of the BOCDs in physieal Torm must be
necompanisd by eenilled imie copies of (1) apy Actreles under which such Applicant is incorporated, (i} o
resolution of the board of directors of such Applicant suthorizing nvesimenis; and (it} specimen signature
of wuthorized persons of such Applicant. Failing this, our Company reserves the dght i accent or relecl ony
Applications for Alloiment of the NCDs in physical form in whobe or 6 past, in either case, withom
assigning any reason theneaf,

11463 Applications made by companies, Limited Liahility Partnerships and bodics corporate registered under
appiicable laws in lmdia

Appheations made by companies, Limited Linhility Partnerships and bodics corporute for Allotment of the
NS in physical foen must be gecompanbed by certified true copies of: (i) any Actirules uader which such
Applicant is incorperated; {ii} a resolution of the board of directors of such Applicont authorizing imvestments;
and (iii} specimen Spnature of owhorized persoas of such Applicant. Failing this, our Compasy neserves the
right to nccept or reject any Applications for Allotmest of the NODs in physical form in whole or in part. in
either case, withoul essigning any reason thereof,

164 Applications by provident funds and penslen funds which are avthorized to invest in the NCDs

Applicotions by provident finds snd pension foreds which are agihonzed to invesi in the WCDs, for
Allotment of the WCDs in physical form must be accompanied by certified true copies of: (i) any Actirales
umder which they are incospomted; (1} & piwer of attceney, 1T any, In lavear of coe of more resees thereol,
(i1} & poard resolution avihorizing invesiments; {iii} sach oiher documents evidencing registration Uheread
under applicable statutoryiregulateny requirements; (iv) specimen signature of suthorized person; (v) o
cerfified copy of the registered instrument for creatbon of such fundfrusi; and (vi) any 1ax cxempiisn
certificate issued by Income Tax authorities. Failing this, our Company reserves the right 1o accepd or nejert
any Applications for Alksiment of the MNCDs in physical form in whole or in parl. In either cae, without
assigring any reasos thereal
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11.67

11.68

11.6%

11.71

Applieations by Mational Invesiment Fund

Applicatian mede by Mationgl invest Fusd For Allotment of the NOCDs in physical leem must be
aecompanied by certifled true coples o (1) a reselubon wathorizing Imvestment and containing operating
inatructions: and (1) specimen signatures of authorizad persona. Falling this, o Company resorves the nght
i ageept or reject any Applieations for Allcament of the MCDs in physteal form in whole or in pant, in aither
case, wilkout assigning amy resen therelar,

Applieation by Commercinl Banks, co-sperative banks and Reglonal Rural Banlks

Commercial Banks, Co-operative banks and Beglonal Fural Banks can apply in the (s based upom their
own investment limits and epprovals. The application must Be accompanied by cenified true coples of (1)
Board resdulions authorizing investmenls; aed (i) letters of ahotizetion. Failing this, our Company
fessrves Hhe right o accept or nEject any Applicatian in whole or in past, in either s, withoul essigring
mmy roason therool:

Applications by Trusis

Applications made by o inst, scttled ender the Indan Trists Act, 18R, o any olther stalutoey amdar
repulatory provision governing the settlement of frusts in India, must be accompanicd by a (i) cemified true
ey of the reginersd inssrument for creation of such trust, (i) power of attomey, iFany, in favour of one or
mue rustees thereol: amd (ii7) such othes documents evidencing registration thereof vnder applicahle
salulory/regulatery requirements, Faillog this, par Company reserves the right 10 pecept or reject any
Applications in whaole or i pard, [n elther case, withoul assigning any reason therefore.

Furher, sy trusis opplying for NCE med easure et (o) they pre suthoriced wsder applicable
:.1.:1L|.'lrr|"_-'."rr.-gulu.1m}' Tn;luiru'u.ml.l. and their constitution instrumend o kold and it in NCDs () I]u:}
hove ohinined all necessary apprivals, conseats or other suthorimtions, which may be required undes
appdbcable statutory and'oe repilatory requirements e invest In MCDs, and (2 dpplicalions made by them do
] excced the levestment limis of maximum aumber of WCTIS that can be heid by them wnder applicahle
stattory end or repulatory provishons.

PAN/GIR Number

Adl A pplicams should mention theic PAN o the CIR. Sumber allisibed ender LT, Act, and s Income Tax Circle?
Ward' Dstricl In ihe case where neither the PAN noe the GERL Mumber has been alloted, the fsct of such n non-
allotrmsenin should b mentioned inthe Application Form in the space peovided

Signaldres

Bigratunzs should be made in English or in any of the Indian languages. Thumb impressions must be attested
by an authorized officer of the 1ssuer or by a Mugistrales Motary Public under hia‘her oificiol seal.

Debenture Hodder|s), not @ sharcholder

The Bebentune Holider{s) will nol ko ontitled o any of the rights snd privibeges available e the shacchobider, [
hemveser, uny resolution aflecting the Fights atacked 10 the Debemures s placed before the members of the
lesuer, such resolfution will first be placed before the Debentore Holder{s) for their considertion,

Muodifiention of Rights

The rights, privileges, terms and conditions attached to the Debeptures may be varied. medificd or abrogated
with the consenl in writing, ol those holders of the Debertures who hold the mudority of the oilstanding
amount of the Debendures (or any limit os specified ander Companies Aol or any other provision of Taw) or
with the samcbon aeconded pursuast 1o g resoluilon passed @ o meeting of the Deleniure Holden(s), provided
that retliing in such comsent or resalution shall be operative agninst the Tsuer where sach conaent or resolwtion
madifiss ar varies Use termi end conditions of the Debertures, i the samie is nod peeepsble to the issuer.
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1172

1L.73

11.74

1n.rs

1.7

137

178

Righi «ie the further lasue onder the TRIN's

The lsswer reterves right to effect multiple issunnces under the same [SIN wilh reference o SERI Muster
Chreular, as amended ar eny other Applicable Lavws.

The Issue con be made either by way of creztion of o fresh I5IN or by way of issusance under the existing 181N
at & prefedum, par of discount as the case may be bn line with the ISIN Circolars.

Right 1o Re-purchase Re-issue the Delentures

The Issuer will huve power, execcisable st 5 sole and absolute discretion from time bo time, fo re-purchase o
part or all of ne Debentieros from the secondary murkesd or ctherwise, ol gny Hme prior to the Redemption
Drate, subjeet to Applicalde L.

I thee event of 8 part or &ll of the issoer’s Debentures being repurchased as aforesaid or redeemed under any
circumatances whitssever, the bswer shall have, ond shall be deemed always to have had, the power io re-lssue
the Debestures elther by re-issuing the same Debentures or by issuing other Debentures in their pleee,

Fusiher the Issver, n respect of such re-purchased of redeemed Debentures shall have the power, exercisahle
gither for a part or all of these Debentures, (e cancel, koep allve, appednt romises s 1 hold or re-issue gl such
price and on such terms and copditions as it may deem Nt and & permitied undes the [BIN Crireulars oo by-lows
ar reguknbons.

Future Horrowings

The Company shall be free o borrow or raise loans or ereate encumbrances or avail financial assistance in
whatever form, o5 ofso issue promissory pefes or Debentures or gusrantees or indemmitics or ather sceurities in
any madiner and W change its Gipital stroclure, including the issue of shares of any class o redemplion of
reduction of any class of paid-up capital, oo such terms and conditions ws the Issuer may think appropriste,
willeaul the consent ol or infisnstion 1o, the Debeolure Holderis) ur the Debomture Trusies in this conneciion,

Ranlchng of Debentures

ke claims of the Investors shall rank parn-passy inder se end, swhject w any oblipstions peeferned by mandmory
provigions of the law (fmevailing from time w timeh, shall #ls, @ regands repayment of principal and pavment of
inberest. rank pan-pessy with all other existing unseoured bomowings ssued by the Company.

Dehenture Redempiion Reserve

A per Rude FE(TKNBY Companies (Share Capital and Debentures) Rules, 2014, a8 amesded {"Debentures
Rales™), debeniure redemplion reserve aocount is not required §0 be created in the case of privately placed
Drgberqures Bawed by an NBFC registered with the BB under section 45-1A of the RB] { Amesdment] Act,
14997, as smended. Henee, Inviestors ghall not have the benefit of reservie fumds to eover the re-paymient of the
principal and inderest on the Debentures,

Midices

Al notices required (o be given by the lssuer o by the Deberture Trustee 1o the Debentare Holder{sh sholl e
decmed 1o have been given il send by ordinury post’ courier to the Debenture Holder(s) a3 on Record Date and!
ar i pubtlished in one all India English daily newspaper and ane regional lnnguage newspaper.

Al notices required to be gives by the Debenture Helder(s), including notices referred o ander “Pavment of
Interest™ and *Payment on Redemiplion™ shall be senl by registered post ar by hend delivesy or by email fo {he
Issuer or by email o the Complinnee Officer of the sswer ot its Corporate Office or to guch persons ot such
address e may be notified by the Issuer from time bo time.

Tax Benefits to the Debenture Holder(s) of the Isaer

The Debenbire Holden(s) are pdvised b consider in thelr own case, the wx Implications in respect of
subscrplion to the Debenlures elies conaulting their own Wx advisor or legal counsel.
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11.7%9  Trustees

11.K2

Beucon Trusteeship Limited duly accepied the letier daled Januery 31, 2024 giving their consent to the Lasuer
for hoir ppoiniment to act ax the Trstee for the Debentore Helder{sk All rights and obligations of the
DCrehenture Holder(s) far the amounts doe on the Debentares w4l b2 vested with the Trustse on behalf of Lie
Debenture Hokle(=), The Debenture Holder(s) shell withost any Qb sot o deed be desmed o have
imevocably given their consent 16 asd suthorized the Trustee of any of thelr agents or muthorized aificiils o
o, inter ali, acts, deeds and things necessary in respect of or reluting 1o the ereation of secwerity in terms of
fhis General Information Decument,

he Dehetture Trestee has exeeited Debemtore Truftes Agreement dated February 28, 2023 and as per the
Debeniure: Trusbes Agreement, the Debenfune Trustee i entitled w the fees, remurerition and all reasonable
costs, charges, tavelling, logal and cxperses as sel ool io the comsent letler bearing reference oo,
AEWECLM UM 23 -3 DER 446 daved Janussy 31, 2024 appendied herain us Armexure | for its sorvices os the
Debenture Trustes. Linder the Debenture Trosiee Agreement, the Company hag agreed o provide the detadls of
the hank nccount froem which the Campany proposes (e make the payment of Interest andfor Redemplion of
principal due to the Debenture Holder(s) prior e the exeention of the Debenture Trust Deed,

Under ke Debenture Trusiee Apreement, the Debenture Trustee have the resporsibility 1o conduet a due-
diligenice {either through itsell or its agents fadvisces’consultants which it shull have the power 0 appbint). in
order 1o eondust suck dillgence a5 per the Debentuse Trustee Agreement, the lssuer has agreed to provide all
assistanee 1o e Debemure Trusiee.

Debenteres subject fe the Debentore Trust Deed et

Crver anad nbove the sforeseid terms ond corditions; 1he Debentures, issoed under this Document, shall ba
sumsect fo preveiling puidelines regulations of SEBI and other authorities and olso be subject to the provisicns
of the Memorandem and Articles of Association of the Issuer and oll docements to be emered fo by the
faswer i relution (o the issue of Debentares including this Document and the Debenture Trust Detd, a8
wpplicable and referred in the Term Sheet.

Disputes and Governing Law

The Ixtentires are gaverred by and shall be construed in pecordance with (he existing luws of Inda. Any
digpube drising thereod adll Lbe subject to the jodedistion of sourts of Mew Delbd,

Invesior Relation: and Grievanee Hedressal

Arrangements have been made o redress invesior gricvonces expeditioosly as far as possible, The Isur
endesvours to edelve the investors” grievances within 30 {thirty) dirys of its receipl, All grievances reluted 1o
the issue quoting the Application number {including prefix), number of Debentures applicd for, the amount
pald on application, may be addressed to the Cosnpliance Officer. All Invesiors are hereby informed that the
Essiaer has uppolmed the Complisnee CHTicer who may be contacied In case of wmy problem relsied 1o the
Issuance of (he Debentures ander this GID,

Meroments Sulbmision to Stock Exchange{s)/Debennare Trusies

B
1.1
I4
L5

The tedlowing documetts have been! shall be submitied o B5E:

Memarendum ol Association und Articles of Association of the lssue and necessary -resolutionis) foe the
allotmert af the Debentures:

Copy of last 3 vears aidited Annusl Beporns
Ststement containing pamiculnrs of dates of ond parties (eeall matesial contrets and agreements;
Copy of the Board / Commites Resclnwes authorizing the borrowing and list of aunborized signalenes

An undertaking Trom the Iasuer stating that the necessary documents including Debenture Trust Deed wou'd be
exrouted within the time framie prescribed inthe Applicable Lows and the seme would be uploaded on the wehsite of
the Stock Exchange prior to making listing application where the Debt Securities are prioposed Wy be lsted
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L& Diue hli genee certifionbe 1sgued by the Debenture Trasee g per SERL Clrealar detsd Movember (3, 2020,

LT Any other paniicutars oo documents that the Stock Exchange may call for as it deems fit.

r The following documenis have been sachinied do the Defeative Trvstee:

el | Memorandum of Associstion and Asiicles of Associztion of the lssuer and necessary resodulionis) for the
Allotment of the Debentures;

ek Copy of last 3 years audiled anmual meparts;

3 Statement conlaining partidilors of dates of and parties 1o al] molerial contrets and nphesments;

14 Latest audted  limited review half veesly stondalone financial information {profit & loss stalement, balance sheet
gnd cash Dow stalement] and muditor qualifications, 5wy,

. An undertaking o (e effect thet the Tmser would, undil the redemplion of the Debenbures, submit the detpils

mertioned in poent (d) above o the Debertore Trstee within the timelines as mentioned in the SEBI Listing
Hepalaibons, foe fumilshing / publishing its hall vesrly asnusl results. Furthes, the Issser shall within 180 (One
Hundred and Eighty) days from the end of 1he Firancial Year, submit a copy of the latesz annusal repiom o the
Drebonture Tristes and (he Débesture Trustee shall be obdiged o shars the details submitiad under this slause with
afl Debentune Holders) wiithin 2 {Two) Warking days of thelr specific reguest,

The lscuer bt execiled with the Delrenture Trustee, the Debenture Tragiee Agreement on February 28, 2024 and
Debenture Trost Deed will be execated subsequently within the timelines given under Applicable Laws,
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11.53

[ .I'n;liw_'r.rm:rn' in pe-cmmveriible securiifes v risky ond tovestors afolld nor Grres! aeip fercly o ancli secirine

| considerationg relrvans o e non-comverthle securities or fmtsior s decision fo prrchese sich securinies ™

DECLARATION BY THE DIRECTORS THAT -

1. The lsuer ¥ in compliance with the provisions of Securitdes Contracts (Regulatdon) Act, 1956 amd the
Securities and Exchange Beard of [ndia Act, 1R, Companics Acs and the rules asd regulations. maide
thergundier;

2. The |:|:|m]:||i|:|.r.||:r with the Act and the rales does o tmpliy that payment aof dividend or interest, o
repaymenl of non-converible securities, 4 mearanteed by the Central Government;

3. The monies received under the Ofer shall be used only for the purposes and objects indicated in the DTz
docurment;

4.  Whatever is stobed in this form and in the aachments thergto i tree, comest asd complete gnd no
information material t the suhject matter of this form hes been suppressed or concealed and i3 as per the
prigingl reconds meintained by the promctess subseribing to the Memorandum of Association and Articles
il Associstion

5. The fdliwing clause on *Ciemerad Rigk' shall be Incorporated ina box format i the Generul [nformation
[Drseument;

unlers they can affoed to soke the rivk aiached to scl investwnny, fnvestors are advined w0 rake oo firformed
decision and fo read the risk factors carefuly hfore Invexting in this offerimg For fking an imvectmweni
decistenn, rvesiors mnsl rely an theiv exominaiion of the isswe Tncinding the vivks invalved in @t Specific
aventiion of imestors i Dmeied fo oatement of rick Setors comiaimed snder Sectice Y of ey Cemeral
Inforunion Document, These risks are anof, and e ool imesded ta be, @ complere Ja8 of off visks and

I s auihorized by the Board of Directors of the Issier on [+ o sign this form ond declare thid sl the
reguiremens of the Act and the nedes made thereunder in respect of the subject matser of this form and matters
incidental 15ereto have been complied with, Whatever is staled in this form and in the anachments thereo s
brue, comrect, and complete and no information material to the subject metter of this fonm bos been suppressed
or eoreealed wnd s a5 per the originel recards mairtained by the Prometer subscribing to the Memarandum of
Acmozinfion and Articles of Assoctation.

[t is firther deelared and verified that wll the required attachments have been completely, omectly and legibly
attacked (o thia form.

Thanking you,

For Indis Iafrastructure Finapce Company Limited
Drirector Name:

Diesipnation:

Ploce:

Drate:
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The prcing for the Ismee will be determined as pes BSE ERP Plalform. All other provisions as per SEB| Master

Clreular, i aluo applicable.

1. Seeurity Name Agspecifiedin I'EEI}_{ﬂﬁFl.:..'L_NE_EI' I:Mnnm]_ﬁn_m;]'t-j ;&';-mr]
EX lsswer { Company (1IFCL [nclis Infrastrociuse Finance Company Limited
[ 3, Ty pe of lnstrument Lisied, Rated, UnsecoredSecured, Taxahle, Sender, |

Linsubor@Enatsd, Redsemahle, Nop-Converdble Debemunes. |
(“MCIY Debeniures’ Bond™) proposed 0 be lisied v BSE.
To be finalioed in KL

4. Watore of lnstroment Listed. Ruwed, UnscouredBecured, Toxsble, Senior, |
| Unsubordinaled, Redeemable Mon-Converiible Debermures
I Tor be firalimed b KIO i
| & Sembority lInmm.u'u.uL"E.en.u'nd., senicr and unsubardinnisd. |
| b Mode of l4swe Private Flocement
1% Eligible Investors All O1Bs, and any non-QIB Investors specifically mapped by |
{he Issuer on the ERBP Plutform, sre eligible to bid / inves /|
apply For the Debentures,
| All perticipeats are required o comply with e n:]L'.-am
regulations’ puideiines applicable 10 them tor investiag in the |
Drebeniures. To be Analbed in K1, ;
8. Listimg (locluding the name of stoch | BSESNEE [
Exchange{s} where it will be listed and ihe
timeling for listing)
| B, Rating of the Instrument HINIWAAA Stable T by Indin Rading for Debestures and "ind |
| A 15" by India Rating for CPy |
| SCARE AaA, Siable = by CARE for Debenures and “CARE |
| A1+" by CARE for CPs
M. | Tssue Size As specified in KID
' 11. | Option to retain  oversebscription | As specified in K1D
(A mpunt)
| 1L Right to re-issee [FCL reserves the right W re-purchase and re-issoe the NCDS |
| as per the prevalling guidciines’ regulations and other |
| applicalde statules. |
13 Slindmum S-l:m:ﬂpllm As the current fssue of MNCDs s being mude on privatc
plocement basid, the requirermenti of minimum subseciption
shall ot ke spplicable and therefore the Compiny shall pol be |
liable ta refund the issue subscriptionfs)’ procesd(s) B the
event of the Iotal issue collection falling short of Bsue size or
cerizin percentage of Bsue size. il
14, Objects for the lssue / Purpose for whick | The funds roised under this GID will be utilized 1o pmML [

there is requirement of fund

}\.l RL‘_LE\ ll

lmg-term firancial assistance o viable infrastruciere projects
in [ndia and'or for nefinencing exiding borrowings of the
Exsier,

The sz procesds gkell not be whilized |8 contravenlion of the
regubations, puidelines; or circulars issued by the RRIL SEBI,
R or tls: Siock Eachangs(s),

The propesed Deberure issuc docs nob form part of non-
equity regulalory capital montioned under Chopter ¥ of SEBI
MCE Regulations, 2021,

| 1% Detndly of willkeation of the procecds The funds will be utilized as per the objects of the lssue and
| shill be certified by the Stntutory Audilor.,
[_16. In_ease the isseer i 3 NBFC and the | Mol Applicahle
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objects of the Issue catall lboan to any
entity who I & “Group compamy’ then
disclosmres skall be made in the follpwing
format:
Mume of the Barrower
= Number of Advances/exposure o soch
borrower (Group) (Hs, In crore)
Perceniogs of exposurg
17 Conpon Hote will be decicled throrgh ERP
18, Step UpfStep Down Conpon Bate KA =
9. Coupon Payvment Frequeney Anmually every year il maturity of Debeniures
11 Coupon Paymest Date Az specified in KID
| (Msclosure of Coupon paymient dates)
21 Coupon Type As apecificd i K1D ¥
i B Coupon Reset Process  (including rafes, | H.A
spread, cffective dnte, rate interest cap
and Mowr ele.)
i3 Cumulstive/mon-cumulative, in coaie of | N.A
iividesl

4. Day Cownt Basls Interest shall be compusted on an “sclualfactsal basia™. Whens
the Interes period (sterl date te end dote) includes Febrsary
3, Intercst shaoll be compuied on 366 duys-a-yeur Bagis in
accordance with SEB1 Master Cireular..

15, Iaterest on Application Maney Interest on application money will be paid = Coupon Rate
(sibject Lo deduction of Income s ander the provisions of the
Income Tax Act. 1961, or any other statutory modification e
re-cnaciment  thereol, s spplicable) on face valoe of
Dehentures for the period starting from and including the dabe
of realizgion of application maney in [ssuers bark pooousi
up o ane day prlor 1o ke Deemad Date of Alloiment To
clasify in case the Decmed Date of Allolment and dote of
regeipt of applicstion mongy i3 same, no leterest on

rappe— npplication money will be povahle,

26, Default Interest Rate In case of default in pasment of Interest and’ or principal
Redermption on the due dates, the Company shall pay
additional Inferest &8 Z00% pa. over the Coupon rate for
defaulting period e, the period commencing from and
imcloding (e date on which sach amound becomes due & upto
bunt excluding the date on which such amount |5 ectunlly paicl.

27, Tensr | Asspedifed in KID

28, Amertization Schedule As spediied In KID

19, Hedenption Dafe As spocified in KID

| {iHsclosire of Redenynion dafe)

30, Redemption Amount Redesmed at foce value af Debentures

31, Redemption Premivm /Disconnt MA

32, Issme Prembum ThHseomni A

13, Isane Price Ma IIMJWF_LBEEIEH[M

a4 Discount at which security i issued and | Nil

the effective vield as a result of such
| discount. - =
| 35 | Put option Date As specified in KID
36, | Put option Price As speaiied in KID
37, | Call Option Date As spexified in K10
38| Call Option Price As specified In KD —

9, Pt Milifiestion Time As specficd in KID

40, Call Notification Time As speciiled In KID

41. Bidding daie As spedfied in KID

42, Free ¥alue R 100000 per Debentune
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43 Migimum  Application/bid  snd s | The application must be for o minlmum sige of K5 1 Crore
multiples of Dbt securities thereafter 1100 Dobentures) cach aad in mwltiples of B= 100000 (1
Debenture) thereafier,
d4. Issue Timing Ad gpevified on EBP Matform
45, 1. lszue Opening Date® As specified in KID
Lo lzsme Closing Date®
3, Date of earliest closing of the ssue, if
AATY,
4. Pay-im Date”
|5 Deemed Date of Alotment*
i, Sctiboment mode of instrument The pay-in subseription money for the MCDs shall be made a5 |
per EBP guidelines through Indion Cleering Corporation
Limiiled {B2CLY,
47, Setilement Cyele T4 2 [*T" heing the bidding date as set oul shove]
A8, Mo, of Applications M.A
|49 Issuanre mode of the Instrument In Dematerialized modio
- Tradisg mede of the |mpstrunment In Drematerialized mode
5l [repasitory Wational Securitics Depository Limited {NSDL) and Central
Depository Services {India) Limited (CDSL).
52, Effect of Holkdavs “Working doy" shall be the day on which Commuercial banks
are functioning 1o Mew Delhi, If the Interest Payment
DaweRedemptéion doesn™t Gl on & Wosking Dy, then
payment of in1.|:r|.':||.u"pn'|:|c'r|ml pmewml shall be meade in
accardance with SEE3] Master Circular,

: 16 the Tntere paymeT |:|.u5-' dhisisen™t [l o = 'l'.l'l_'l'l;-ll'IE Dq:,-. thie
payment of Interest wp to origingl scheduled date will be made |
on the following Worklag Day, loowever, the dstes of ihe |
fiire Coupon Payment would be as per the schedule |
originally stipulsied at the time of issuing the security.

If the Redemption Date (also being the last Coupan Paymend |
D) of the Deberures fulls on a day thot ks not o Working |
Dy, the Redemption proceeds sholl be paid by the lssuer on |
the immediately preceding Working Day okog with Interest |
aiccrued on the Debentures watil bul excheding the date of such |
paymeni
H is clarified thal Imteresst/Redemplion with respest o
Prehenlures, mierestredemption payments shall be mede only
of the davs when the commercial banks are working in Mew
Delhd,
I the Record Dute falls on & day which 1s nol s Worklng Diy,
the lmmedintely sucoeding Working Day will e conatsdered
&5 the Record Digte,
53, Record Date 1§ dave prior to each Coupon Payment' Bedemption Duale
5d, Al esvenants of the i=zcue (including side | Ad speeified in KIT
letters, accelorated pavment clapse ete.)|
55 Deseription regarding Security  (where | The Dobentures are unsecured,
apphcable) incloding type of security
(movableimmeoevableftangible ete), type
il charge  (pledge’  hypothecation!
marigage
etcy date of ereation of securily/ Hhely

ilate of f.'rﬁ‘lhil of sccurity, minimom
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stcurity
eover,  revalustion,  replacement  of
seeurity, Interest to the debenture hblder
over and
above the coupon rate as specified in the
| Trist Deed and disclosed in the G1D
S, Replacement of Secarily, interest to the | The Debenlures are unsecured
| debenture helders over and above the
coupan rate ag speeified in the trost deed
and disclosed in the lssue document

=T Trangaction Docaments The Bmiver Bas execuled’ shall execote the documents
Incloding bt not limited to the folleswing in connection with
the lesoe:

I, Letier appointing Trustees & the Debenture Hobden(s),;

2, Debenture Trustee Agreement;

3. Dibenture Trust Daeed;

4, Rating letter dated Febroary 22, 2024 by India Hating:

¥ Rating letters dated Mtarch 04, 2024 by CARE,

&.  Tripatite Agreement between bhe [ssueer; Registrar and
MEDL for the lssue of Dobenbures in dematerinlized
Foem;

7. Trnpartile Agreement beiween ihe lssuer; Regisirar and
UD8L fir the emive of Debemleres in demsterialized

form:

9. Application made o BSE for secking their in-principle
apreoval for listing of Debetures;

. Listing Agreement with BSE;

' 1. Consend letter by Registrar to the bssue o act as
Regisirar to the igue

12, Consend letter by Beacon Trusteeship Limbded to act as
Trustee o the issse

13, A eertilied troe copy of Bobrd | commirlee resolution.

14, Any other documents! agresment caccuied for the
purpese of said Debentures issuance.

SH. Conditions precedent to subseription of | The subseriplion [rom  Invesiors shall ke sccepted  for
Debentures sliccation and Alloiment by the Imwer subject to the
Follovimg:

1. Rating letters froms India Ratieg and CARE mot being
more than one manth ofd from the date of lising of
debentures;

2. Corsens letter from the Trustees conveying their consent
el &5 Trustees for the Debenture Holderis);

3. Conseni lelter from lhe Registar & Trmsfer Agen
conveying their comisent for the jssee
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Debeatures

SRRl ey

59, | Conditions subsequent to subscription of

4, Making an spplicatos o BSE for seeking their in-
principle approvved foe listing of Debentwres.

5. Cenified copies of Hoprd [/ Comméitee Resoluions

[ Signnd Privale Placement Oer Letter,

7. Any olher documenis ps may be required by the
Dehenture Truston,

The lssuer shall ensure that the following documenis are
execubed’ solivities are completed as per lime  frame
mientioned elsewhere in this Private Macerment Ofler Letler:

1. Ensuring that the payment made for subscriptian I the
Debergures s from the bank pecownt of the Persomnd
entily subscribing fo the Debentures and keep record of
the bEank pecounts from where  papmsnts  for
suhscriptiops have been recgived ard In o case of
mhﬂ.ﬂﬂpﬂnn o the Debenlures o be held hJ-' jnl,m
hodders, manies are paid from the bank accoum of the
;mnn whose name appears first in the Application

o

1, Mainining @ complede meord of private placement
offers in Form PAS-5 gllong wilth Private Placement
{Mler Lewer In Form PAS-4;

3, Fllng o retun of allotment of Debentares with compicie
list of all Debenture Holder{s) s Form PAS-3 under
Section 4300 of the Companmies Act, 20013, with the
R:Ejmrufﬂ'rm!miﬁ, [helhi;

4. The credit of Demat secounts) of the allobecis) by
number of Debenteres alkvied within the stipufaded time
perind [rom the Deenyed Date of Allotment;

5. Completion of listing of Debentures within 3 Working
Days from lsswe Closing Date; In case of delay in listing
ol securilivs issued on privalely placement hasis beyond
tha tmelnes specificd above, the Isuer shall;

(i} pay pesal Intceest off 1% pa. over the Cowpon rate
far the peried of delay to the investor (D, from
clate oo nllatrnent to tee date of Hating )

(1) Be permitied to utilize the issue proceeds of it
subiequent  two  privotely  placed issuances of
securitics only afler receiving final listing approval
from Siock Bxchange,

G, Submission of Debenture Trust Deed with BEE within
spevificd period foe uploading on i websile

Besides, the lssuer shall perfoom ol sctivities. whether
mandotory ar otherwise, & mentioned elsewhere in 1his
Private Placement QfTer Letber,

i, Additinnnl Covenants

The benuficiary secount of the Investoris) with Malional
Seeurities  Depository Lid (NSDLY Central [nposiiery
Services (Indig) Ltd. (CDSLY Depository Pasticipant will be
given credil within 2 days (e the Deemed Dwe of
Allotment,

In case the Debendures issbed to the SEBI registered FPLs /
sub-secounts of FPIE gre not listed within 15 days of issunnce
10 the SER] registered FPIs / sub-accounts of FPIs, for any
reason, tken the FPLSub-acoount of FPIs shall immsedianely
dispose of the Debentures either by way of sale to a third party
ar 1o the [seaer and in case of failune to list the Diebenturcy
isspad 0 SEBI repgistered FPIs sub-ascounts of FPIE within

15 diys of wsuance, the Issuer-shall immediately redeem /
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buyhack such Debertures from the FPIssub-accounis of FPIs.

The Comspany Lo execute the Debenture Trust Deed with tho
Lebenture Trustas within the timelines apalicable by faw,

bl

Modde of Subscription

Succeskitl hidders ane nequined o do the funds pay=-in fom
their same bank scoount which is updsaied by them in the BSE
- EBP Platform while plecing the bids, In cose of mismatch in
the bapk account delails between BEE -EBP Platform and the
hank sosount from which payment is done by the sueeessfil
hidder, the payment will be returned back.

Paymenl should be made by the deadiine specified by the BSE
Successful bidders should do the funds pay<in fo the bank
scoetnts of the clearing corporation of the relevant exchanges
& lurther s¢f oul under “Particulars of the Offe Sedion ol
thie Private Placement Ofler Letles,

Gl

| Pricing Mechanism

Pricing will be decided as per the ERBP Plutfiom of the Susck
l’Jinﬂmn]-r,'.

:5-3-.

MManner of Allotment

The Allatment will be done on o wiform yield basis in fine
with ERP Operatiopal Guidelines and BEAL Masler Circular
Mo SERFHOMTHSPCIR0 1613 dated Aogust 10, 2031,

Reizsuance and canselidation

Cute Coanpany shall Bive the right to reissue oF comanlidate the
Eebentures under presenl 1ssue in accordance with Applicable
Lanwy

| S

Events of Default {including the manmner
of woting! eonditions of joiming Inter

Creditor Agresment}

ik ExpropriationMatioaalisation;

i Cleamnces;

———n

Everits ol defoult

o/ Foilore by ihe lssuer io pay any omoint deg and
pavahle to the Debenture Helder(s) including Interest
uncl principal,

by If the Issuer hes been declored as inselvend under
Insolvenay and Bunkruptey Code, 20016,

g The lssuer, swithout ¢onsent of the Debenturs Trustee,
cengid o carty of 18 buslness or gives notice of its
intention 1o do so.

d}  Defaltin pecformanee of covenants snd conditions;

¢l Censeto carry on Business;

1 inability 1o pay debts;

gl procecdings against the [ssuer;

hif  Misleading [nfeemation;

iy Exstraknt;

ki Alteration 16 Memorandum or Aricles;

mi  Unlowlalness; |
n)  Material Adverse Effect |
For detailed and sny sdditonal ‘Eveats of Defaud’ and{

peocedure of voling please refer o Debeniure Trust Deed |
between the [ssuer and the Trustes, |

Creation of rocovery expense Tund

| Bank Cuareniee for creation of Beoovery BExpense Fund has f
| alresdy bom submitied 1 BEE.

&7

Conditions for breach of covenants {as |
specified in Debenture Trast [eed)

al  Any default or defay in payment of Interest o principal
om due doies.

Bl iy defull in Redempeion of Rebemunes,

¢l If the Company fails to comply wilh terms of isuee of
the Debentures,

dl  Any petition for liquidation s admitted ageinst the
Coempany.
. el Any other event as may be specified in the Debentisre |
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I T FCL

Trust Doed.
Far furiber details please refer o Debeniure Trest Deed.

In case any event ol dedsadt happens, the trudes shall have the

following righta:

I i appoint & neminec directir a5 per the SERD
(Debenfure Trustes) Repulstions, 1993 on the Board of
directors of the Company in cose of two consecutive
defaults in payment of icterest or payment of
reclemption ameunt.

L inilinte wction wnder Insolvency ond Bankmupiey Code,
216 fwherever epplicablc)

1. lewy defauli Trderest at the rate of P4 per aonum on
overdise amounts exercise soch other righis os the
Trustee may dewm it under Applicable Laws,

.| Cross Defasit

MN.A

Trustes

BeaconTrusteeship Limited

BB

Diehenture Trestee

Due Diligence certificate issued by the

Thy due diligence certificate issued by the Debenture Trusee
i0 BSE in accordance with the SEB] cincular no. SEBLY HOY
MIRSDY CRADTY CIRS P 20200 26 dused Movember 013,
2020 [“HEA Due Diligenee Circular™) is enclosed 1o this
Private Placement (O fer Letler.

S Registrar

ROME Shore Registry Privote Limlted

Trustes

T3, Ruole and Hesponsibilities of Debentore

The Trusters shall protect the Interest of the Debemure
Hilder( s} as stipulated i the Debenpfere Trust Deed aad in e
event of defaull by [IFCL in repasd 0 the limely pavment of
Interest and repayment of priccipal and shall 1ake necessary
action al the cost of 11FCL, Mo Dehenture Holder(s] shall ke
endithed fn proceed direcily sgainst HFCL unless the Trostees,
having become so bound to proceed. (8l W do so,

Process of dus diligence camled out by the Debeniture Trustes:

The Debenture Trasiee has independently artod sal the due
diligenee process in sccordapce with the SERI Due Diligence
Clircular and SERT NCS Regulalions:

Periodicnl due diligence shall be camied out by the Debenture
Trustee in scoordance with the relevant circulnrs: & may be
gucd by SERI. Due dillgence certiftcate fssosd by (e
Trostee is atiached to this Privete Placement (Odfer Letter

74| Risk fuctors pertuining to the loue

Please refer 1o *Management Ferceplion an Risk Factor®

TS, Mede of Settlement Mechanizm

Sewlement of the lssue will be done thrugh Clearing
Corporation and e scoount deails ae g in the section on
Payoent Mochandsm of this Privaeic Macement O fer Leiver

T Allacation Option

Linifizern Yield

% TypeForm of Bidding

Closed Ridding

TH. Cioverning Law and Jarisdiction

The Debentures are governed by and shall be construed in
avcosdance with the éxistng faws of Indie Any dispute
arising thereof shall be sabiect (o the jarisdiction of sourts of
Mesw Delhi

Mo

As per IROAT Litrer daved § Stk Sune 2023, mvestmend by avn Teowrer i il NC D of BFCL will fe considered as
irvestnent in Infrosiraciure Seclor, IRDAT Letter attacked ax Aanenire X
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ILL VS FRA TS QFIEBENS TURE CASH FLUYS

[Meestration of Debenture Cash Flows:

As ap.:»:iﬁi:d. i BOLD,
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] AL T Y

THEDT RATING & BATHINALE THERESDE

Indin Ruting and Research Private Limited vide letier dobed Febroary 12, 2024, has provided credit rating of “INDVAAA
Btahle™ to thi Dehentures amd “IND A1+ for CPs. Instruments with this roting are comsidered to have the highost
deyree of slely reganding timely servicing of firancial obligstions. Such instruments camy the lowest credit risk. A
copy of rating feter from India Rating ond Reseurch Privete Limied is esclosed w3 Annexure 11 in this General
[nformation Doeument,

CARE Ratings Limited vide letters dated March 04, 2024, hes provided credit milog of “CARE AAaf, s@ble™ W ibe
Debentures and “CARE A 14 Tor CPs. Instruments with this rating sre considersd to heve the highes: degree of salely
regarding timely scrvicing of Hnancial ohligations. Such instruments carry the lowest credit risk, A copy of rating leer
from CARE Ratrnes Limited is enclosed o Anpexere 1] in this General Information Dacament.

(b than the eredis ralipgs mentioned hercinabove, [ssucer hes nof sought sy other credit siting lrom eny other Credit
Rating Apgeney(ies) for the Debentures offersd for subscripticn under the teems of this Genesal Infirmation Document

For delailed credit rmting miionofe snd lalesd press release please réfer 1o the Annexure 11 a8 sttuched,

The abowve ralings are not a recommendation (o buy, sell or Bodd scourities and lsvestors should take e own decision.,
The ratings muy be subject W revision or withdraveal ol eny tme by the Cred|t Ratng Agenchis and each rating should
be evafualed independendy of any other rating, The ratings obinined are subject o revision &1 any peir of time in the
Tuture, The Credin Hating ."lgen.ci.ﬁ- nave the right to suspend, withdraw the raling ot eny time on the bosis of new
infoemation o,

The Issuer declares that the credil ratings provided by the ratieg apencies shall by valid om the dase of ssuance and

listing of the Debentures, Also, the press relcasa’rating rational shall not be older than ane year on the date of apening
ol the [ssue,
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SECTION X

YAMEOF DERENTLURE THUSTEL

In wecordance with the provisions of Section 71 of the Compunies Agl, 20135, Commnles {Share Coplend and
Debentures) Rules 2004 and Sewurities end Exchenge Boasd of Indiz (Debenture Trusiess) Regulntions, 1993, Tssuer
has dppointod Beacen Troesteeship Limited to acl as Debentare Trostee for and on bohall’ of the helder(s} of the
Drebemiures, The address and contect detadls of the Trastees are a8 under:

Repd. & Corp. Office: 4C & D, Siddhivinnyok Chambers. Gandni Napar, Opp MEG Cricket Cluh, Bamdra East
hMurmbai « 400051

Tel: 122-26358 759

Contact Persen: Mr, Kausiubl Kulkarmi

Email: compliance’g@beacontrusice. oo.in

Wehsite: Wivyr, Deaoonirusies, co.ins

SEBI Registration No.: INDORMOMSGS

Comeent letter bearing feference mo, 6000 CLMUNM2I-240HER/M46 dated January 31, 3024 conveying their consenl
1or nel 2% Debenture Tristee for the custent 15sue of Debentures, 5 enclosed as Annexore 1 in Bhis Cienerad Inlormation
[Dacument.

Issuer hereby underakes thet the righis of the Debenture Holder{sl will be protecied as per the apgreement/decd
cxeculedto be exeduted betwedn Imuer and the Debeniure Trustée, The Debenture Trustee AgrecmentDeed shall
contnin such clauses ns may be prescribed under Section 71 of the Companies Act, 2013, Companics (Shore Capitil wnd
Deebentures) Bulss, 2004 and those mentioned in Schedule 1V of the Secwrities and Exchange Bosrd of Tedia (Debentisre
Trusteea] Regulationa, 1995, Further, the Debenlure Trustee AgreementDebenure Trust Doed skall pot conain any
clwuzg which has the effeet of {i) limiting or extinguishing the obligaiors and liabilitics of the Debentere Trusiez or
Issuer in relation to any rights or inderests of the Debenture Helden(s), (6} limiting or restricling or waiving the
provisions af the SERL Act; SEBI'MCE Repulntions and corculors or guidelines issoed by SERI; and (5ii) indemnifying
the Trustees or Issuer for [oss or damage coused by their act of negligence or commission or omission.

Thie [rebentre Holde{sy shall, withaw Aether ast or deed, be deemed w have irevocably given teeir consent (o the
Debenture Trustee or ary of their spenis or authorized ofTicials 10 dio oll such aets, deeds, matters and things in respect
of or relating o the Deberieres as the Dubenture Trustee may in their pbsolote discretion degm necessary of requin o
e done in the inferest of the Debepfere [lolder(s). Any peoment made by Isswer b the Debenfure Trustes on behall of
the Debenture Tolder(a) shall dischorpe tssuer pro fomto 0 the Debentars Halder{s). The Debenture Trusba: sholl
protect the interest of the Debentre Holder(s) in the evenl of defuult by lssuer in regard to the tmely payment of
Inferest und repasment of principal and shall 12ke necessary sction st the cost of Tssuer. No Dighenture Holderis) shall
b entitled s proeced dircctly against lzsuce unless the Debentuee Trustee, having became 30 bourd 1o procesd, fell to
dio 30, In the evend of Issuer defaulting in payment ol [nterest on Debentures or Redempticn thereol any distribution of
dividend v Issuer shall reguire the approval of the Debentune Trustee.
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STOCKE EXCHAMGE WHERE SECURITIES ARE PRHOPSED TO BE LISTED

Phe Listed, Rated, UnseeuredBecored, Taxahle, Senior, Unsubordinaled, Redesmable, Moa-Convertible Débentures are
proposed to be listed on the Whelesale Diebt Market (WDM) segment of the BSE. The lssuer has obtained the in-
principle approval of BSE for the Usting of the Debemtures vide letier bearing no. [*] dated [*]. For copy of the =aid ‘in-
principle’ approval laber, please see “Annexcre-[XT “In Principle Listing Approval™ of this General [nforsation
Pocumers, The [ssuer sholl make an application 1o the BSE o s the Debentures 10 be isseed and allotled under this
Uheneral Information Document and complete all the foemalities relsting w the [isting of the Debentures within the
stipulated tieme (a5 per applicable lows) from the dale of closure of the Isue, I the permisson to Ot and irade the
Debentures bs not gravied by the Stock Exchange, our [ssuer shall forthwith repay, withow interess, all such amounty of
money recelved rom e Applican in purisasce of this General Iefimmation Documenl, Section 42 of Companics Act,
2013 and oiher applicable provisiens of law, 10tk delaull is msde, our Company and every officer in defiaull will liabke
to fing a5 preseribed in Section 42 of the Companies Act, 2013 und other applicable provisions of the law,

In connection with the listing of Debentures with BRE, Issuer hereby undertakes that:

. It skall comply with conditbons of listing of Debentures asg may be specified in the Listing Apreement with
BSE.
. Entings oblained by [ssuer shall be peripdically reviewed by the Credit Rating Agercies and any revision in

the rating shull be prompily discdossd by ssuer to BSE

] Any change In rating shall be prompuly disseminoted e the holderis) of the Debentures in such marner as B5E
ey determine from time 1o Hme,

* Tgsuer, the Debweatune Trsstes and BEE shull disseminate oll information and reports on Dobeptuns inchuding
complianee reporis filed by lzsuer and the Trudeds regasding the Debentores o fhe holder{s] of Debeniures
anid the general public by placing them oa ther welsites.

" Debentune Trustee shall dsclose the information to the holden(s) of the Debentures and the general public by
issuing a latest press release in any of te following evenis

(il defialt by Issuer to pay Inlerest on Debentures o Redesypition amewmnt;
(it} rev sl of rtlng asatgned (o dle Debentures;

. The infrmation seferred 1o In para above sholl alse be pleced on the websites of the Trustees, lsuer and BSE,
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ST Y

BEHT EQUTTY BoAaTior e stindalone Bikis)

(R En crore)

Furticulars Pr-lssoe §30. 0 224025
ekl
ﬁgm Term Dieba 1,0 325,66 i*]
Lamp Term Dbl 3315233563 [=]
Total Dl (A7 5,016.561.29 I=
Equity
Share Capital 999 03] 62 []
Reserves & Surplus 8312248 [=]
Total Equity {E) 1383, 11410 [=]
Debt / Equity Ratio (A/B) . 3.63 I*]
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SECTIONS NN

SERY OIS BEHAYIOU KON EXISNING DEET SECURITIES ASNDOYTHER BORBOYW]SLS

lasuer hereby confinns that:

o) The main constitoenis of liguer’s borrowings have been in the form of berrowings from Banks end Financial
Institutions. market borowings e,

bl fssuer has been servicimg all it's principal and interest fighilities oo time and there has been mo instanee of deiay
i default since inception.

- Issuer has nedber defaulied in repaymend’ Redemption of any of its borrowings nor effected mny kind of
rollever painst any of s Bormowings in the past,
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ST

UNDERTA RIS BEGARDING 0 WP AT O TIRANSTE I

The Debenbures shall be transferved subjest o and in accoedance with the rubes’ procodures as presceibed by the
SEDLACDEL Depository. Participant of the tramsferor’ transferee and any other Applicable Laws and rules natified in
respect thereof, The normal procedure follewed for transfer of securities held in the dematerialized form shall be
folivwed for transfer of these Debentures held in clectronie forme The seller should give delivery instruciions contsining
detnils of the buyer’s DF account 1o his Depository Participant, The irensferes(s) should ensure that the iransfer
foemalilies are sompleted prioe to the Recond Date. [ thee sbacace of the same, Interest will be paid’ Redemplion will be
made ta the Person, wihose name appears In the records of the Depository. Inosuch cases, clatms, If any, by e
tramns fereers) would need 10 be settled with the transferon(s) and nog with Issuer,

In case u]'dr:la}' m execution of Debenture Trust deed, the [ssuerwill refond the sabzeriplon with agreed rode of Inlerest
ar pay peral Interest of 2% poa. over tha Coupat Rate Gl these conditions are camplied with al the option of Investar

In case of defoult in payment of Interest and/or principal Redemation on the due dates, additioral rate of [nberest of 2%
i over the Coupon Rate will be payahle by Issuer for the defaulting period.

Ihe lzsuer shall complete all e formabities und seek Hatisg permission within stipelated Bme. In case of delay in
listing of ilse Debemiures beyond specificd tsmelines, the Issuer shall pay penal Interest of &l beast |% over the Coupon
Rate for the period of deloy o the fnvesior (Le. fom the dete of allotment 1o tbe date of listng)-and shall be permited
i mtilise ihe issue proceeds of Ha subsequent fwo privatcly placed Bsvances of scouritics osly after recciving Ninal
listing, approval from Stock [-_?u.ehqng,e{”.

In cage ol delay in albotment our Company shall poy Inderest os per applicable rase of Interes
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MATERIAL CONTRACTRS & AGREEMEMNTS INVOLY NG FINANCML OBLIGATHNS OF THE IsS1LER

By very noture of its business, lisuer i involved in o large number of Sransections invelving financial obligasions and
therefiore it may not be possible 10 fumish detmils of all matertal contracts and ngrecmeis inmluinﬂ finamcial
nhli&utiunl: oof Tssnier, However, the contracts referred helow {mod h-:ing: contrecis entered inks in ihe urdinn.'r:.- vourse of
the business carried on by Issues) which are or may be deemed to be material have been entered into by [ssuer, Copies
af these eontracts together with the coples of docurments refermed balow may be Inspected ol the Repistered OMce of
Esguer between 2 prnlo 5 pen on eny Woeking Day until the Issee Closing Dase,

MATERIAL DOCUMENTS

Wi mrandum and Arices of Associntion of the Company, g5 amended to date,
Certificole of Incorporntion
Cogy of shareholbders pesolutiem ohiained for oversdl boerowing limil

Copy of the letters dated March (=), 20024, msued by CARE Batings Limited conveying the credi sating for the
Deentores and CPg of the Conpsany and the rating rational pertaining theneto,

Copy of the letter dated February 33, 2024, jssued by India Rating and Rescarch Private Limited conveying ibe
credif raling loe the Debentares and CPs of the Cosmypany asd the rating raticonsl periaining thisets,

Anditor's Repor and sandalene [inancial statements prepaned ander IMD-AS [oe the Finascial Year eoding
March 31, 2023, 222, and 2021.

Anmuml Report of the Caompany far the last three Fiscals (FY 2023, FY 3022, FY 20213

Shareholders’ Hesolution dufed September 29, 2023, the Biend Besolution dated January 1T, 2024
[authorizing Issue of Detentuses offered unde terms of this General [nformaton Documient and ofker relevant
Transaction Becuments ond the list of autharized signatorics.

Consent leliér bearing reference no, 4 60EVCLMALIMS-24DERA46  datied Tnnainry 31, 2024 by the Beaon
Trustseship Limited for acting as Debenture Trustee For and on behalf of the Debenjiere Helder(s],

Appointment lecsr dasd Jansary 19, 2024 duly uceepted by the KOMO Share Begisiry Privaie Limiied G
siding as Hegisras aod Transler Agent for the lasue,

Tripartite Agreement between Rogieiner, WSDL and [ssuer for the isswe of Debentures in Dematerialized form
Tripartile Agretmenl between Reglstrar, CDSL and lssuer for the issue of Debentares in Dematerialized form.
Creibenture Trustee Agreement between The [ssaer and Phebenture Trostoe.

Debeniure Trest Deed in favour of Trosiee,
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BECLARATHON AND USKDERT AR,

Investors are advised 1o rend the risk fuctors carcfully before taking an investment decision in the Debentures. For
taking an iowvestment decision, Investors must rely on their own examination of the lssuer and the Offer including he
risks involved. The seourities huve not been recommended or approved by any regulatory authority in India, ineluding
the Becuritier and Exchange Bomd of India [SEB) nor does SEB] guarantee the sccuzacy or adequpey of this
dpeament. Specifie attention of lnvestors is invited w the slsement of “Risk Factors' given on Sectios [X mder the
septon “Management Pereeplion of Bisk Factors',

The Issuer, having made all reasoneble inquiries, necepts regponsibility for, and confirms that this General Information
Documeni comiaing all informstion with regard 1o the lssoer and the Tssee, that the information coptnined in this Gencral
Information Document is true and correct in all molerial aspects and is not misleading in amy material reaspect, that the
optnbons and intentions expressed heeein are honestly held and that theee are o otker facts, the omission of which make
this Gieiseral Information Docuiment as a whole or any of such information o the capression of any such opinicns o
itentions misleadicg in any material respect.

The Issuér has no sde leter with any Debl Securities holder excepd the onels) disclesed b ihis General Information
Document A=y sovenants laser added shall be disclosed on the Stock Exchangeds) website wheee the Decheniuies are
Eistedd,

Wi declere that the Permanent Accourt Mamber of direcines have been submitbed o the S1ock Exchanges on which tha
non-gonveriible secorities ore proposed 1o he lided, b the time of filing the drafi Offer document,

The lsguer 1% in compliznce with the provisions of Securities Contrucls (Regufation) Act, 1956 (42 ol 1956), the
Secerities and Exchange Board of Indim Act 1992, Companies Acl and the rles made therainder and 5ER
Fegulnlions,

The muonses recgived under the Orfer shall be used only foe the purposes and ohiects indicated in the General
informatiom Dacurmeni.

The lssuer undesakes that:

I It wall ke all steps for campletion of the formalities required Tor listing and commencement of irding sl the
Siock Exchange where the Debentures srne proposad o be listed within specified time.

2 The funds required fior reland of application money in case of aoe-ellotmest or partial allotmeend of Thebeniunes
shall be made available by the [sswer.

3 Mecessary co-operation s the Credit Rating Agency shall be extended in providing true and adegusie information
Rl the debt oldigations in respect of the Debenteres Gl Debentures are outstendiog.

A4 Thecomplains recebved in respect of the fssee shall be siended to by the baver expaditiously and stisfctonily,

5 That the Company shall disclose he compleie name and address of the Debentune Trustee in (ke Annunl Repor.

i Filing of Disclosurs Document shall beas per SEBT HNOS Ropulations

Whatever is sated in this form end in the sttschments thereto is troe, eorreet ard eomplete gnd so nformation maledal
iy the swhaect matter of this form bos been suppressed or concealed and is as per the oripinal records maintained by the
promolers subscribing o the Memorandum of Association &nd Articles of Association

For and on behalf of lndia Infrasiroctore Finance Company Limited

Mace: Mew Delhi
Daate: =]
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ARAVEXL KIS

A, CONSENT LETTER OF TRUSTEE AND REGISTRAR
Annexed as Annexure — |

i CREDIT RATING LETTERS & RATING RATIONALE
Annexed as Annexcure-[l

. COFY OF RESOLUTION PASSED IN THE ANNUAL GENERAL MEETING ON SEPFTEMEBER 29,
1023 AND RESOLUTIONS OF BOARD OF DIRECTORS DATED JANUARY 17, 2024,

Annexed as Annexure- [1I
I DUE DILIGENCE CERTIFICATE ISSUED BY THE DEBENTURE TRUSTEE
Annexod as Annexure- |

E. AUDITED FINANCIALS STATEMENT (Profit and Lo, Balance Sheet and Cash Flow) FOR LAST
THREE YEARS,

Annexed a5 Annexure- Y

F. ALUDITED FINANCIAL STATEMENT (Profit and Loss, Balance Sheet snd Cash Flow) AS ON
MARCH 31, T015.

Annexcd a3 Annesure- Y{A)
G, AUDITOR'S QUALIFICATHON
Annesed s Annesuse Y]
H. APPFLICATION FORM
Annexed us Annexure- Y1
1. SECURED & UNSECURED DEBENTURES IS85UVED BY OUR COMPANY
Annesced as Arnexure- V1T
4 IN-PRINCIPLE APROVAL
Annexed us Annesure-EX
k. IRDAT LETTER

Anncxed &5 Anpemure-X
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